BHARGAVA ASSOCIATES

Chartered Accountant

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF WRANGLER BUILDERS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Wrangler Builders
Private Limited (“the Company”), which comprise the balance sheet as at 31st March 2020,
and the statement of Profit and Loss (including other comprehensive income), the statement
of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information

In our opinion and to the best of my information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian accounting standards prescribed under section 133 of the Act
read with Companies (Indian Accounting standards) Rule, 2015 as amended (“Ind AS”) and
the other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, the loss and total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the independence requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion on standalone financial
staternents,

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the 1
Discussion and analysis, Board’s report Including Annexures to the Board;




shareholder information, but does not include the standalone financial statements and my
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

. In connection with our audit of the standalone financial statements, our responsibility is to

read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or my knowledge obtained
during the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the state of affairs (financial
position), profit/Loss (financial performance including other comprehensive income), cash
flows and changes in equity of the Company in accordance with the Indian Accounting
Standards (Ind AS) and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with theprovisions of the Act for safeguarding the assets of the Company and for preventing
and detectingfrauds and other irregularities; selection and application of appropriate
accounting policies; makingjudgments and estimates that are reasonable and prudent; and
design, implementation andmaintenance of adequate internal financial controls ,that were
operating effectively for ensuring theaccuracy and completeness of the accounting records,
relevant to the preparation and presentation ofthe standalone Ind AS financial statements
that give a true and fair view and are free from materialmisstatement, whether due to fraud
OF error.

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement whether due to fra mgsr




will always detect a material misstatement when it exists. Misstatements can arise from
frand or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for my opinion. The risk of not detecting a material misstatement resuiting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing an opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, [ am required
to draw attention in my auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease fo continue as a going concern.

s Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decision of a reasonable
knowledge user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of my audit work and in
evaluating the results of my work, and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that w
with relevant ethical requirements regarding independence, and to co




all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. we describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

The comparative standalone financial statements of the Company for financial year ended
on 31st March, 2019 included in these standalone financial statements have been audited by
predecessor auditors whose report for the year ended on 31st March, 2019 dated May 24th
2019 expressed an unmodified opinion on those financial statements.

Our opinion on the standalone financial statements and our report on Other Legal and
Regulatory Requirements below is not modified in respect of these maters

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A” statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report as per Ind AS are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e} On the basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financi Wf
the Company and the operating effectiveness of such controls, refer to our se
Annexure 'B',




(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has not have any pending litigation which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ifi, There has been no delay in transferring amounts, required to be transferred,

to the Investor Education and Protection Fund by the Company

(h) With respect to the matter to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, we report that the provisions of Section 197 read with Schedule V to the Companies Act,
2013 are not applicable as it is a private company.

For Bhargava Associates
Chartered Accountants

(SAMEER AHMED)
ACA, PARTNER
Membership No 542605

UDIN: L0426 05 AFAA RPEFF4-

Place : Delhi
Date : July 16, 2020



BHARGAVA ASSOCIATES

Chartered Accountants

Annexure “A” to the Independent Auditors’' Report

Referred to in Paragraph 1 under the heading "Report on other legal and regulatory
requirements" of our report of even date

Re: WRANGLER BUILDERS PRIVATE LIMITED (‘the Company’)

As required by the Companies (Auditor's Report) Order, 2016 and according to the
information and explanations given to me and on the basis of such checks as we considered
appropriate, we state that in our opinion:-

1)The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i) of
the Companies (Auditor’s Report) Order, 2016 are not applicable to the company.

2) (a) During the year the management has made physical verification of the inventories at
reasonable intervals.

(b) No discrepancy was noticed on physical verification of the inventories.

3) According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3(iii) of the Companies (Auditor's Report) Order, 2016 are not
applicable to the company.

4) The Company has given guarantee to Banks/financial institutions against loans taken by
its Holding Company; Ansal Housing Limited. As on the date of Balance Sheet, the
outstanding amount of such guarantee is Rs. 7969.11 lakhs. The provisions of Section 186 of
the Companies Act, 2013 have been complied with.

5) The Company has not accepted any deposits from the public during the year under audit.
Accordingly, the provisions of clause 3(v) of the Companies (Auditor’s Report) Order, 2016
are not applicable to the company.

