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INDEPENDENT AUDITOR’S REPORT
To The Members of FENNY REAL ESTATE PRIVATE LIMITED

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of FENNY REAL ESTATE
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2019, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in -
Equity and the Statement of Cash Flows for the year then ended, and notes to the financial statements
including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and accounting principles generally
accepted in India including the Ind AS, of the state of affairs of the Company as at March 31, 2019, and
its loss, total comprehensive income, the changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Responsibility of the Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Indian Accounting Standards (Ind AS) and
other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
'Compaﬁy’s ability to continue as a going concern, disclosing, as applicable, matters related to going
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Those Board of Directors are also responsible for overseei'ng the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a“high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books. .

¢) the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

d) in our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules 2014.

e¢) on the basis of the written representations received from the directors of the Company as on
March 31, 2019 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2019 from being appointed as a director in terms of Section 164(2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
I'1 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us: °

i. The Company has no pending litigations;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. There is no amount, required to be transferred, to the Investor Education and Protection
Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

FOR M KAMAL MAHAJAN AND CO.LLP
CHARTERED ACCOUNTANTS

FRN: 006855N/N500061 -

CA M K MAHAJAN
PLACE: NEW DELHI PARTNER
DATED: 23.05.2019 M.NO.017418



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Réquirements’ section of
our report to the Members of FENNY REAL ESTATE PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of FENNY REAL ESTATE
PRIVATE LIMITED (“the Company™) as of March 31, 2019 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India, These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being



made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2019, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

FOR M KAMAL MAHAJAN AND CO.LLP
CHARTERED ACCOUNTANTS
FRN: 006855N/N500061

CAM K MAHAJAN FF?‘NE%(?(}E;IB};:\J/
PLACE: NEW DELHI PARTNER N500061
DATED: 23.05.2019 M.NO.017418



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of FENNY REAL ESTATE PRIVATE LIMITED of even
date)

i. The Company has no fixed assets. Hence, this clause is not applicable.
ii. The Company has no inventory. Hence, this clause is not applicable.
iii. According to the information and explanations given to us, the Company has not granted any

loans to companies, firms , Limited Liability Partnerships or other parties covered in the
register maintained under section 189 of the Companies Act, 2013, hence this clause is not
applicable.

iv. In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of
loans and investments made.

V. According to the information and explanations given to us, the Company has not accepted
deposits during the year and does not have any unclaimed deposits as at March 31, 2019 and
therefore, the provisions of the clause 3 (v) of the Order are not applicable to the Company.

Vi, According to the information and explanations given to us, the maintenance of cost records
has not been specified by the Central Government under section 148(1) of the Companies Act,
2013 for the business activities carried out by the Company. Thus reporting under clause 3(vi)
of the order is not applicable to the Company.

vii. According to the information and explanations given to us, in respect of statutory dues:

(a) The amount deducted /accrued in the books of accounts in respect of undisputed statutory
dues including, employees’ state insurance, income-tax, sales-tax, service tax, duty of
custom, duty of excise, value added tax, cess and any other material statutory dues have
been regularly deposited during the year by the Company with appropriate authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and
Service Tax, Customs Duty, Excise Duty, Cess and other material statutory dues in
arrears as at March 31, 2019 for a period of more than six months from the date they
became payable.

viii. According to the information and explanations given to us, the Company has not taken any
loans or borrowings from financial institutions, banks and government or has not issued any
debentures. Hence reporting under clause 3 (viii) of the Order is not applicable to the
Company.

ix. The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the
Order is not applicable to the Company.

X. To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company by its officers or employees
has been noticed or reported during the year nor have we been informed of any such case by
the management,




xi.

Xii.

xiii,

Xiv.

XV.

XVI.

PLACE: NEW DELHI PARTNER
DATED: 23.05.2019 M.NO.017418

In our opinion and according to the information and explanations given to us, the Company
has not paid any managerial remuneration during the course of our audit.

In our opinion and according to the information and explanations given to us , the Company is
not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not applicable to
the Company. ;

In our opinion and according to the information and explanations given to us, the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the standalone financial statements as required by the applicable accounting
standards. -

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv)
of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its Directors or persons
connected to its directors.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.

