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INDEPENDENT AUDITOR’S REPORT
TO
THE MEMBERS OF
Oriane Developers Private Limited

Opinion

We have audited the financial statements of Oriane Developers Private Limited (‘the
Company”), which comprise the Balance Sheet as at 31 March, 2020, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act’) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies ( Indian Accounting Standards ) Rules 2015, as amended (“ind AS™) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31 March, 2020 and Loss, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAl} together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matters

1. We draw attention to Note 7 to the financial statement which indicates that the
Company has accumulated losses and its Net worth has been fully eroded and the
Company has incurred a net cash loss during the current year and previous year(s)
and, the Company current liabilities exceeded its current assets as at the balance
sheet date. These conditions indicate the existence of a material uncertainty that cast
significant doubt about the Company’s ability to continue as a going concern.
However, the financial statements of the Company have been prepared on a going




concern basis as the holding Company agreed to provide financial support for the
company operation for the next 12 months.

2. Non-Current Financial asset represents an advance of Rs 26.24Lakh paid for Land
and is outstanding for few years. As per the agreement it shall be recovered when the
inventory is sold to its helding company. Based on it, management has not tested it
for impairment as its fully recoverable and thus Expected Credit Loss as per the Ind
AS 9 is not been provided. We are unable to express our opinion on its expected loss,
if any.

Cur opinion is not modified in respect of above matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information coemprises the information included in the Director's report including Annexures
to it but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance cenclusion thereon.

In connection with our audit of the financial statements, our respensibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date
of this auditor's report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accaunting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This respensibility alse
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasocnable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to geing concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.




The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reascnably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» l|dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resuiting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Cempany’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the eccnomic decisions of a reascnably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i} planning the scope of our audit work and




in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in “Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that;

a)

b)

e)

g)

h)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our cpinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in
Equity and the Statement of Cash Flow dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March, 2020 from being appointed as a director in terms of
Section 164(2) of the Act’.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

The Company is a private limited company, therefore, Section 197 of the Act related
to the managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in
our opinion and to the best of our information and according to the explanations
given to us:




i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements. Refer Note 17(A) Ill to the financial
statements,

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeahle losses,

fi. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Mudit Gupta &Co
Chartered Accountants
Firm Registration’ Number'\012388N
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The Annexure A referred to in paragraph ‘Report on other legal and Regulatory
Requirements’ of our Report of even date to the members of Oriane Developers Private
Limited for the year ended on 31 March 2020

On the basis of such checks as we considered appropriate and according to the information
and explanation given to us during the course of our audit, we report that:

1,

The company does not have any fixed assets. Therefore clause (i) {a), (b) and (c)
are not applicable to the company.

(a) As explained to us, inventories have been physically verified during the year
by the management at reasonable intervals.

(b} In our opinion and according to the information and explanations given to us,
the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the company
and the nature of its business.

(€} In our opinion and on the basis of our examination of the records, the
Company is generally maintaining proper records of its inventories. No material
discrepancy was noticed on physical verification of stocks by the management as
compared to book records.

According to the information and explanations given to us and on the basis of
our examination of the books of account, the Company has not granted any
loans, secured or unsecured, to companies, firms or other parties covered in the
register maintained under Section 189 of the Companies Act, 2013 and
consequently, the provisions of clauses iii (a), (b) and (c) of the order are not
applicable to the Company.

The company has given guarantee to Banks/ financial institutions against loan
taken by its Holding Company namely M/s Ansal Housing & Construction Limited.
The outstanding amount of loan by its Holding Company was Rs 14,985 /-lakhs.
On basis of verification and according to the information and expianation
furnished to us, it is submitted that the provisions of section 186 of the
Companies Act, 2013 have been complied with.

According to the information and explanations given to us and on the basis of
cur examination of the books of account, The Company has not accepted any
deposits from the public during the year under review within the provisions of
Section 73 of the Companies Act, 2013,

As per information & explanation given by the management, maintenance of
cost records under sub-section (1) of section 148 of the Companies Act has not
been specified by the Central Government therefore no such accounts and
records have been made and maintained.




7.

10.

11.

12,

13,

(a) According to the records of the company, undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Service Tax,
Custom Duty, Excise Duty to the extent applicable and any other statutory dues
have generally been regularly deposited with the appropriate authorities.
According to the information and explanations given to us there were no
outstanding statutory dues as on 31st of March, 2020 for a period of more than
six months from the date they became payable.

(b) According to the information and explanations given to us, there is no
amounts payable in respect of Provident Fund, Employees’ State Insurance,
income tax, sales tax, service tax, excise duty customs duty which have not been
deposited on account of any disputes.

Based on our audit procedures performed for the purpose of reporting the true
and fair view of the financial statements and on the information and
explanations given by the management, the Company has not borrowed any
money from bank/financial institution or issued debentures during the year.

Based on our audit procedures performed for the purpose of reporting the true
and fair view of the financial statements and on the information and
explanations given by the management the Company has not raised any money
by way of initial public offer/further public offer/debt instruments and term
loans and hence, reporting under clause (ix) is not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed for the purpose of reporting the
true and fair view of the financial statements and according to the information
and explanations given by the management, we report that no fraud on or by the
officers and the employees of the Company has been noticed and reported
during the year.

Based upecn the audit procedures performed for the purpose of reporting the
true and fair view of the financial statements and according to the information
and explanations given by the management, we report that no managerial
remuneration has been paid/ provided therefore provisions of clause 3{xi) of the
order is not applicable to the Company.

In our opinion, the Company is not a Nidhi Company, therefore provisions of
clause 3{xii) of the Order is not applicable on the company.

Based upon the audit procedures performed for the purpose of reporting the
true and fair view of the financial statements and according to the information
and explanations given by the management, transactions with the related parties
are in compliance with the Section 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.




14, According to the information and explanations given to us and on overall
examination of the balance sheet, the Company has not made any preferential
allotment/private placement of shares or fully or partly convertible debentures
during the year. Therefore provisions of clause 3{xiv) of the Order is not
applicable on the company.

15. Based upon the audit procedures performed for the purpose of reporting the
true and fair view of the financial statements and according to the information
and explanations given by the management, the Company has not entered into
any non-cash transactions with directors or persons connected with them and
therefore provisions of clause 3{xv) of the Order is not applicable on the
company.

16. According to the information and explanations given to us, the provisions of
Section 45-1A of the Reserve Bank of India Act, 1934 are not applicable to the
Company.