6) The maintenance of cost records under sub-section (1) of section 148 of the Companies Act
has not been specified by the Central Government in respect of the activities carried on by
the company. Accordingly, the provisions of clause 3(vi) of the Companies (Auditor’s
Report) Order, 2016 are not applicable to the company.

7) (a) Undisputed statutory dues including Provident Fund, Employees’ State Insurance,
Income-tax, Goods and service tax (GST), Custom Duty, to the extent applicable and other
statutory dues have generally been regularly deposited with the appropriate authorities.

There are no outstanding dues as on 31st of March, 2020 outstanding for a period of more
than six months from the date they become payable.




(b) There is no amounts payable in respect of Provident Fund, Employees’ State Insurance,
Income-tax, Goods and service tax (GST), Custom Duty which have not been deposited on
account of any disputes.

8) The Company has neither borrowed any money from financial institutions, banks,
Government nor issued debentures. Accordingly, the provisions of clause 3 (viii) of the
Companies (Auditor’s Report) Order, 2016 are not applicable to the company.

9) The Company has not raised any money by way of initial public offer/further public
offer/ debt instruments and term loans. Accordingly, the provisions of clause 3 (ix) of the
Companies (Auditor’s Report) Order, 2016 are not applicable to the company.

10) According to the information and explanations given to us, no fraud by the company
and no fraud on the company by its officers has been noticed and reported during the year.

11) No managerial remuneration has been paid/ provided during the year under audit.
Accordingly, the provisions of clause 3(xi) of the Companies (Auditor’s Report) Order, 2016
are not applicable to the company.

12) The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the
Companies (Auditor’s Report) Order, 2016 are not applicable to the company.

13) In my opinion, all transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and the details have been disclosed in the
Standalone Ind AS Financial Statements, as required by the applicable Indian accounting
standards.

14) The Company has not made any preferential allotment/private placement of shares or
fully or partly convertible debentures during the year under audit. Accordingly, the
provisions of clause 3(xiv) of the Companies (Auditor's Report) Order, 2016 are not
applicable to the company.

15) According to the information and explanations given by the management, the Company
has not entered into any non-cash transactions with directors or persons connected with
them. Accordingly, the provisions of clause 3(xv) of the Companies (Auditor’s Report)
Order, 2016 are not applicable to the company.

16) According to the information and explanations given to us the provisions of Section 45-
IA of the Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly,
the provisions of clause 3(xvi) of the Companies (Auditor’s Report) Order, 2016 are not
applicable to the company.

For Bhargava Associates
Chartered Accountants

(SAMEER AHMED)

ACA, PARTNER

Membership No. 542605

UDINNo: 20 S 60CARAA AP T4
Place: New Delhi

Date: July 16, 2020



BHARGAVA ASSOCIATES

Chartered Accountants

Annexure “B”to the Independent Auditors' Report of Even Date on the Financial
Statements of WRANGLER BUILDERS PRIVATE LIMITED

Report on the Internal Financial Controls under clause (i) of sub section 3 of
section 143 of the Companies Act, 2013 ("the Act")

To the members of WRANGLER BUILDERS PRIVATE LIMITED

We have audited the internal financial controls over financial reporting of WRANGLER
BUILDERS PRIVATE LIMITED ("the Company") as of 31 "March, 2020 in conjunction with
our audit of the standalone Ind AS financial statements of the Company for the year ended
on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls

Over Financial Reporting issued by the Institute of Chartered Accountants of India, these
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and.-their operating
ARSI o\




the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (I) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance wi.th authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31stMarch, 2020 based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Explanatory paragraph

We also have audited, in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India, as specified under Section 143(10) of the Act, the
financial statements of Company, which comprise the Balance Sheet as at March 31, 2020,
and the related Statement of Profit and Loss, Cash Flow Statement and ﬁtgg‘é ent of
Changes in Equity for the year ended, and a summary of significant acco 705 and




other explanatory information, and my report dated July 16, 2020 has expressed an

unqualified opinion thereon.