FOR M KAMAL MAHAJAN AND CO.LLP
CHARTERED ACCOUNTANTS
FRN: 006855N/N500061

CA M K MAHAJAN F NNE%ESEsgl;'N/ ‘




FENNY REAL ESTATE PRIVATE LIMITED

B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD

CIN U70101MP1998PT C012556
Cash Flow Statement for the period ending 31st March, 2019

INDORE Indore MP 453771

(Figure in Lakhs)

Particulars

For the year ended
31st March, 2019

For the year ended
31st March, 2018

A)

B)

Q0

Cash flow from Operating activities

Net Operating profit before tax and extra ordinary items
Adjustments for:-

Depreciation

Interest Income

Operating profit before working capital changes
(Increase) / Decrease in Inventories

(Increase) / Decrease in Loans

Increase / (Decrease) in Current Borrowings

Increase / (Decrease) in Other Current Financial Liabilities
Increase / (Decrease) in Other Current Liabilities

Cash generated from Operations

Net direct taxes paid

Net cash from Operating Activities

Cash flow from Investing Activities

Dividend Income

Net cash used in investing activities

Net cash from operating and investing activities

Cash flow from financing activities

Dividend Paid

Interest paid

Net cash from financing activities

Net cash from operating, investing & financial activities
Net increase in cash & cash equivalant

Opening balance of cash & cash equivalant

Closing balance of cash & cash equivalant

(0.12)

11.80

(11.78)

0.12)

0.02

(0.10)

(0.13)

(14.51)

14.50

(0.13)

(0.01)

(0.10)

(0.14)

(0.10)
(0.10)
247
2.37

(0.14)

(0.14)
(0.14)
261
247

Note: Cash and cash equivalents included in the Cash Flow §

i) Cash balance in Hand
ii)  Balance with Banks:
a) In Current Accounts
b) In Fixed Deposits
Total

tatement comprise of the following;:-

237

2.37

247

247

CA M K Mahajan
Partner
Membership No. 017418

Summary of significant accounting policies
Notes on Financial Statements

As per our Separate reports of even data attached

For M Kamal Mahajan & Co. LLP
Chartered Accountants
Firm Regn. No. 006855N/N500061

Place : Delhij
Date: 23/05/2019

2t017

For & on behalf of the Board

VT

"

/

Som Nath/Grover

DIN: 00251133

Nee LA Eovme

Netra Pal Sharma

Director
DIN 06469417




FENNY REAL ESTATE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD IN DORE Indore MP 453771
CIN U70101MP1998PT C012556
Balance Sheet as at 31st March 2019
(Figure in Lakhs)
* As at As at
Tacilan i T e 31st March, 2018
I. ASSETS
(1) Non-current assets
(i) Property, Plant & Equipments - -
(ii) Deferred Tax Assets (Net) = &
(2) Current assets
(a) Inventories
(b) Financial Assets
(i) Cash and cash equivalents 2 2.37 247
(if) Loans 3 2.70 14.50
5.07 16.97
Total Assets 5.07 16.97
II. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 4 2.00 2.00
(b) Others Equity 5 (2.31) (2.19)
(0.31) (0.19)
Liabilities
(2) Non Current Liabilities
(a) Financial Liabilities - -
(b) Other Non Current Liabilities # =
(3) Current liabilities
(a) Financial Liabilities
(i) Borrowings = =
(ii) Trade payables 6 5.21 17.01
(iii) Other financial liabilities 7 0.17 0.16
(b) Other current liabilities - -
(c) Current Tax Liabilities (Net) - =
5.38 17.16
Total Equity & Liabilities 5.07 16.97
0.00 (0.00)
Summary of significant accounting policies 1
Notes on Financial Statements 2to 17
As per our separate reports of even data attached For & on behalf of the Board
a N
For M Kamal Mahajan & Co. LLP o ik
Chartered Accountants N.J’)A M %‘
Firm Regn. No. 006855N/N’500061 5 Nath Grover Netra Pal Sharma
Director Director
Mow Mpn DIN: 00251133  DIN 06469417
CA M K Mahajan
Partner
Membership No. 017418 &
Place : Delhi
Date : 23/05/2019




FENNY REAL ESTATE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE Indore MP 453771
CIN U70101MP1998PT! C012556
STATEMENT QF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2019

(Figure in Lakhs)

Particulars

Note
No.

For the year ended
31st March, 2019

For the year ended
31st March, 2018

Continuing Operations

Revenue From Operations

Other Income

Total Income (1))

Expenses
Other expenses
Total Expenses (1)

Profit before exceptional Items and tax (I
Exceptional Items (II)
Profit / (loss) before Tax (I-11)

Tax expense:
(1) Current Income Tax
(2) Deferred Tax

Profit / (loss) for the year
from Continuing Operations (1)

Discontinuing Operations

Profit / (loss) for the year from discontinued Operations

Tax Income / (Expense) of discontinuing operations

Profit /(loss) for the year from discontinued Operations (after tax)

Profit / (Loss) for the year (IV)

Other Comprehensive Income

A. (i) Items that will not be reclassified to proflt or loss

(ii) Income tax relating to items that will not be reclassified to profit or,
loss