For Mudit Gupta & Co

Chartered Accountants =

Firm Registration Number:'012388N
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(Mudit Gupta)
(Proprietor)
Membership Number: 90127
Place: New Delhi

Date: 15 July 2020
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF ORIANE DEVELOPERS PRIVATE LIMTED

Report on the Internal Financial Controls under Clause(i) of Sub- section 3 of Section 143
of the Companies Act,2013( "the Act")

To the Members of
Oriane Developers Private Limited

We have audited the internal financial controls over financial reporting of Oriane
Developers Private Limited ("the Company") as of March 31, 2020 in conjunction with our
audit of the financials statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financials Controls

The Company's Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility

Our respensibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financials Controls Over Financial Reporting { the
"Guidance Note") and the Standards on Auditing as specified under Section 143(10) of the
Companies Act 2013, to the extent applicable to an audit of Internal Financials Controls,
both applicable to an audit of Internal Financials Controls and, both issued by the Institute
of Chartered Accountants of India. Thase standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonahle
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
Company’s assets that could have a material effect on the financial statements.

Inherent limitations of Internal Financial Controls over Financials Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may detericrate.

Opinion

[n our opinion, the Company has generally, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2020, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Mudit Gupta &Co
Chartered Accountants
ICAl Firm Registratio/rl Number: 012388N
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QRIANE DEVELOPERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMEA ROAD, NEW DELHI-110001
CIN UT01000L2012PTC 242187
BALANCE SHEET AS AT 34-03-2020

[Figures in Lacs)

Particulars Note As at As at
No. 31st March, 2020 315t March, 2019
ASSETS
Non-current assets
{a) Property, Plant & Equipments
{b) Financizl Assets
(i) Other financial assets 1 26,24 26.24
{c} Deferred 1ax assets net) 2 0.47 0.38
(d) Other non-curent assets
Tetal nan-cuerent assets 26.71 26.62
Current assets
(a) Inwventaries 3 474,32 474.33
{b} Financial assets
{iy Cash and cash equivalents 4 2.56 287
{ii) Loans 5 0.00 0.00
(i) Other financial assets .
{¢) Cument tax assets {Net)
(d) Other cument assets
476.89 477.20
Assets classified as held for sale
Total current assets 476.89 477.20
Total assets 503.60 503.82
EQUITY AND LIABILITIES
' | Equity
() Equity Sham Capital 6 100 1.00
(b} Convertble non-participating preferance share capital
{c) Other Equity 7 {1.67) (142}
Equity attributable to owners of the Company [0.67) (0.42)
Non-controfling interests
Total Equity [DET) 10.42)
LIABILITIES
Non-cument Eabiliies
(@) Fi i) i
(d) Other non-current Labiliies 8 0.00 .00
Total non-cument liabitities 0.00 0.¢0
Current liabitities
(2) Financia! Liabiliies
(i) Bomrowings 2] 0.00 0.00
{ii) Trade payables 10 a.oo 0.00
{iil) Gther financial liabilties
{b) Provisions’ 11 0.12 0.12
(e} Curent lax liabilities (Net)
{d) Other current liabilities i2 504,15 S04.12
504,27 504.24
Lizhilttie:s directly associated with assets classified as held
for sale
Total current liabiities 804.27 504.24
Total fiabilities 504.27 504.24
Total Equity and Liz bilities 50380 S03.82

Notes on Financial Statements 125

AS PER QUR REPORT OF EVEN DATE ATTACHED
For Mudit Gupta & Co. -

Chartered Accountapts = _‘-‘-?-\
Firm Registration No. mzaaaN i

8

{(MudilGupta) [ Wineat Miglani)
Proprietar {Directar)
Membership Ne, 901273 DIN - 08862347

UDIN
Flace: New Delm
Date: 15 July 2020
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{Tarun Kathuria)
{Director)
DIiN - 00120432




ORIANE DEVELOPERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
GIN U70100DL2012PTC242187
STATEMENT OF PROFIT & L.OSS FOR THE YEAR ENDED 31-03-2020

(Figures in Lacs)
Particulars Note As at As at
Na. 31st March, 2020 31st March, 2019

l Revenue from operations
Il Ctherincome 13 - -

Il Total Income (I+11) - -

IV Expenses
Cost of material consumed

Purchase of stock-in-trade

Changes in inventories of finished goods, stock-in trade and work-in-
progress - -
Employee benefit expense

Fianance cost

Depreciation and amortisation expense

Other expenses 14 0.33 0.16
Total expenses {IV) 0.33 0.18
Profit before tax (lll-1V) {0.33) {0.16)

Tax expense

Provision for Current Tax
Provission for Deferred Tax (0.09) -0.04
Provision for MAT
MAT entittement C/F
Provision/(written back) of earier year tax - -

Profit / (loss) for the year
from Continuing Operations (IIT) (0.25) (0.12)

Discontinuing Operations
Profit / (loss) for the year from discontinued Operations
Tax Income /(Expense} of discontinuing operations
Profit /(loss) for the year from discontinued Operations (after tax)
Profit/ (Loss) for the year (IV) (0.25) {0.12)
Other Comprehensive Income
A. (i) Items that will not be reclassified to proflt or loss

(ii) Income tax relating to items that will not be reclassified to profit or loss
B. (i) Items that will be reclassified to profit or loss

{ii) Income tax relating to items that will be reclassified to profit or loss
(V) Other Comprehensive Income for the year
(VI) Total Comprehensive Income for the year {0.25) (0.12)
Earning per share for continuing operations [face value of Share Re. 10/-each]
(Previous Year Re, 10/ each

(i) Basic ’

Computed on the basis of total profit for the year {2.47) {1.16)

(ii) Diluted

Computed on the basis of total profit for the year (2.47) {1.18)
Notes on Financial Statements 1-25

AS PER OUR REPORT OF EVEN DATE ATTACHED

For Mudit Gupta & Co. FOR AND ON BEHALF OF THE BOARD
Chartered Accountants .- ~- ==
Firm Registration No. 012:

A

U‘WSM ' - /-

{Mudit Gupta) { Vineet Miglani) (Tarun Kathuria)
Proprietor {Director) (Director)
Membership No. 80127 DIN - 06862347 DIN - 00120432

UDIN:- 26 o AARIAC YYy2 3

Place; New Delhi
Date: 15 July 2020




ORIANE DEVELOPERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CiN U70100DL2012PTC242187
Cash Flow Statement for the period ending 31st March, 2020
Figures in Lacs

For the year ended For the year ended
Particulars Nate No. 31st March, 2020 315t March, 2019

A)  |Cash flow from eperating activities
Net Operating profit before tax and extra ordinary items {0.33) {0.18)
Adjustments for:-
Depreciation - .
Interest Income - - -

Operating profit befare working capital changes (0.33) {0.16)
(Increase) / Decrease in Inventories - -
Increase / (Decrease) in Current Borrowings - -
Increase / (Decrease) in Other Cutrrent Financial Liabilities - -
Increase / (Decrease]) in Trade and other receivable - -
Increase / (Decrease) in Other Current Liabilities 11412 0.03 0.02 .02
Cash generated from operations 0.03
Net direct taxes paid - -