For Bhargava Associates
Chartered Accountants
Firm's Registration No. 000582N

(SAMEER AHMED)
ACA, Partner
Membership No. 542605

UDINNo 20C4260C ARAA A PRI T4

Place: New Delhi
Date: July 16, 2020



WRANGLER BUILDERS PRIVATE LIMITED
CIN U70101DL1996PTC076474

Regd. Office: 110, INDRA PRAKASH, 21 BARAKHAMEBA ROAD, NEW DELHI-110001
BALANCE SHEET AS AT MARCH 31,2020

Rs. inlakhs
Particulars Note As at As al
Na. March 31,2020 March 31,2019
ASSETS
Non-current assets
{a) Financial Assets
(i) Investments 2 11.58 11.58
Total non—current assels 11.58 1158
Current assets
(2) [nventories 3 1,400.62 1,400.62
(b) Financial assets
(i) Cash and cash equivalents ] 1.43 1.56
¢) Other current assets 5 1.61 1.61
1,403.66 1,403.7%
Total cutrent asseis 1,403.656 1403.79
Total assets 1,415.24 1,415.37
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 6 1.00 100
{t) Other Equity 9.62 9.97
Equity attributable to owners of the Company 10.62 10.97
Total Equity 10.62 10.97
LIABILITIES
Nen-current liabilities
(d) Other non-current liabilities 140419 140415
Tetal non-current liabilities 1404.19 1404.15
Current liabilities
{(a) Financial Liabilities
{i} Trade payables 9
(A) Total Cutstanding Dues of Micre, Small and
Medium Enterprises
(B) Total Quistanding Dues of Creditors other than
Micro, Small and Medium Enterprises 0.42 0.25
Total current liabilities 0.42 0.25
Total liabilities 1,404.62 1,404.40
Total Equity and Liabilities 141524 1,415.37
Summary of significant accounting policies 1-24

AS PER OUR REPORT OF EVEN DATE ATTACHED

Firm Registration M ogBe0582N

d
[Sameer,Ahmed)
ACA ,@;Mneﬂ

Membership No. 542605
UDIN:

Flace: Mew Delhi

Date: 16/07 /2020

For and cn behalf of the bpard

{ Netra Pal Sharma}
(Director)
DIN 06469417

A

{Ravi Ajwani)
(Director)
DIN - Q000146510




WRANGLER BUILDERS PRIVATE LIMITED
CIN U70101DL1996I'TC076474
Regd. Office:- 110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2020

Rs. in lakhs
Particulars Note Asat As at
No. March 31,2020 March 31,2019
I  Revenue from operations - -
II  Other income 10 - -

[II Total Income {I+II) - -

IV Expenses
Changes in inventories of finished goods, stock-in trade and work-in-

progress 11 - -
Other expenses 12 035 0.30
Total expenses (IV) 0.35 0.30

Profit before tax (III-IV) (0.35) (0.30)
Tax expense
Current tax - -

loss for the year
from Continuing Cperations (I11) {0.35) (0.30)

Discontinuing Operations
Profit / (loss) for the year from discontinued Operations - -
Tax Ircome /(Expense) of discontinuing operations - -
Profit /(loss) for the year from discontinued Operations (after tax) - -

Loss for the year (IV) (0.35) (0.30)
Other Comprehensive Income
A. (i) Ttems that will not be reclassified to proflt or Joss - -

(ii) Income tax relating to items that will nat be reclassified to profit or loss - -
B. (i) Items that will be reclassified to profit or loss - -

(ii) Income tax relating to items that will be reclassified to profit or loss - -
(V) Other Comprehensive Income for the year - .

(VI) Total Comprehensive Income for the year (0.35) (0.30)

Earning per share for continuing operations [face value of Share Re. 10/-each)
(Previous Year Re. 10/- each)

(i) Basic

Computed on the basis of total profit for the year {(3.51) (3.0}

(ii) Diluted . . ) ]

Compulted on the basis of total profit for the year (3.51) (3.0)
Notes on Financial Statements 1-24

AS PER OUR REPORT OF EVEN DATE ATTACHED

For Bhargava Associates FOR AND ON BEHALF OF THE BOARD
Chartered Accountants
Firm Registration No,

b2

(Sameer Ahmed) { Netra Pal Sharma} (Ravi Ajwani)
AcCA { forvines (Director) (Director)
Membership No, 542605 DIN -06469417 DIN - 0000146510
UDIN:

Place: New Delhi
Date: 16/07 /2020




" WRANGLER BUILDERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

CIN U70101DL1996PTC076474
CASH FLOW STATEMENT FOR THE PERIOD ENDING MARCH 31, 2020

Rs. In lakhs

Particulars

For the year ended
March 31, 2020

For the year ended
March 31, 2019

A)  Cash flow from operating activities

Net Operating profit before tax and extra ordinary items

Adjustments for:-
Depreciation
Qperating profit before working capital changes
Increase / (Decrease) in Trade Payables
Increase / (Decrease) in Trade and other receivable
Increase / (Decrease} in Other Non Current Liabilities
Cash generated from operations
Net direct taxes paid
Net cash used/from Operating Activities
B) Cash flow from Investing Activities
Interest income on bank FDR's
Dividend Income
Net cash used in investing activities
Net cash from operating and investing activities
C) Cash flow from finanring activities
Interest paid
Net cash from financing activities

Net cash used/from operating, investing & financial actvities

Net decreasefincrease in cash & cash equivalant
Opening balance of cash & cash equivalant
Closing balance of cash & cash equivalant

{0.35)

0.18

0.04

(0.35)

0.22

(0.13}

(0.30)

(0.30)
0.07

0.07

©0.23)

(0.13)

(0.23)

(0.13)
(0.13)
156
143

(0.23}
(0.23)
1.79
1.56

Nate: Cash and cash equivalents included in the Cash Flow Statement comprise of the following:-

i) Cash balance in Hand

if) Balance with Banks:
a) In Curmrent Accounts
b} In Fixed Deposits
Total

143

143

1.56

1.56

Naotes to the cash flow statement

1. Cash and cash equivalents represents cash and balances with banks as disclosed in Notes 4

2. The above Cash Flow Statement has been prepared under the indirect method prescribed in Ind AS 7 ‘Statement of Cash Flows'.

The accompanying Notes 1-24 are an integral part of the Financial Statements

AS PER OUR REPORT OF EVEN DATE ATTACHED
For Bhargava Associates
Chartered Accountan
Firm Registration N

B2

For and on behalf of the board

~

Nd2o= ()J Yoror—_ 'Q.ﬁé)v'j
{Sameer Ahmed) { Netra Pal Sharma) {Ravi Ajwani)
ACA (Director) {Diirector)
Membership No. 542605 DIN -06469417 DIN - 0000146510

UDIN:
Place: New Delhi
Date: 16/07/2020




' WRANGLER BUILDERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2020

Rs, in lakhs
A. Equity Share Capital

Amount
Equity Shares of Rs. 10 each issued, subscribed & fully Paid-up Numbers (Rs. in lakhs)
At April 01, 2018 0.10 1.00
Changes in Equity Share Capital Shares during the year 0.00 0.00
At April 01, 2019 0.10 1.00
Changes in Equity Share Capital Shares during the year
At March 31, 2020 0.10 1.00
B. Other Equity
For the year ended March 31, 2020 Rs. In lakhs

Reserve and Surplus
. Securities
Farticulars Capital Reserve Premium Retained Earnings Total
Reserve

Balance as at April 01, 2018 - - 10.27 10.27
Profit for the period - - (0.30) (0.30)]
Other Comprehensive Income - _ _ "
Total comprehensive Income for the year - - 9,97 9.97 |
Dividends - - - T
Transfer to retained earnings . _ _ ~
Any other change (to be specified) - N _ N
As at March 31, 2019 - - 9.97 9.97
As at April 01, 2019 - - 9.97 9.97
Profit for the period - (0.35) (0.35)
Other Comprehensive Income - - N -
Total comprehensive Income for the year - - (0.35) (0.35)
Dividends - - - -
Transfer to retained earnings - - - -
Any other change (to be specified) - - - -
As at March 31, 2020 - - 9,62 9.62

Summary of significant accounting policies

1-24

AS PER OUR REPORT OF EVEN DATE ATTACHED

For Bhargava Associates

(Sameer Ahmed)

aca , fovinen
Membership No. 542605
UDIN:

Flace: New Delhi

Date: 16/07/2020

For and on behalf of the board

N} 56 2

( Netra Pal Sharma) (Ravi Ajwani)
{Director) {Director)
DIN -06469417 DIN - 0000146510
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WRANGER BUILDERS PRIVATE LIMITED
114, INDRA FRAKASH, 21 BARAKHAMEBA ROAD, NEW DELHI-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A summary of the significant aceeunting policies applied in the preparation of the financial shabemnts are as given below. These accounting policies have been
applied comsislently to all periods presented in the finaracial statements.