B. (i) Items that will be reclassified to profit or loss

(i) Income tax relating to items that will be reclassified to profit or
loss

(V) Other Comprehensive Income for the year

(VI) Total Comprehensive Income for the year

Earning per share for continuing operations [face value of Share Re.
10/-each]

(Previous Year Re. 10/- each)

(i) Basic

Computed on the basis of total profit for the year

(ii) Diluted

Computed on the basis of total profit for the year

Summary of significant accounting policies
Notes on Financial Statements

0.13
0.13

8 0.12
0.12

(0.12) (0.13)

(0.12)

0.12)

(0.62) (0.67)

(0.62) (0.67)

2t017

As per our separate reports of even data attached

For M Kamal Mahajan & Co. LLP
Chartered Accountants
Firm Regn. No. 006855N/N50006

Mo M ot~

CA M K Mahajan
Partner
Membership No. 017418

Place : Delhi
Date : 23/05/2019

For & on behalf of the Board

Not>< Kb )

Som Grover Netra Pal Sharma
Director Director
DIN: 00251133 DIN 06469417




B/109, ANSAL TOWN ANSAL CL

FENNY REAL ESTATE PRIVATE LIMITED

UB ROYALE, TALAWALI CHANDA, A.B. ROAD IND

CIN U70101MP1998PTC012556

ORE Indore MP 453771

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2019

Firm Regn. No. 006855N/N500061

Mo~ Mo |

NEW DELHI
FRN : 006855/
; N500061

CA M K Mahajan
Partner
Membership No. 017418

Place : Delhi
Date: 23/05/2019

ot

Som Nath Grover
Directo
DIN: 00251133

Netra Pal Sharma
Director
DIN 06469417

(Figure in Lakhs)
A. Equity Share Capital
Equity Shares of Rs. 10 each issued, subscribed & fully Paid-up Numbers Amount (Rs.)
At 1st April 2017 20000.00 2.00
Changes in Equity Share Capital Shares during the year 0.00 0.00
At 1st April 2018 20000.00 2.00
Changes in Equity Share Capital Shares during the year 0.00 0.00
At 31st March, 2019 20000.00 2.00
B. Other Equity
For the year ended 31st March, 2019
Reserve and Surplus Other
3 Securities :
T Capital Reserve |  Promium Retained Earnings | COMPrehensive T
B Income
Balance as at April 01, 2017 » (2.06) - (2.06)
Profit for the period - (0.13) - (0.13)
Other Comprehensive Income - - - -
Total comprehensive Income for the year - (2.19) - (219)
Dividends - - - -
Transfer to retained earnings < - - -
Any other change (to be specified) - - - -
As at 31st March, 2018 - (2.19) - (2.19)
As at 1st April, 2018 . (219) - 219)
Profit for the period - 0.12) 3 (0.12)
Other Comprehensive Income - = % i
Total comprehensive Income for the year - 0.12) - (0.12)
Dividends - - - -
Transfer to retained earnings - - - -
Any other change (to be specified) E z z =
As at 31st March, 2019 - (2.31) - (2.31)
Summary of significant accounting policies 1
Notes on Financial Statements 2t0 17
As per our separate reports of even data attached
For M Kamal Mahajan & Co, LLP
Chartered Accountants For & on behalf of the Board




1.1

FENNY REAL ESTATE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE Indore MP 453771
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2019

Background

FENNY REAL ESTATE PRIVATE LIMITED was incorporated on 05/01 /1998 (Hereinafter referred to as the Company). The
Company is a subsidiary of the company and involved in the activity of land purchase for developing the same by holding
company, company also provide corporate gurrentee to its holding company.

SIGNIFICANT ACCOUNTING POLICIES
This note provides a List of the significant accounting policies adopted in the Ppreparation of these financial statements, These policies
have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

a

g
3
=
3
z
=3
g
&

b) Basis of Measurement
The financial statements have been prepared on a historical cost basis, except for the following:
- certain financial assets and liabilities (including derivative instruments) that is measured at fair value (refer accounting policies|
regarding financial instruments)

C

-

Use of Estimates & Judgements
The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and|

recognized in the financial statements is included in the following notes:

i)Income taxes: The Company’s tax jurisdiction is India, Significant management judgement is required to determine the amount of]
deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future
tax planning strategies.

ii)Other estimates: The preparation of financial statements involves estimates and assumptions that affect the reported amount of]
assets, liabilities, disclosure of contingent liabilities at the date of financial statements and the reported amount of revenues and
expenses for the reporting period. Specifically, the Company estimates the probability of collection of accounts receivable by
analyzing historical payment patterns etc,

d) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification,

An asset is treated as current when itis:

-Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a Liability for at least twelve months after the
reporting period