Net cash from Operating Activities (0.31) {0.14)
B) |Cashflow from Investing Activities
Interest income on bank FDR's - -
Dividend Income - -
Net cash used in investing activities - -

Net cash from operating and investing activities {(0.31) {0.14)
C) |[Cash flow from financing adivities
Dividend Paid - -
Interest paid - -

Net cash from financing activities - -

Net cash from operating, investing & financial activities {0.31) (0.14)
Net increase in cash & cash equivalant 0.31) {0.13)
Opening balance of cash & cash equivalant 287 3m

Closing balance of cash & cash equivalant 4 256 287

Note: Cash and cash equivalerts included in the Cash Flow Statement comprise of the following;-
i)  Cashbalance in Hand - -
i)  Balance with Banks:
a} In Current Accounts 4 2.56 287
b) In Fixed Deposits
Total 2.56 2.87

Notes to the cash flow statement
1. Cash and cash equivalents represents cash and balances with banks as disclosed in Notes 4.

2. The above Cash Flow Statement has been prepared under tha indirect method prescribed in Ind AS 7 *Statement of Cash
Flows'

The accompanying Notes 1-25 are an integral part of the Financial Statements

AS PER GUR REPORT OF EVEN DATE ATTACHED

For Mudit Gupta & Co. For and on behalf of the board
Chartered Accountants .
Firm Registraticn No. 012388N - r: TR
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{Mudit Gupta) { Vineet Miglani) . {Tarun Kathuria)
Proprietor {Director) {Director)
Membership Na. 80127 DIN - 06862347 DIN - 00120432
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ORIANE DEVELOPERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN U70100DL2012PTC242187
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2020

(Figures in Lacs)
A. Equity Share Capital

Equity Shares of Rs. 10 each issued, subscribed & fully Paid-up Numbers Amount

At 1st April 2018 0.10 1.00
Changes in Equity Share Capital Shares during the year - -
At st April 2019 0.10 1.00
Changes in Equity Share Capital Shares during the year - -
At 31st March, 2020 0.10 1.00

B. Other Equity
For the year ended 31st March, 2020

Reserve and Surplus
. Securities
Particular: Total
rewtars Capital Reserve Premium Retained Earnings 0
Reserve
Balance as at April 01, 2018 - - (1.31) (1.31)
Profit for the period - - {0.12) (0.12)
Other Comprehensive Income - - . -
Total comprehensive Income for the year - - (1.42) (1.42)
Dividends - - - N
Transfer to retained earnings - - - -
Any other change (to be specified) - - - -
As at 31st March, 2019 - - (1.42) (1.42)
As at Ist April, 2019 - - (1.42) 142
Profit for the period - (0.25) {0.25)
Other Comprehensive Income - - - -
Total comprehensive Income for the year - - (0.25) (0.25)
Dividends - - N N
Transfer to retained earnings - - - -
Any other change (to be specified) - - -
As at 31st March, 2020 - . (1.67) (1.67)
Notes on Financial Statements 1-25
AS PER OUR REPORT OF EVEN DATE ATTACHED
For Mudit Gupta & Co. For and on behalf of the board
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ORIANE DEVELOPERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

Criane Developres Private Limited was incorporated on 12/09/2012 (Hereinafter referred to as the Company). The Company is a subsidiary of the company
and involved in the activity of land purchase for developing the same by holding company:.

SIGNIFICANT ACCOUNTING POLICIES

This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These policies have been consistently
applied to all the years presented, unless otherwise stated.

Basis of preparation

Compliance with Ind AS

The financial statements are prepared in accordance with Indian Accounting Standards {"Ind AS") notified under Section 133 of the Companies Act, 2013 {the
Act) [Companies’ (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The financial statements up to year ended March 31,
2016 were prepared in’accordance with the accounting standards notified ander Companies (Accounting Standard) Rules, 2006 (as amended) {"Previous
GAAP") and other relevant provisions of the Act.

The transition to Ind AS has not affected the reported finandial position, financial performance and cash flows of the Company no sepreate reconcilation has
been disclosed.

Basis of Measurement

The financial statements have been prepared on a historical cost basis, except for the following:

These financial statements are prepared in accordance with Indian Accounting Standards (IND ASs) with the going-concern principle and on a historical cost
basis except for Certain Financials Assets and Liabilities that are measured at Fair Value {Refer Accounting Policy Regarding Financial Instruments). The
methods used to measitre Fair values are discussed below.

The presentation and grouping of individual items in the Balance Sheet, the Statement of Profit & Loss and the Cash Flow statement are based on the principle
of materiality,

Fair value is the price that would be received to sell an asset ar paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observabla or estimated using another valuation technique.

For financial reporting purposes, fair value measurements are categorized inta Level 1, 2 or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

All assets and Liabillities for which fzir value is measured or disclosed in the financial statement are categorised within the fair value hierarchy, describes as
follows, based on the lowest leve] input that is significant to the fair value measurement as a whole:

* Level1 inputs are quoted prices (unadjusted) in active markets for identical assets or Labilities that the entity can access at the measurement date;

* Level 2 mputs are inputs, othex than quoted prices included within Level 1, that are observable for the asset or liability, either directly ar indirectly; and
= Level 3 inputs are unobservable inputs for the asset or Liabiity,

Use of Estimates & Judgements

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amoeunts of assets, liabilities, income and expenses. Actual resnits may differ from these estimates,

Estimates and underlying assumptions are reviewed on: a periodic basis. Revisions to accounting estimates are recognized in the period in which the estimates
are revised and in any future periods affected. In particular, information about significant areas of estimation, uncertainty and critical judgments in applying
accounting policies that have the most significani effect an the amounts recognized i the financial statements is included i the following notes;

f)incame taxes: The Company’s tax jurisdiction is India Significant management judgement is required to determine the amount of deferred tax assets that can
be recognised, based upon the likely timing and the tevel of future taxable profits together with future tax planning strategies.

ii)Other estimates: The preparation of financial statements involves esti and ptions that affect the reported amaunt of assets, liabilities, disclosure
of contingent liabilities at the date of financial statements and the Teported amounl of revenues and expenses for the reporting period.-Specifically, the
Company estimates the probability of collection of accounts receivable by analyzing historical payment patterns ete.