Property, plant and equipment

Property, Plant and Equipment is carried 2t cost less accumulated depreciabion and accumilated impairment tosses, if any. The cost comprises its purchase
price, directly aitributable cost of bringing the azset lo its warking candition for its intended use and borrow ing Costs attributable to construction of qualifying
asset, upto the date assset is ready For its intended use; any trade discounts and rebates are deducted inarmiving at the purchase price,

Transilion ta Ind AS: .
On transition to Ind AS, the Company has clected to continue with the carrying value of al! of its property, plant and equipment recognised as at April 1, 2016
measured as per the previous GAATP and use that carrying value a5 the deemed cost of the preperty, plant and equipment.

Subsequent costs

Subsequent costs are included in the assot’s carrying amount or recognised ns a separale assel, as appropriate, only when it is prabable that future ecenamic
benefits associated with Lhe ilem wili Mow to the company and the cost of the item ¢an be measured reliably, All other repairs and mamtenance are charged to
profit or 1oss during the reporting period in which they are Incurred.

Derecoginition H

An item of Property, Flant & Equipment is derecognised upon disposal or when no fululea:unom!c benefits are expected from the use. Any gains and losses on
disposal of an item af Property, Flant and Equipment are determined by comparing the proceeds from disposal with the carrying amount of Property, Plant and
Equipment and are recognised net within “Other income/ Other experses™ in Lthe Statement of Profitand Loss

Deprecialion

Depreciation is charged on the assets as per Written Down Value method at rakes wotked out based on the useful lives and in the manner prescribed in the

Schedu]e 11 to the Companies Art, 2013, The deprecistion method, useful Tives and residual value are reviewed 2t vach of te reparting dube Depreciation or
(disposals) is provided on a pro-rata basis Le. from {upt) the dale on which the asset is ready for use {disposed off}. The msldual values and useful

life are revie . end adjusted i at the end of each repotting period.An assat’s camying amount is written down i diately to its rec bl

emeunt if the assel's carrying amount is greater than its estimated recoverable amount,

Intangible assets

Compuler software .
I[ntangible assets are stated at acgquisition cost, net of ac labed izaHon and ace

d impairment losses, if any.

, feats hod i
and p

The Company amarhses intangible assets with the finite useful iife (computer software) using straight line method over a perind of 5 years.

Financial Insiruments

A financial nstrumend is any contract that gives rise to a Ffinancial asset of ane entity and a finencial lability or equity instrument of ancther entity.
'

Finanrial Assels

Finangial assets comprise - Cash and cash equivalenits and other elipible assets,

Initial recognition and measurement: . i

All financial assets are recognised inilially at fair value except trade recievables which are inuially measured at transartion price. Transackion costs that are
attributable to the acquisition of the financial asset (other than financisl assets recorded at fair value through profil or loss) are included in the lair value of the
financial assets. Purchase of sale of Financial assets that require delivery of assets within 3 time frame established by regulation or ¢ fon in the market
place {regular way trades) are rerugnised on the trade date, Le., the date that the Campanyy commits to purchase or sell ‘the asset.

Subsequert Measurement: )

~Financial Assets measured af amortised cost Financial assets held within a business model whose objective is to hotd financiat assets in order to collect
coniractual gash flaws and the contractual berms of the financial asset give rise on specified dates to cash flows that are solely payment of principal and interest
(SPPT) on principal amount ding are d at ised cost using effective interest rate (EIR} method,

They anz presented as curtent assets, except for those maturing later than 12 months after the teporting date which are presented 83 non-Curment assets. These
financial assets are suk by camied at ized cost using the effective interest method, less any impairment loss. The EIR amortisation is recognised as
finanke income in the Statement of Prefit and Loss, .