All other assets other than above ar'e classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities other than above are classified as non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Property, plant and equipment

Property, Plant and Equipment is carried at cost less accumulated depreciation and accumulated impairment losses, if any. The cost
comprises its purchase price, directly attributable cost of bringing the asset to its working condition for its intended use an
borrowing Costs attributable to construction of qualifying asset, upto the date assset is ready for its intended use; any trade)
discounts and rebates are deducted in arriving at the purchase price. The Comapity has no Assets on balance sheet date, Use
Life of \ssets has been taken as per the Companies Act. 2013

equent costs

ent costs are included in the asset’s carrying or recognised as a sep asset, as appropriate, only when it is
ble that future economic benefits associated with the item will flow to the company and the cost of the item can be measured|
ly. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred. The
ing amount of anv component accounted for a separate asset is derecognised when replaced,




ii)

iii)

a,

=

Derecoginition

An item of Property, Plant & Equipment is derecognised upon disposal or when no future economic benefits are expected from the
use. Any gains and losses on disposal of an item of Property, Plant and Equipment are determined by comparing the proceeds from
disposal with the carrying amount of Property, Plant and Equipment and are recognised net within “Other income/ Other expenses”
in the Statement of Profit and Loss

Depreciation

Intangible assets

Computer software
Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any.

Amortisation methods and periods:
The Company amortises intangible assets with the finite useful life (computer software) using straight line method over a period of 3
years,

Financial Instruments

Financial Assets
Financial assets comprise - Cash and cash equivalents and other eligible assets.

Initial recognition and
All financial assets are recognised initially at fair value except trade recievables which are initially measured at transaction price.|

Transaction costs that are attributable to the acquisition of the financial asset (other than financial assets recorded at fair value|
through profit or loss) are included in the fair value of the financial assets. Purchase or sale of financial assets that require delivery of]
assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the
trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent Measurement:
-Fi ial Assets d at amortised cost: Financial assets held within a business model whose objective is to hold financiall

They are presented as current assets, except for those maturing later than 12 months after the reporting date which are Ppresented as
non-current assets. These financial assets are subsequently carried at amortized cost using the effective interest method, less any|
impairment loss. The EIR amortisation is recognised as finance income in the Statement of Profit and Loss.

- Financial assets at fair value through other comprehensive income (FVTOCI): Financial assets held within a business mode
whose objective is achieved by both collecting the contractual cash flows and selling the financial assets and the contractual terms o
the financial assets give rise on specified dates to cash flows that are solely payment towards principal and interest (SPPI) o
principal outstanding are subsequently measured at FVTOCTI. Fair value movements in financial assets at FVTOCI are recognised in|
other comprehensive income, However, the Company recognises interest income, impairment losses & reversals and fo
exchange gain loss in statement of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognised in|
OClis reclassified from equity to profit and loss. Interest earned is recognised under the expected interest rate (EIR) model.

Profit or Loss (FVTPL). For other equity instruments the Company classifies the same as at FVTOCIL. The classification is made on|
initial recognition and is irrevocable, Fair value changes on equity instruments at FVTOC], excluding dividends, are recognised in|
other comprehensive income (OCI).

Derecognition of financial assets:
Financial assets are derecognised when the contractual rights to the cash flows from the financial assets expire or the financial asset|
is t d and the qualified for derecognition. On derecognition of financial asset in its entirety the difference between|

asset nor retains substantially all risks and rewards of ownership of

the financial asset, the financial asset is derecognised if the Company has not retained control of the financial asset.
Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of
continiing involvement in the financial asset

Impairment of financial assets:

i hancial assets



iv)

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been|
a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to|
provide for impairment loss, However, if credit risk has increased significantly, lifetime ECL issued. If in subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognising impairment loss allowance based on 12 month ECL.

b) Financial liabilities:
Financial liabilities comprise borrowings, trade Ppayables and other eligible liabilities,

Initial gnition and 'ment:
Financial liabilities are initially recognised at fair value. Any transaction costs that are attributable to the acquisition of the financial

Liabilities (except financial liabilities at fair value through profit or loss) are deducted from the fair value of financial liabilities.

Subsequent measurement

Financial liabilities at amortised cost: The Company has classified the following under amortised cost:

a) Trade payables

b) Other financial liabilities

Amortised cost for financial liabilities represents amount at which financial liability is measured at initial recognition minus thel
cumulative amortisation using the effective interest rate (EIR) method of any difference between that initial amount and thel
maturitv amount.

For trade and other payables maturing within one year from the Balance Sheet Date are carried at a value which is approximately}
equal to fair value due to the short aturity of these instuments.