Curmrent versus nan-current classification
The Company presents assets and Liabilities in the balance shest based on current/ non-current clagsification,

An asset is treated as current when it is:
-Expected to be realised or intended to be sold or consumed in norma) operating ¢ycle

Held primarily for the purpose of trading

Expected to be realised within lwelve months after the reporting peried, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after Lhe reporting period
All other assets are classified as non-current,

A liability is current when:

It is expected to be settled in normal operating cycle

1tis held primarily for the purpose of trading

It is due to be settled within twelve months after the reporiing period, or

There is no unconditional right to defer the settfement of the Liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current sssets and Habilities,

The aperaling cycle is Lhe time between the acquisition of assels for processing and their realisation in cash and cash equivalents. Based on the nahirs of‘___,/
praducts/ activities of the Company and the normal time between the aquisition of the assets and their realisation in cash or cash equivalent, the Company has
determined its operating cycle as 48 months for real estate projects and 12 montths for others for the purpose of classification of its assets and labilitics as

current and non current.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the financial statements are as given below. These acoounting palicies have
been applied consistently to all periods presented in the financial statements.

MEEEE

Property, plant and equipment
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ORIANE DEVELOFERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020
Property, Plant and Equipment is carried at cost less accumulated depreciation and acrumulated impairment losses, if any. The cust comprises its purchase
price, dizectly attributable cost of bringing (he asset to its working condition for its intended use and borrewing Costs attributable ta construction of qualifying
asset, upto the date assset is ready lor its intended use; any trade discounts and rebates are deducted in arriving at the purchase price,

Subsequent costs

Subsequent costs are included in the asset’s carrying amount or recognised as a separale assel, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the company and the ¢ost of Lhe item can be measured reliably. All other repairs and maintenance are charged to
profit or loss during the reporting period in which they are incurred.

Derecoginition

An item of Property, Plant & Equipment is derecognised upon disposal or when no future economic benefits are expected from the use. Any gains and losses on
disposal of an item of Property, Plant and Equipment are determined by comparing the proceeds from disposal with the carrying amount of Property, Plant
and Equipment and are recognised net within “Other income/ Other expenses” in the Statement of Profit and Loss

Depreciation

Depreciation is charged on the assets as per Written Down Vahie method at rates worked aut based on the useful lives and in (he manner presczibed in the
Schedule II to the Companies Act, 2013.The depreciation methed, useful lives and residual value are reviewed at each of the reporting date.Depreciation on
additions (disposals) is provided on a pro-rata basis i.e. from {upto) the date en which the asset is ready for use (disposed off). The residual values and useful
Life are reviewed, and adjusted if appropriate, at the end of each reporting period.An asset's carrying amount is written down immediately to its recoverable
amount if the asset's carrying amount is greater than its estimated recoverable amount,

Intangible assets

Comyputer software
Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment Iosses, if any, -

Amortisation methods and periods:
The Company amortises infangible assets with the finite useful Jife {computer saftware) using straight line method over a period of 5 years,

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one enfity and a financial liability or eguity instrument of another entity.

Financial Assets
Financial assets comprise - Cash and cash equivalents and other eligible assets,

Initial recognition and oreasurement:

AL financial assets are recognised initially at fair vahse excepl trade recievibles which are initially 1 d at t tion price. Transaction costs that are
attribuitable to the acquisition of the financial asset {other than financial assets recorded at fair value through profit or Jess) are included in the fair value of the
tinancial assets. Purchase or sale of financial assets Lhairequi.redeliveryofassetswi&haﬁmeﬁameesta]ﬂidmdbymgula&mmmvaﬂimhdmmarkﬂ
Flace {regular way trades) are recognised on the trade date, i.a, the date that the Comparry commits to purchase or sell the assed.

ok LY

-Financial Assets measured at amortised cost: Financial assets held within a business model whose objective is to hold financial assets in order to collect
vontractual cash flows and the contractual texms of the finandal asset give rise on specified dates to cash flows that are solely payment of principal and interest
(SPP]} on principal amount outstanding are measured at amortised cost using effective interest rate {EIR) mathod,

They are presented as current assets, except for those maturing Jater than 12 months after the reporting date which are presented as non-current assets, Thase
financial assets are subsequently carried at amortized cost using the effective interest method, less any impairment loss. The EIR amortisation is recognised as
finance income in the $tatement of Profit and Loss. :

= Financial assets at fair value through other comprehensive income (FVTOCT): Financial assets held within a business model whose objective is achieved by
both collecting the contractial cash flows and selling the financial assets and the contractual terms of the financial assets give rise on specified dates to cash

- Financial assets at fair valoe through fair value through Profit or Loss (FV'TPL): Financial assets are measured at FVTPL if is does not meet the criteria for
classification as measured at amortised cost or at fair value through olher comprehensive income, Fair vaiue changes are recognised in Statement of Profit and
Loss.

Subsequent measurements of financial assets are dependent on initial cateqorisation,

Perecognition of financial assets:

Financial essets are derecognised when the contractual rights to the cash flows from the fnandial assets expire or the financial asset is transferred and the
transfer qualified for derecognition, On derecognition of financial asset in its entirety the difference between the carrying amount {measured at the date of
derecognition) and the consideration recejved {including any new asset obtained less any new liability assumed) shall be recogrised in Statement of Profit and
Loss. :

Impairment of financial assets:

Trade receivables, contract assets, receivables under Ind AS 109 are tested for impairment based on the expected credit losses (ECL) for the respective financial
asset. ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/expense in the Statement of Profit and Loss. The
approach followed by the company for recognising the impainment loss is given below:

1) Trade receivables ' ﬁl] 2
An impatrment analysis is performed at each reporting date, The expected credit losses over lLifetime of the asset are estimated by adopting the simplified
~

approach using a provision matrix which is based on historical lass rates reflecting current condition and forecasts of future economic conditions.

2) Other financial assets k %

For recegnition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a sigrmificand "‘{EHSP}\ c

. ~ LAl
the credit risk since initial recognition. Tf credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, #f Sedite,
risk has increased significantly, lifetime ECL issued. If in subsequent period, credit quality of (he insorument improves such that there is na longer a significans

increase in credit risk since initial recognilion, then the entity reverts to recognising impairment loss allowance based on 12 moanth ECL.

.
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ORIANE DEVELOFERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

b) Financial liabilities:

|

d)

Financial Liabilities comprise borrowings, trade payables and other eligible labilities.

Initial recognition and measurement:
Financial libilities are initially. recognised at fair value, Any transaction costs thal are atlributable to the acquisition of the financial Habililies {except financial
liabilities at fair value through profil or loss) are deducted from the fair value of financial Kabilities.

Subsequent measurement

The measurement of financtal liabilities depends on their classification, as described below:
Einancial liabilities at amortised cost: The Company has classified the following under amortised cost;.
a) Trade payables )

b) Ciher financial Liabilities

After initial measurement, such financiat Habitities are subsequently measured at amortized cast using the EIR methed, Amortized cost is caleulated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization Is included in
finance costs in the profit or loss, This category generally applies to trade payables and ather rontrachzal liabilities,

trading and financial Liabilities designated upon initial recognition as at fair value through profit or loss. Financial fiabilities are <lassified a5 held for trading if
they are incurred for the purpose of repurchasing in the near term.