= Financial assets af fair valoe theough other comprehensive income [FVTOCT): Financial assets held within a husiness model whose ohiechive is achieved by
bath coltecting the contractual cash fows and selling the financial assets and the contractual terms of the hmnclal assets give tise on specified dates Lo cash
flows that are sclely payment towards principal and interest {SETT) on principal ding are i at FVTOCL, Fair value movements in
financial assets at FYTOCH are recognised in other comprehensive income. However, the Company rewgmses interest income, impairment losses & reversals
and foreign exchange gain loss in statement of profit and loss. On dercognition of the asset, cumulative gain or loss previously recognised i OCI {5 reclassified
from egquity bo profit nd loss. Interest eamed is recognised under the expected interest rate (EIR} model.

~Equity in ether than i tin iates: Equity instruments heid for trading are classified at fair value through Profit oz Logs (FVTPL), For
ather equity instruments the Company classifies the same as at FVTOCE The classification is made on initial rocognition and is irrevoceble. Fair value changes
on equity Erstrumenits at FVTOCI, exeluding dividends, 2re recognised in other comprehensive income (OC1).

« Financial assets at fair value Lhrough fair value through Profil or Loss (FYTPL): Financial assets are measured at FYTPL if is does nat meet the criteria for
elassification as measured at amertised cost or at fair value through other comprehensive income, Fair valug changes are recognised in Stalement of Proditand
Loss,

Subsequent measurements of financial sssets are d

on irubal ¢

Devecognition of financial assels:

Financial assets are derecognised when Lhe contractual nghls to Lhe cash flaws from the financial assets expire or the financial asset is transferred and the
transfer quallhed far derecogmition. On derecognition of financial asset in {te entirety the difference between the carmying ameunt (measured at the date of
derecognition) and Lthe i 3 (including any new assel obtained less any new Liability assumed) shall be recegnised in Statement of Profit and
Lass,
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WRANGER BUILDERS PRIVATE LIMITED
110, INDRA FRAKASH, 21 BARAKHAMEA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL S5TATEMENTS FOR THE YEAR ENDING MARCH 3, 2020

Intpaisment of financial asepts:
Trade tecpivables, contract assets, receivables under Ind AS 109 are tested for impairment based on the expected eredit losses (ECL) for the respechve financial

asser. ECL impaj t loss all {or ! m:ugmsed during the period is recagnised as incomefexpense in the Statement of Profit and Loss. The
approach Fall Tt the o for reg ising the b loss is given below:
1) Trade receivables

AR impairment analysis is performed at each reporting date. The expected credit loses over lifetime of Lhe assel are estimated by adopting the simplified
approach using a provision matrix which is hased on historical loss rabes nefleeting current condition and lorecasts of future sconomic coanditions.

2) Qther financial asseta

For secognition of impairment loss on ather financial assts and risk exg the Com d ines that whether thete has boen a significant increase in the
eredit Fsk since initial recognition. If credit sisk has net increased signifizantly, 12-menth ECL is used Lo provide for impaim'lent Toss, Howewver, if credit risk has
increased significantly, lifetime ECL {2sued. If in subsequent period, credit quahty of the instrument improves such that there is no longer a significant increase

n credit risk since initial recognition, then the entity tevetts bo i pai L loss all e based on 12 wonth ECL

Financial liabilities:
Financial liabilities comprise b ings, teade payables and other eligible liabilites.

Initial recognition ind mersurement:
Financial liabilitiss are initially recognised at fair value, Ay transaction casts that are sitribulable o the soquisition of the financial Habilities fexcept financial
Liabilities at fair vahue through profit or 1ass) are deducted from the fair value of financial liabilities,

Subsequent measarement
‘The measurement of financial lizbilites depends on their tlassificatian, as described below:
Firancial liabilitiea at amartised cost: The Company has classified the following under amortised cast:

#) Trade payables

by Cther financial liabilibes )

A ised cast for financial liabilities sef avmeunt st which (inancial Habiiry is } ol initial recoprition minus Ly Rati isalion wsing
the-clfective-interest ate-{EIR-method-of any-difference L thatinitial arid-the Fratuity

After initial meamtremhent, such financial Iwhl.lmes are Ty d at ized cost using the EIR method. Amortized cost is calculated by taking
into account any discount or premium on aguisitien and foes or costs thet are an integral part of the EIR. The EIR amortizakion f5 included in finance costs in
the profit or loss. This category genetally applies to trade pavables snd other contrartual Liabilides.