Derecognition of financial liabilities
A financial liability shall be derecognised when, and only when, it is extinguished i.e. when the obligation specified in the contract is
discharged or cancelled or expires.

C

~

Offsetting financial instruments

The Company determines the classification of financial assets and Liabilities on initial recognition. After initial recognition, nol
reclassification is made for financial assets which are categorised as equity instruments at FVTOCI and financial assets or financi
liabilities that are specifically designated at FVTPL. For financial assets, which are debt instruments, a reclassification is made only i
there is a change in the business model for managing those assets. Changes to the business model are expected to be infrequent. Thel
management determines change in the business model as a result of external or internal changes which are significant to the
Company’s operations. A change in the business model occurs when the Company either begins or ceases to perform an activity that
is significant to its operations. If the company reclassifies financial assets, it applies the reclassification Prospectively from the|
reclassification date which is the first day of immediately next reporting period following the change in business model, The
Company does not restate any previously recognised gains, losses (including impairment gains or losses) or interest,

Borrowin,
Bm'l'owingxss are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit o;
loss over the period of the borrowings using the effective interest method. Fees paid on the establishment of loan facilities are
recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down. In this
case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it is probable that some or all of the)
facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and amortised over the period of the facility|

e effect that the liability becomes payable on demand on the reporting date, the entity|
if the lender agreed, after the reporting period and before the approval of the financiall




vii)

vii)

ix)

The carrying amount of the Company’s non-financial assets, other than deferred tax assets are reviewed at each reporting date to
determine whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is,
estimated.

Reversal of impairment loss
Impairment losses recognized in prior periods are assessed at each Teporting date for any indications that the loss has decreased o
no longer exists.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that would have|
been determined, net of depreciation or amortization, if no impairment loss had been recognized directly in other comprehensive
income and nresented within equitv. i

Inventories
Inventories are valued at lower of cost and net realizable value. Cost of Inventory( Stock In Trade) represents cost of land and all
expenditure incurred in connection with.

non-occurrence of one or more uncertain future events not wholly within the control of the entity. A contingent asset is disclosed,
where an inflow of economic benefits is probable.

recognised as a finance cost.
The company does not recognize a contingent liability but discloses its existence in the financial statements,
Income Taxes

Income tax comprises current tax and deferred tax. Income tax expense is recognized in the st of profit and loss except to the
extent it relates to items directly recognized in equity or in other comprehensive income,

Current tax

Current tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation|
authorities based on the taxable income for the period. The tax rates and tax laws used to compute the current tax amount are those,
that are enacted or substantively enacted by the reporting date and applicable for the period. The Company offsets current tax assets
and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and where it intends either to
settle on a net basis or to realize the asset and liability simultaneously.

business combination and affects neither accounting nor taxable profits or loss at the time of the transaction.

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the deductible|
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

Deferred tax liabilities are recognized for all taxable temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probab
that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized.

ed tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realized o1
Wity is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date,

/



X)

xi)

xii)

xiii)

xiv)

a)

b)

: Earnings Per Share

Minimum Alternate Tax (MAT) is payable when the taxable profit is lower than the book profit. Taxes paid under MAT are available|
as a set off against regular income tax payable in subsequent years. MAT paid in a year is charged to the Statement of Profit and|
Loss as current tax. The Company recognises MAT credit available as an asset only to the extent that there is convincing evidence
that the Company will Ppay normal income tax during the specified period i.e the period for which MAT credit is allowed to be
carried forward. MAT credit is recognised as an asset and is shown as ‘MAT Credit Entitlement’, The Company reviews the ‘MAT!|
Credit Entitlement’ asset at each reporting date and write down the asset to the extent the Company does not have convincin
evidence that it will nav normal tax during the snecified nerind.

Foreign Currency Translations

Functional and Presentation Currency

Items included in the financial statements are measured using the currency of the primary economic environment in which the)
entity operates (‘the functional currency’). The financial statements are presented in Indian Rupee (INR)

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions,

Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies at year end exchange rates are recognised in profit or loss.

Leases

As a Lessee:

Leases of property, plant and equipment where the company, as lessee, has substantially all the risks and rewards of ownership are
classified as finance leases. Finance leases are capitalised at the lease’s inception at the fair value of the leased property or, if lower,
the present value of the minimum lease payments. The corresponding rental obligations, net of finance charges, are included in
borrowings or other financial liabilities as appropriate. Each lease payment is allocated between the liability and finance cost. The
finance cost is charged to the profit or loss over the lease period 50 as to produce a constant periodic rate of interest on the Temainin,

balance of the liabilitv for each period.
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are classified|
as operating leases. Payments made under operating leases (net of any incentives received from the lessor) are charged to profit or
loss on a straight-line basis over the period of the lease unless the Payments are structured to increase in line with expected general|
inflation to compensate for the lessor’s expected inflationarv cost increases.