Financia! liabilities designated trpon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the
ariteria in Ind AS 109 are satisfied. This category also includes derivative nancial instzuments entered into by the Company that are not designated as hedging
insruments in hedge relationships as defined by Ind-AS 109 Separated embedded derivatives are also classified as held for trading unless they are designated
as effective hedging instruments

For trade and other payables maturing within one year from the Balance Sheet Date are carried at a value which is approximately equal to fair value due to
the short maturity of these instuments.

Gains or tosses on liabilities held for trading are recagnized In the profit or loss,

Derecognition of financial liabilities

A financia] liability shall be derecognised when, and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or cancelled or
expires.When an existing financial liability 7s replaced by another from the same lender on substantially different terms, or the terms of an existing lability are
substantially modified, such an exchange or modification is treated as the derecognition ef the original liability and the recognition of a new liability, The
difference in the respective CATTVING amounts is recognized in the statement of profit or loss.

Offsetting financial instruments

Financial assets and Liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognised
amounts and there is an intention to setile on a net basis or realise the asset and settle the liability simult ly. The Jegally enforceable right must niot be
contingent en future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or
thie counterparty,

Reclassification of Financial Assets

The Company determines the classification of financial assets and liabilities on initial Tecopmition. After initial recognition, no reclassification is made for
financial assets which are categarised as equity instruments at FVTOCI and financial assets or financial liabilities that are specifically designated at FVTFL. Far
finarwial assets, which are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes to the
business modet are expected to be infrequent. The management determines change in the business model as a result of external or internal changes which are
significant to the Company’s aperations.- A change in the business model occurs when the Company either begins or ceases to perform an activity that is
significant to its operations. If the company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the
first day of immediately next zeporling period following the change in business model, The Company does not restate any previgusly recognised gains, losses
{including impairment eains or losses} or interest,

Borrowing Costs

borrowings of the Company which are outstanding during the period, other than borrowings made specifically bowards purchase of the qualifying asset. The
amount of borrowing costs that the Company capitalizes during a period does not exceed the amount of barrowing costs incurred during that period.

Impairment of non-financial assets
The carrying amount of the Company's non-finandal assets, other than deferred Lax assets are reviewed at each reporting date to determine whether there is
any indication of impaitment. If any such indication exists, then the asset's recoverable amount is estimated.

The recoverable amount of an asset or cash gemerating unit is the preater of its value in use and its fair vale less costs to sell, In assessing value in use, the
estimated future cash flows are discounted to present value using a pre-tax discount rate that reflects cizrenl market assessments of the time value of money

An impairment loss is recognized if (he carrying amount of an assel ot its cash generating umit exceeds its estimated recoverable amount, Impairment losses are_.,
recognised in the Statement of Profit and Loss, Impairment losses are recognized in profit or loss. Impairment losses recognized in respect of CGUs are re,{;_ucﬁag!
from the carrying amounts of the assets of the CGU. Impairment losses are recognised in respecl of cash generating units are allacated first to re?fu&e__\ée*"
cartying amount of any goodwill allocated ta Lhe ynits and then to reduce the carrying amount of the other assets in the unit or group of unils on q o rata
hasis,

Reversal of impaimment loss
Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has decrcased or no longer exists.

An impairment Joss is reversed if there has been a change in the estimates used to determine the recoverable amount, An impairment loss is reversed only o=
the extent that the asset's carrying amount does not exceed the camrying amount that would have becn determined, net of depreciation or amortizatian, if no
impairment loss had been recognized directly in pther comprehensive income and presented within equity,
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ORIANE DEVELOFERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 315t MARCH, 2020
Inventories

Inventories are valued at lower of cost and net realizable value. Cost of Inventory{ Stock In Trads} represents cost of land and all expenditure inctrred in
connaction with,

Provisions and Contingencies

obligation where the likelihood of an outflow is remote, no disclosure of provision is made.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of ane or
more uncertain future events not wholly within the contral of the entity. A contingent asset is disclosed, where an inflow of economic benefits is probable,

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, the receivable is recognized as an assct,
ifitis virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably,

If the effect of the time value of money is materia!, provisions are discounted using a current pre-tax rate that reflects, when appropriate, Lhe risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost,

The company does not recoemize a contingent Nability but disclased its existence in the financial statements,

Accounting for Taxes on Income

Income Taxes

Income tax comprises current tax and deferred tax. Income tax expense is recogrized in the statement of profit and loss except to the extent it relates to items
directly recognized in equity ar in other comprehensive income.

Deferred tax

Deferred tax is recognized using the balance sheet approach. Deferred tax assets and liabilities are recognized fer deductible and taxable temporary differences
arising between the tax base of assets and liabilities and their carrying amount in financial statements, extept when the deferred tax arises from the initial
recognition of goodwill or an asset or Liability i a transaction that is not a business combination and affects neither accounting nor taxable profits or loss at the
time of the transaction.

Deferred tax assets are recognized ta the extent that it is prebable that taxable prefit will be available against which the deductible tempotary differences, end
the carry forwand of unused tax evedits and unused tax losses can be utilized.

Defenedtaxﬁabihﬁesamrecogxﬁzzdforaﬂlamblelem;mmydﬂ?ﬂms‘.

The carrying amount of deferred tax assets is reviewed at each veporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realized or the liability is settled, based
o tax rates fand tax laws) that have been enacted or suhstantivelv anacted at the renartine date.

Minimum Alternate Taxes

Minimum Alternate Tax (MAT) is payable when the taxable profit is Iower than the book profit. Taxes paid under MAT are available as a set off against regular
income tax payable in subsequent years. MAT Ppaid in s year is charged to the Statement of Profit and Loss as current tax. The Company recognises MAT eredit
avajlable as an asset anly to the extent that there is convincing eviderce that the Cempany will pay normal income tax during the specified period e the period
for which MAT credit is allowed to be carried forward. MAT credit s recognised 5 an asset and is shown as ‘MAT Cradit Entitlement’, The Company reviews
the ‘MAT Credit Entitlement” asset at each reporting date and write down the asset to the extent the Company does not have convincing evidence that it wiil
pay normal tax during the specified period.

Foreign Currency Translations
Functional and Preseatation Currency

[tems included in the financial statements are measured using the currency of the primary econamic environment in which the entity operates (the functional
currency’). The financial statements are presented in Indian Rupee (INR), which is Radhika Heights Private Limited’s functional and presentation curzency.

Foreign Transactions and halances /{FV;U_;’; p
Foreign currency transactions are translated into Lhe functional cutrency using the exchange rates at the dates of the transactions. Fereign excha.nge‘! 'géix)s hd
losses resulting from the settlement of such transactions and from the translation of monetary assets and labilities denominated in foreign currmv:ig:‘s‘at year

end exchange rates are recognised in profit or loss,

Leases

As a Lessec:

Leases of property, plant and equipment where the company, as lessee, has substantially all the risks and rewards of ownership are classified as finance leases,
Finance lcases are capitalised at the lease’s inception al the fair value of the lezsed property or, if lower, the present value of the minfmum leasa payments. The
corresponding rental obligations, net of finance charges, are included in borrowings or other financial lisbilities as appropriate, Each lease payment is allocated
between the lisbility and finance cost, The finance cost is charged to the profit or loss over the lcase Pperiod s0 as to produce a constant periodic rate of interest
o the remaining balance of the liability for each periad. ’

Leases in which a significant portion of the risks and rewards of ownership are nat transferred to the company as lessee are classified as operating leases,
Payments made under operating leases {net of any incentives received from the lessor) are charged to profit or loss on a straight-line basis over the period of the
lease unless the payments are structured to increase in line with expected general inflation to compensate for the lessor's expected inflationary cost increases.
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020
The determination of whether an arrangement is (or contains) a Jease is hased on the substance of the arrangement at the inception of the lease, The
arrangement is, of containg, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangemmenl conveys a right to
use the asset or assets, even if that rght is not explicitly specified in an armangement. Arrangenients containing a lease have been evaluated as en the date of
transition ie, April 1, 2016 in accordance wilk Ind-AS 101 First-time AdopHen of Indian Accounting Standards.

to operating lease are included in Property, Plant & Equipment. Lease income on an operating lease is recognized in the statemenl of 'pmﬁt and loss on a
straight-line basis over the lease term. Costs, including depreciation are recognized immediately in the statement of profit & loss. Initia! direcl costs such as
legal casts, brokerage costs, etc, are tecogrized immediately in the statement of profit and lass.

Cash and Cash Equivalents

For the purpaose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions,
other short-term, highly liquid investments with original maturities of three months or less that are veadily convertible to known amounts of cash and, which
are subject to an insipnificant risk of changes in value, and bank ovendrafts,

Cash flow statement
Cash flow statement is prepared In accordance with the indirect method prescribad in Ind AS 7 *Statement of Cash Flows’,

Revenue Recoginition
Revenue is recopnized to the extent that it is probable that the economic benefits will flow to the Cotnpany and the revenue can be reliably measured.
Inzome from Services - Revenue is recognized on an accrual basis in accordance with the terms of the relevant agreement.

Dividend inconte - Revenue is recognized when the shareholder's Tight to receive payment is established at the balance sheet date. Dividend income is
included under the head “Other incame” in the statement of profit and loss.

Revenue is recognised a5 per agreed profit margin as mentioned in the development agreement with the “Developer” (AHCL) on the licensed land
transferred for Devel t.

1 3

Eamings Per Share
Basic earrings per share is computed using the weighted average number of equity shares outstanding during the period.

Diluted earning per share is computed by dividing the net profil after Lax by the weighted average number of equity shares cansidered for deriving basic EPS
and also weighted average number of equity shares that could have been jssued upon conversion of all dilutive potential equity shares. Dilutive Potential
equity shares are deemed converted as of the beginning of the pericd, unless issued st a Later date. Dilutive potential equity shares are determined
independently for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for bonus shares, as appropriate.

Contingent liabilities :

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by the oocurrence or non-occurrence of one
or more future evenls not wholly within the control of the Company. Whete it is not probable that an outflow of econamic benefits will be required, or the
amount cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the probahility of outflow of economic benefits is remote,
Contingent liabilities are disclosed on the basis of judpgment of the management/independent experts. These are reviewed at each balance sheel date and are

Standards Issued but not yet Effective:

In March 2617, the Ministry of Corporate Affsirs issued the Companies (Indian Accounting Standards) {Amendments} Rules, 2017, nolifying amendments o
Ind AS 7, ‘Statement of cash flows’ and Ind AS 102, ‘Share-based payment.” These amendments are in accordance with the recent amendments made by
International Accounting Standards Board (LASB) to IAS 7, ‘Statement of cash flows’ and, IFRS 2, ‘Share-based Payment,” respectively. The amendments are
applicable to the company from April 1, 2017,

Segment reporting
Business segment: The sepmental reporting disclosures as required under Ind AS - 108 are not required, s there are no reportable business segments.

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded as per the requirement of Part | of Schedule JII, unless other/m'?-se’_— stated,
Je
. NS/ e




ORIANE DEVELOPERS PRIVATE LIMITED
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

Particulars

Other Financial Assets
Vatika Limited

Deferred Tax Assets (Net)

Deferred Tax Liabilities arising on account of
Property, plant and equipment

Others

Total Deferred Tax Liabilities

Deferred Tax Assets arising on account of

Unabsorbed Losses
Total Deferred Tax Assets

Net Deferred Tax Assets

Add: MAT Credit Entitlement

Inventories

(Valued at cost or net realisable value whichever is lower)
Stock In Trade - Land (Used for Joint Venture as per Joint Development Agreement)

The Inventory of stock in trade has been taken, valued and certified by the management.

As at

(Figures in Lacs)
As at

31st March, 2020 31st March, 2019

26.24 26.24
26.24 26.24
0.47 0.38
0.47 0.38
0.47 0.38
0.47 0.38
474.33 474.33
474.33 474.33

Inventory of land acquired by the company is out of the advances provided by the Holding company i.e. Ansal Housing Limited

for on behalf of the holding company and shall be sold to holding company for their Real estate projects in terms of collaboration

agreement with it.

Cash and Cash Equivalents

a) Balances with Bank
Axis Bank Ltd.-914020010301045
Axis Bank Ltd.-915020034530927
Axis Bank Ltd. -919020035333857

b) Cash in Hand

Loans

{(UNSECURED CONSIDERED GOQD UNLESS
OTHERWISE STATED}

0.45 0.88
1.99 1.99
0.13 -

2.56 2.87
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ORIANE DEVELOPERS PRIVATE LIMITED

Particulars

7 Other Equity

Retained Earnings
Opening balance
Add: Net profit/(loss) for the current year

110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

As at

31st March, 2020

(1.42)
(0.25)

As at

31st March, 2019

(1.31)
(0.12)

Profit available for appropriation
Less : Appropriations

(1.67)

(1.42)

Closing balance

(1:67)

(1.42)

Total Reserves and Surplus

(1.67)

(142)

8 Other Non-current Liabhilities
From Corporate Bodies
Other Payable

Total other liabilities

9 Borrowings
Loans from Related Parties
Unsecured considered good unless otherwise stated

The above horrowing is repayable on demand

10 Trade Payables
Trade Payables (dues to micro and other small enterprises)
Trade Payables (dues to other than micro and other small enterprises)

Refer Note 22 for information about liquidity risk & Marketing Risk of current barrowings.