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of

the lease. The arrang 1t is, or contains, a lease if fulfilment of the ar g tis dependent on the use of a specific asset or assets

and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement,

Asa Lessor:
Leases in which the company does not transfer substantially all the risk and benefits of ownership of the assets are classified as|
operating leases. Assets subject to operating lease are included in Property, Plant & Equipment. Lease income on an operating lease|
is recognized in the statement of profit and loss on a straight-line basis over the lease term. Costs, including depreciation are
recognized immediately in the statement of profit & loss. Initial direct costs such as legal costs, brokerage costs, etc. are recogni
immediatelv in the statement of profit and loss.

Cash and Cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call

with financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are|
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts.

Cash flow statement
Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AS 7 ‘Statement of Cash Flows'.

Revenue Recoginition

Revenue is recognised as per agreed profit margin as mentioned in the development agreement with the “Developer” (AHCL) on|
the licensed land transferred for Development.

Income from Services - Contract revenue shall comprise of the initial amount of revenue agreed in the contract and variations in|
contract work, claims and incentive payments ;

(i) to the extent that it is probable that they will result in revenue; and

(ii) they are capable of being reliably measured.

Interest Income: Interest income is recognized as it accrues in Statement of Profit and Loss using the effective interest method as set
out in Ind AS 39

Dividend income - Revenue is recognized when the shareholder’s right to receive payment is established at the balance sheet date.
Dividend income is included under the head “Other income” in the statement of profit and loss.

Basic earnings per share is computed by dividing the the profit attributable to owners of the Company by the weighted average
number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year.

equity shares and potentially dilutive equity shares are adjusted for bonus shares, as appropriate.

Segment reporting

Business segment: The segmental reporting disclosures as required under Ind AS - 108 are not required, as there are no reportable|
business segments.

Rounding of amounts
All amo i i i ial statements and notes thereof have been rounded off to the lacs as per|

unless otherwise stated,




FENNY REAL ESTATE PRIVATE LIMIT ED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHAN DA, A.B. ROAD INDORE Indore MP 453771

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2019

(Figure in Lakhs)
5 As at As at
thonlans 31stMarch, 2019 31st March, 2018
Cash and Cash Equivalents
a) Balances with Bank 2.37 247
b) Cash in Hand 2 b
2,37 247
Loans
Short Term Loans and Advances
Unsecured, considered good
Other advances - 14.50
TDS 2.70 -
2.70 14.50

- Netse Q4G svmrs




souaisgard Surpnpur sjunowre renuassgard [re jo vonnqiysip Iayye

00T 00T
00C 00C
00'S 00°S
8I0C TEWPIIN 610z “I¢ yorepy
je m< je m<
(sy>re ur am3ry)

0066661 0066661 _ \ r (PY1.uomoRDsugy
Zer)3 77 =<¥N % 3WsnOH [esuy se umouy Apreuriog) p u.:s., Seavizies
80T ‘Yoo IsIg je sy 6L0T “YdXe] 3STE ﬁv\\- Jerd0sse /saprerprsqns 11ayy o/pue Aueduwos Surproy/ 5% RIS
%6666 00'666'61 %66'66 00'666°61 ; i Ao
3p Bursnoy fesuy se umowy Apreurioy) paynui S Oy Pesiry
pred A[my yoes - /o ay jo sareys Aymby
sse[D 5 sse[d 5
Y3 ur Surpjoy o, A ut Surpjoy o, i
8I0T YoTepA iS¢ Je sy 610C ‘Yorep Isig je sy
Auedwos ay uy saxeys %S uey3 a1ouwr Surpjoy siapjoyareys Jo [repag 2
00T 00°000°0Z 00T 00°000°0Z Teax 3y jo pua ay3 e Surpueising
- - - - Burpus reaf oy Sunmp panssy : PPV
00T 00°000°0z 00T 0000002 Teaf a3 yo Sunn8aq s 3y
*SY Ul junoury ‘SON uf *SY Ul Junoury *SON uf
810T “Yorep 3s¢ Je sy 610T “YoTep ISTE Je sy
sareyg Aymby

reaf Sunrodar ay JO Pud 3y je pue SuruurSaq ay; je Surpuejsyno $3IBYS 3y} Jo uomeIPU0IY p

‘SISproyareys a3 4q ppay sareys £mba jo raquinu 3 03 uonodoad uraq m uonnqrnsIp ay [, ‘sareys

“Awedurod aw jo syosse Bururewar aarasa1 03 P3[RAUS 3q [im sareys Lmbs jo stopjoy o ‘Auwedwios sy yo uonepmbr jo yuans awg ug

“Teaf snoraaad pue read yusrms 10§

puspralp Aue pasodoxd jou sey preoq ayJ ‘Sunasapy [BISUSH [enuue Burnsus awg w SIapjoyareys auj jo reacsdde aip o3 Palqns st SI0P2II( Jo preog sy Aq pasodord Aue 1 PUapIAIp 8y, ‘ssadnx werpuy
ur ajqeded st Aue ‘Pareap puspiarp ayj, areys 1ad 2304 suo 03 papnus st sareys Aymba jo 1apjoy yoeq ‘areys 1ad - /pr'ay jo anea a%ej e 3uraey sareys Ajmnbs J0 ssep auo A[uo sey Aueduzos ELA

sareys £3mba o3 payseye siy3u/ swsy >

reade) areyg dn-preg Ay 3 P3qIDsqng ‘panssy rejoy.

dn-pred A1my yoea - /g1y jo sazeys £mbyg (000'0z 1eax snoraary) 000'0C
sareys dn-preg 41my 2 paquosqng “panssy ‘q

(yoea - /o1 "2y jo sareys £ymbg 000’0g Tea SNoIAdI)
Y28 -/01°3Y Jo saxreys Kby 0go’og
pasuoyjny e

rende) areyg 3

6102 "HOUVIA 15T DNIANT ¥VHA FHL Y04 SINAWALV.LS TVIDNVNIA OL SZLON
LALESY I 210pU] IYOANT avol "9V ‘VaNVH) ITVMVIVL ‘41vA0Y 4n1D TVSNV NMOL TVSNV ‘601/d

JI.LINIT ALVAIId 3LV.LST TVHI ANNHTA




FENNY REAL ESTATE PRIVATE LIMITED

B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHAN DA, A.B. ROAD INDORE Indore MP 453771

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2019

As at

Particulars 31st March, 2

5" Other Equity

Retained Earnings

(Figure in Lakhs)

As at

019 31st March, 2018

Opening balance (2.19) (2.06)
Add: Net profit/ (loss) for the current year (0.12) (0.13)
Profit available for appropriation (2.31) (219)
Less : Appropriations - -
Closing balance (2.31) (2.19)
Total Other Equity (2.31) (219)
6 Trade Payables
Trade Payables (dues to micro and other small enterprises) - -
Trade Payables (dues to other than micro and other small enterprises) 5.21 17.01
Due to Holding Company
5.21 17.01
Based on the information available with the Company, a sum of Rs. Nil (Previous Year Nil) is payable to Micro &
Small Enterprises as defined under the MSMED Act, 2006. Further, no interest during the year has been paid or payable
under the terms of the MSMED Act, 2006.
Refer Note 16 for information about liquidity risk & Marketing Risk of Trade Payables.
7 Other Current Financial liabilities
Audit Fees Payable 0.09 0.09
Expense Payable 0.08 0.07
¢ 0.17 0.16

Refer Note 16 for information about liquidity risk of Other Current Financial liabilities

R
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FENNY REAL ESTATE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE Indore MP 453771

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2019

(Figure in Lakhs)
; For the year ended For the year ended
i o 31st March, 2019 31st March, 2018
8 Other expenses
Professional Charges 0.00 0.01
Auditor's Remuneration:-
- Statutory Audit Fee 0.09 0.09
- Fee for Certification
- Tax return filing fee
ROC Filling Fees 0.02 0.02
Printing & Binding Expenses 0.00 0.00
Conveyance-Local 0.00 0.00
Bank Charges 0.01 0.01
0.12 0.13




FENNY REAL ESTATE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWAL] CHANDA, A.B. ROAD INDORE Indore MP 453771
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2019
(Figure in Lakhs)
As at As at

NOTE 9 INCOME Tax March31,2019  March 31, 2018
The income tax expense consists of the following :
Current tax expense for the current year . = =
Current tax expense pertaining to previous years - -
Minimum alternative tax (MAT) credit = =
Deferred tax expense/ (benefit) = %
Total income tax = =

Reconciliation of tax liability on book profit vis-a-vis actual tax liability

Profit before income taxes 0.12) (0.13)
Enacted Tax Rate 25.75% 25.75%
Computed Tax Expense - .