Refer Note 22 for information about liquidity risk & Marketing Risk of Trade Payables.

11 Provisions
Audit Fees Payable
Expenses Payable

0.12
0.01

0.12
0.01

0.12

012

12 Other Current Liabilities
Security Deposit from Holding Company*
Other Payable to Holding Company

500.00
4,18

500.00
4.12

504.15

504.12

with company.

to holding company for their real estate projects.

*The Company has received Security Deposit from its Holding Company against the development agreement entered

Note: Security Deposit/ Advance from the holding company (Developer Company) is an interest free for the acquisition
of Land (Inventory) as per the Colloboration agreement, on its behalf. The same shall be offset from the sale of inventory




ORIANE DEVELOPERS PRIVATE LIMITED

110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

Particulars For the year ended For the year ended

31st March, 2020

13 Other income

Short & Excess

(Figures in Lacs)

31st March, 2019

0.00 0.00
14 Other expenses
Filing Fee 0.03 0.02
Professional Charges 0.05 0.01
Auditor Remuneration 0.12 0.12
Misc. Expenses 0.00 0.00
Bank Charges 0.13 0.01
0.33 0.156
Audit fee
Payment to Auditors ( inclusive of GST)
Particulars 2019-20 2018-19
Audit fee 0.12 0.12




ORIANE DEVELOPERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

(Figures in Lacs)

As at
15 INCOME TAX March 31, 2020
The income tax expense consists of the following :
Current tax expense for the current year -
Current tax expense pertaining to previous years -
Minimum alternative tax (MAT) credit -

As at
March 31, 2019

Deferred tax expensef{benefit) {0.09} {0.04}
Total income tax {0.09) {0.04}
Reconciliation of tax liability on book profit vis-a-vis actual tax liability
Profit before income taxes {0.33) {0.16)
Enacted Tax Rate 26.00% 26.00%
Computed Tax Expense - -
Adjustments in respect of current income tax
Tax impact of expenses which will never be allowed - -
Tax effect of expenses that are not dedcutible for tax purpese - -
Tax effect due to non taxable income - -
Minimum alternative tax (MAT) credit - -
Previcusly unrecognised tax losses used to reduce curent tax expense - -
Cther Temporary Differences (0.09) {0.04)
Total income tax expense (0.09) {0.04)
. As at As at
16 Earnings Per Share March 31,2020  March 31, 2019
Profit/{loss) attributable to shareholders {0.25) {0.12)
Weighted average number of equity shares 10000 10000
Nominal value per euity share 10 10
Weighted average number of equity shares adjusted for the effect
of dilution 10000 10000}
Earnings per equity share
Basic (2.47) (1.18}
Diluted (2.47) (1.16)
As at As at
17 CONTINGENCIES AND COMMITMENTS March 31,2020 March 31, 2019
(A} Contingent liabilities
I Income Tax Nil Nif
Il Balance Outstand.ing 14,985.00 14,985,00
The company has given corporate Guranatee and created a charge of
Equitable Mortagage of land admeasuring 10.10 Acres situated in the
Revenue Estate of Village Harsaru, Sector 88A, Gurgaon, Haryana as
per terms and conditions of Deed of Hypothecation dated 10th October
2016 between Ansal Housing Ltd and Oriane Developers Pvt. Lid.,
Vatika Ltd. and Vaibhav Warehousing Pvt, Lid. in favour of Indiabulls _
Housing Finance Ltd. and memorandum recording creation of ,p’-:’
mortgage by Deposit of Titie Deeds dated 10th October 2016 and A
Declaration cum Confirmation dated 10th October 2016 with regard to Lt
term loan facility upto Rs. 160,00,00,000/- (Rupees One Hundred Sixty lay
Creres Only). "'.a N
Il Claims, if any from various court cases pending against the company S
14,985.00 14,985.00

(B) Capital and other commitments

Estimated amount of contracts remaining to be executed on capital account, net of advances and not provided in the books are as

follows:
Particulars As at As at
March 31,2020  April 01, 2019
Property, plant and equipment Nil Ni}
18 LEASES

In case of assets taken on lease
Operating Leases:

Based on the information available with the company, there are no assels taken on lease as at March 31, 2020 and 31st March,

2019




19

20
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ORIANE DEVELOPERS PRIVATE LINITED

110, INDRA PRAKASH, 21 BARAKHAMBA, ROAD, NEW DELH!-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

The total of payments under operating lease is as under:

Particulars

As at
March 31, 2020

March 31, 2019

As at

Lease payments for the year recognised in the Statement of Profit and Loss

‘The Company does not have any employee, Ind AS-19 on

Ind AS - 108 relating to “"Operating Segment”

MSME
Based on the information available with the company,
enterprises covered under " Micro Small and Medium Enterprises Development Act, 2006,

there are no dues as at March 31, 2020 and 31

"Employee Benefit” is not applicable,

is not applicable as the company has only one segment i.e, real

company in terms of Section 16 of the Micro, Small and Medium Enferprises Development Act, 2006.

Related Party Disclosure

As required by Indian Accounting Standard
Related parties with whom transactions have taken place during the year
Holding Company Ansal Housing Limited

Key Managerial Personal

There is no Key Management Persan. The affairs of the Company are managed by the Board of Directors. The Directors of the

Company are:

1. Sh. Tarun Kathuria

2. Sh. Som Nath Grover
3. 5h. Vineet Miglani

Relative of Key Management Personal NA,

Fellow Subsidiaries

M/s Geo Connect Ltd.

M/s Housing & Construction Lanka (Pvt. Ld.)
M/'s Maestro Promoters Pvt. Lid.

M/s Wrangler Builders Pvt. Lid.

M/s Anjuman Buildcon Pvt. Lid.

M/s AR Infrastructure Pyt. Ltd.

M/s AR. Paradise Pvt. Lid,

M/s Fenny Real Estate Put. Lid,

M/s Third Eye Media Pvt. Ltd.

M/s Sunrise F acility Management Pvt. Ltd.
M/s Aevee Iton & Steel Works Pyt Lad.

M/s Enchant Constructions Py, Ltd, (up to 5th Dec., 2019)
M/s Andri Builders & Developers Pvt. Lid.
M/s V 8 Infratown Pvt. Lid.

M/s Cross Bridge Developers Pvt, Ltd.

M/s Identity Buildtech Pvt. 1d,

M/s Shamia Automobiles Pvt. Ltd.

Description of transactions with the related parties in the normal course of business:

-24, the disclosures of transactions with the related parties are given below:

st March, 2019 payable to
No Interest is paid/payable by the

. As at As at
Particulars March 31,2020 | March 31, 2019
A. Transaction made during the year
Expenses Paid by Holding Company 0.03 0.01
Asat As at
B Year end balance March 31,2020 | March 31, 2019
Security Deposit from Helding Company 500.00 500,00
Other Advance 4.15 412




ORIANE DEVELOPERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020
(Figures in Lacs)

21 FAIR VALUE MEASUREMENTS

The fair value of the assets and liabilities are included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in forced or liquidation sale.The following methods and assumptions were used to
estimate the fair values:

Fair Value of cash and current deposits, trade and other current receivables, trade payables, other current liabilities and other
financial instruments approximate their carrying amounts largely due to the short term maturities of these instruments.

The different levels of fair value have been defined below:

Level 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either
directly or indirectly

Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable
market data.

Amount In Rs

Particulars As at As at
31-Mar-20 31-Mar-19

Carrying Amonnt
Financial Instruments at fair value through Profit or Loss

Financial Assets - -

Fair Value

Level 1 - -
Level 2 - -
Level 3 - -

Total - -

Financial Assets at Amortised Cost

(i) Cash and cash equivalents 256 2.87
(ii) Other Financial Assets 26.24 26.24
Total Financial Assets 28.80 2911

Financial Liabilities at Amortised Cost

(i) Borrowings . - - -
(ii} Trade payables - -
(iit) Other financial liabilities - . -

Total Financial Liabilities -, -




ORIANE DEVELOPERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-1180001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020
(Tigures in Lacs)
22 Financial Risk Management
The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Company's financial risk management
policy is set by the Managing Board. The financial risks are identified, measured and managed in accordance with the Company’s policies on risk
management. Key financial risks and mitigation plans are reviewed by the board of directors of the Company.

A. MARKET RISK
Market risk is the risk of loss of future earnings, fair value of future cash flows that may result from a change in the price of financial instrument. The value
of a financial instrument may change as a resuit of changes in the interest rates, equity prices and other market changes that may effect market sensitivity
instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, loans and borrowings.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. In
aorder to balance the Company’s position with regards to interest income and interest expense and to manage the interest rate risk, management performs a
comprehensive interest rate risk management. The Company has no interest bearing borrewings hence it is not exposed to significant interest rate risk as at
the respective reporting dates. They are therefore not subject to interest rate risk, since neither the carrying amount nor the future cash flows will fluctuate
because of change in market interest rates.

Foreign currency risk
The Company has operations in India only hence Company’s exposure to foreign currency risk is nil

Price Risk

Price risk arises from exposure to equity securities prices from investments held by the Company. The Company does not have any investments in equity
shares.

B. CREDITRISK

Credit risk is the risk that customer or counter-party will not meet its obligation under the contract, leading to firancial loss. Credit risk arises from trade
receivables and other financial assets.

Trade Receivables
There are no trade receivables in the Company as at reporting date.

Other Financial Assets
There are no other Financial Assets in the Company as at reporting date.

Provision for Expected Credit losses
Financial Assets are considered to be of good quality and there is ao credit risk to the Company.

C. LIQUIDITY RISK
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled hy
delivering cash or another financial asset. The Group's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to
meet its liabilities when they are due.
Management menitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes intol
account the liquidity of the market in which the entity operates,

Contractual Mahurities of financial liabilities
The tables below provide details regarding the remaining contractual maturities of financial liabilities at reporting date based on contractual undiscounted
payments.

As at Less than 1 yearf On
31-Mas-20 Demand
Current

(i) Borrowings - - - .
{i1) Trade payables - _ _ .
(iif) Other financial liabilities - - - -

1-2years 2-3years More than 3 years

Total - - - -

As at Less than 1 year/ On
31-Mar-19 Demand
Current

{1) Borrowings - - - -
(ii) Trade payables - - - 0 -
(iiiy Other financial liabilities - - - . - -

1-2years 2-3 years More than 3 years

Tatal - - - A - -




23 Capital Risk Management

24

The Company aim to manages its capital efficiently s as to safeguard its ability to continue as a going concern and to optimize returnis to shareholders. The
capital structure of the Company is based on management's judgmenl of the appropriate balance of key elements in order to meet its strategic and day-to-
day needs. We consider the amount of capital in proportion to risk and manage the capital structure in light of changes in cconomic conditions and the risk
characteristics of the underlying assets. The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity so as to
maintain creditors and market confidence and to sustain future development and growth of its business. There in no change in the Company capital
structure since previous year.

Impact of Corona virus (Covid-19) Pandemic

The outbreak of Corona virus (Covid-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity, In many
countries, businesses are being forced to cease or limit their gperations for long or indefinite period of time. Measures taken to contain the spread of the
virus, including ban on travel, quarantine, social distancing, and closure of non-essential services have triggered significant disruptions to businesses
worldwide, resulting in an economic slowdown. Covid-19 is significantly impacting business eperation of the companies, by way of interruption in real
estate development, production, supply chain distuption, unavailability of personnel, closure/ lock down of production facilities etc. On 24 March, 2020,
the Government of India ordered a nationwide lockdown for 21 days which further got extended till 31 May, 2020 to prevent community spread of Covid-|
19 in India resulting in significant reduction in economic activities.

The Company continues to monitor the impact of the global pandemic in future and it may be different from the estimates made as on the date of financial
statements. Based on the information available on the date of approval of these financial statements, the management has evaluated the impact of the
aforesaid sitnation on the business of the Company, financial risks including credit risks and liquidity risks. A definitive assessment of the impact is not
possible in view of the highly uncertain economic environment and the scenario is still evolving. The company has evaluated its Yquidity position and of]
recoverability and carrying value of its assets and have concluded that no material adjustments required at this stage in the financial resuits.

However, the impact assessment of Covid-19 is a continuing process given the uncertainties associated with its nature and duration. The impact of Covid-19
may be different from that estimated as at the date of approval of this statement and the Company will continue to meniter any material changes to future
economic condilions.

25 Recent Accounting Pronocuncement

In March 2019, the Ministry of Corporate Affairs notified IND} AS116, "Leases". It is applicable to the company frem 1st April, 2019,

The Company has adopted Ind A5116 "Leases" effective from April 01, 2019 and considered all material leases contracts existing on April 01, 2019. The

adoption of the standard deces not have any material impact on the financial statement of the Company.

For and on behalf of the board
U.\M-Uaab"*:. < / Dy Mﬁ-

Place: New Delhi ) ‘r_;',__' ( Vineet Miglani) (Tarun Kathuria)
Date: 15 July 2020 .0 .  * | {Director) (Director)

DIN - 06862347 DIN - 00120432

<