Adjustments in respect of current income tax

Tax impact of expenses which will never be allowed » ]
Tax effect of expenses that are not dedcutible for tax purpose - -
Tax effect due to non taxable income - .
Minimum alternative tax (MAT) credit X -
Previously unrecognised tax losses used to reduce current tax expense - -
Other Tcmporar_y Differences : 4

Total income tax expense - "

As at As at

NOTE 10 Earnings Per Share March 31,2019  March 31,2018
Profit/ (loss) attributable to shareholders (0.12) (0.13)
Weighted average number of equity shares 0.20 0.20
Nominal value per euity share : 10 10,
Weighted average number of equity shares adjusted for the effect of 0.20 0.20
dilution i :
Earnings per equity share
Basic (0.62) (067)
Diluted (062 (0.67)
As at As at
NOTE 11 CONTINGENCIES AND COMMITMENTS March 31,2019  March 31, 2018
(A) Contingent liabilities
I Income Tax Nil Nil
II Other Legal Cases Nil Nil
Corporate gurantee given to financial institution on behalf of holding - 2267
company against the loan taken by a holding company to the extent loan
is outstanding
= 22.67

(B) Capital and other commitments

As at As at
March 31, 2019 March 31, 2018
Nil Nil

T NeAse 0 §lrame
e




In case of assets taken on lease
Operating Leases:

The total of payments under operating lease is as under:

As at As at
March 31,2019  March 31, 2018
Lease payments for the year recognised in the Statement of Profit and Loss - -

Particulars

NOTE 13 MSME

Based on the information available with the company, there are no dues as at March 31, 2019 and 31st March, 2018 payable to
enterprises covered under " Micro Small and Medium Enterprises Development Act, 2006. No Interest is paid/payable by the
company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006.

NOTE 14 Related Party Disclosure
As required by Indian Accounting Standard -24, the disclosures of transactions with the related parties are given below:

) Names of Related Parties and Nature of Related Party Relationship:

i) Holding Company Ansal Housing Limited (Formarly Known as Ansal
Housing & Construction Ltd)
ii) Key Management Personnel Mr. Sanjay Mehta

Mr. Som Nath Grover
Mr. Netra Pal Sharma

b) Description of transactions with the related parties in the normal course of business:

% As at As at
Fistinatase March 31,2019  March 31, 2018
A. Transaction made during the year
Temprorary Advance Received (11.80) 14.52
As at As at
B. Year end balance March 31,2019  March 31, 2018
Trade Payable 5.21 17.01




NOTE 15

FENNY REAL ESTATE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B.ROAD INDORE Indore MP 453771

Fair Value of cash and current deposits, trade and other current receivables, trade payables, other current liabilities and other
financial instruments approximate their carrying amounts largely due to the short term maturities of these instruments,

The different levels of fair value have been defined below:

Level 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilities,

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either
directly or indirectly

Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable
market data.

(Figure in Lakhs)

Particulars As at As at
31-Mar-19 31-Mar-18

Carrying Amount
Financial Instruments at fajr value through Profit or Loss
Financial Assets i -

Fair Value*

Level 1 5 -
Level 2 - &
Level 3 - -

Total 5 -

Financial Assets at Amortised Cost

(i) Cash and cash equivalents 2.37 247
(i) Other Financial Assets " =
Total Financial Assets 2,37 247

Financial Liabilities at Amortised Cost
(9] Borrowings = <

(ii) Trade payables 5.21 17.01
(iii) Other financial liabilities 0.17 0.16
1otal Financial Liabilitics - 538 17




NOTE

FENNY REAL ESTATE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWAL] CHANDA, A.B. ROAD INDORE Indore MP 453771
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2019

16 Financial Risk Management

Foreign currency risk
The Company has operations in India only hence Company’s exposure to foreign currency risk is nil,

Price Risk
Price risk arises from €xposure to equity securities prices from investments held by the Company. The Company does not have any investments in equity
shares.

CREDIT RISK

Credit risk is the risk that customer or counter-party will not meet its obligation under the contract, leading to financial loss. Credit risk arises from trade
receivables and other financial assets,

Trade Receivables
There are no trade receivables in the Company as at reporting date.

Other Financial Assets
There are no other Financial Assets in the Company as at reporting date.

Provision for Expected Credit losses
Financial Assets are considered to be of good quality and there is no credit risk to the Company.

LIQUIDITY RISK

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial Liabilities that are settled by
delivering cash or another financial asset. The Group's approach to managing liquidity is to ensure as far as Possible, that it will have sufficient liquidity to,
meet its liabilities when they are due.

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes
into account the liquidity of the market in which the entity operates,

(Figure in Lakhs)
As at Less than 1 year/ On

31_;1”_19 Dem‘:; ;r/ 1-2years 2-3years More than 3 years
Current

(i) Borrowings - 5 “ "
(ii) Trade payables 521 - - -
(iii) Other financial liabilities 017 - - S
Total 5.38 - - .
As at Less than 1 year/ On

31-Mar-18 Demand 1-2years 2-3years More than 3 years
Current

(i) Borrowings = " i x

(i) Trade payables 17.01 -
(iii) Other financial liabilities
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