- Financizl labilities at fair value l.luuu;h profit oe Loss (FVTPL): Financial lizhilities at fair value thraugh profis or loss include frunciat Labilines held for

trading and financial i desi 4 upan initial recognition as at fair value through profit or Toss, Finanelal tiabilities are classified as held for trading if

they are ingurred for the purpose ofrepuﬂ:hasmg m the near term.

Financial Jiabilities designated upon inital recognition at fair value thraugh profit or oss are designated as such at the initial date of mngnll:on. and only if the

cntena in L AS 109 ace satisfied. This categary alse includes denivative financial instruments entered into by the Company hat are not designated as hedging
in hedge relationships as defined by Ind-AS 109 Separated embedded derjvatives are also classified as held for rrading unless they are designated

asefiective hedging irstruments.

For trade and other payables maturing within ene year from the Batance Sheet Date are carried at a value which is approsimately equal to fzir value due to the

short maturity of thess instuments.

Cains or logtes on Liabitities held for trading are recognized in Be profit of loss.

Derecognition of financial [abilities

A finarcisl liability shall be derecognised when, and only when, it is extinguished ie. when the oblhg, specified in the contract 15 discharged or cancelled or
expires.When an existing financial liability is replaced by ancther fram the same lender en substantially different terms, or the terms of an existing Labiliry sre
substantially modified, such an exchange or modification is treated as the derecogmition of Ihe original habiliy and the recognition of a new liability. The
difference in the respective casrving is recognized in the of profit or loss,

Offsetting firancial instruments.

Financial assets and liabilities ate offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognised
amounts and there is an intention to settlz on a net basis or realise the asset and setilz the lability simulianegusly, The legally enforceable right must not be
contingent e futtite events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or
the counterparhy.

Beclassification of Financial Assets

The Company determines the tIassuhcaHon of flnancml assets and ligbilities on initial recognition. After initial recognition, na reclassification is made for
financial assets which 2re categy iry at FVTOCL and finaneisl aseets or financial liabitities that are specifically designated at FYTFL, For
financial assets, which are debt mstmmmls, 2 reclassification is made only if there is a change in the business mode| for managing those assets. Changes to the
business mode! are expected o be infrequent. The management determines change in the business mode] as a resuth of external or internal changes which ate
gignificant ta the Company’s operations, A change in the business model ovcurs when the Company either beging or ceases to peform an artivity that is
significant to its operatinns., I the company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the
first day of immediately next reporting period following the change in business model. The Comg does nat reslate any previously recognised gains, losses
(including impairment gains or Josses) or interest.

Borrowing Costs

Barrowing cosla that are directly attributable ko the acquisition, constractien or production of a qualifying asset ane capitatised 25 part of the cost of thal asset
Onher borrow ing costs are recognized as expenses in the period in which they are incurred. Ta the extent the Company borraws funds generally and uses them
for the purpase of obtaining a qualifying asset. the Company determines the amount of borrawings costs eligible for capitalization by applying a eapitalization
rate to Lhe expenditure incurred on such asset. The capitalization rate is d ined based on the weighted average of barrowmg costs applicable ta the
borrowings of the Company which are ding during the period, other than barrowings made specifically towards purchase of the qualifying aseet, The
armount of borrow ing costs that the Company capitalizes during a period does not exceed the amount of borrowing costs incurred during that period.
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WRANGER BUILDERS PRIVATE LIMITED
110, INDRA PRAKASH, I1 BARAKHAMBA ROAD, NEW DELHI 10001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020
Leases

AsaLessee:

Leases of property, plant and equip where the company, as lessee, has sul ially all the nshs and rewards of ownership are classified as finance leases.
Finance leases are capilalised at the kease's incepiion at the kair value of the leased property or, {f lower, the present value of the minimum lease payments. The
0 ponding rental ohlig; et of finance charges, are included in barnowings o other linancial lisbilities as appropriste. Each lease paymenl is allocated
between the liability and finante cost. The finance cost is charged 1o the prafil or loss over the lease period 50 as to produce a constant periodic rate of interest
on the termaining balance of the Liability for each period-

Leases in which a significant porbon of the risks and rewards of ewnership are not transierred to the campany a5 lessee are classified as operating Jeases.
Pay rmade under operating leases (et of ary incentives received from the lescor) are charged to prafit or Inss on a straight-line husig over the period of the
lease uress the payments are structured to increase in tine with expected general inflation to compensabe {or the Jessor's expected inflationary cosl increases.

The determmuation of whether an amangement is (or Lonlaing) a lease is based on the substance of the atrangement 2t the inceplion of the ease. The amangement
is. or contzins, a lease if fulfilment of the amangement s dependent on Lhe use of a specific essed or assers and the arrangement conveys A fight to use the asset
or assets, even if that right is not explicitly specified in 2n L ArTang [ ining; a lease have been evaluated a5 on the date of transition e

April 1, 2016 in sccordance with Ind-AS 101 First-time Adoption of Indian Accounting Standands.

As g Lessor;

Leases in which the company does not transfer substantially all the risk and benefits of ownership of the assets are classified a3 operating leases. Assets subject
to operating lease are included in Property, Plant & Equipment, Lease income on an aperating lease fe recogni d in the nent of profit 2nd loss on a staight
line basis over te lease term. Cosls, including depreciation ate recognized immediately in the slatement of prafit & foss. Initial direct costs such as legal costs,
bro} rosks, eI, AT et iz L diately in the of profit and loss.

Cash and Cash Eqalvalents

For the purpose of inn in the of tazh Aaws, cash znd cash equivalents incfudes cash on hand, deposits held 2t eall with financial ingkitutions,
other short-term, highly liquid investments with eriginal mans rities of three months or less that are readily © ibke ter bnowrn of cash and which are
subrect to an insignificant sisk of changes in vahe, and bank averdrafts.

Cash flow statement

Cash Now statement is prepared in accardande with the indirect method prescribed in Ind AS ¥ "Statement of Cash Flows',

Revenur Recoginition

Reverure is recognized to the extent thel it is probable that the econamic benefits will Aow bo the Comparry and the revenue can be reliably measured.

larome from Servi i% recognized on an accrual basis in sccardance with the terms of the relevant agreement.

Lntecest Income; Interest income is recopnizad as it accrues in Statement of Profit and Loss using the effective interest method.

Dividend income - is recognized when the shareholder’s Fight to teceive payment is established at the balance sheet date. Dividend income is
included under the head “Other income™ in the statement of profit and loss. M

Revenue is recognised as per agreed profit margin as jored fn the develof g with the “Developer™ (AHCL) on the eensed land transferred
for Development.

Eamings Per Share

Basic eamnings per share is computed using the weig gz number of equity shares oulstanding during the pericd.

Diluted eaming pes share is computed by dividing the net prafit after tax by the weight=d average number of equity shares considered {ar deriving hasic EFS
and also weighted average number of equity shares that could have been issued upor conversion of all dilutive polential equity shares. Dilubve potential
equity shares are deemed converted as of the beginning of the perind, unless issued al a later date. Dilutive potential equity shares are determined
independently foreach period presented. The number of equity shares.and polentially dddutive equity chares are adjusted for bonus shares, as appropriale.

Coatingent abilities:

Contingent liabilities are possible obligations that arise from past events anad whose exi will only be canfirmed by the oocurrence or non-gecutrence of ane
o1 mone future events not whelly within the contzol of the Company. Where it is not probable that an eutflow of economic benefits will be required, or the
atnount <annot be estimated retiably, the obligatien is disclosed a5 a contingent liability, unless the probability of outflow of econemic benefits is remote.
Contingent liabilities are disclosed on the basis of judg of the o findependent experts. Thess are reviewed ot each balance sheet date and are
adfusted to reflect the current management estimate,

Standands 1zsaed but not yet Effective:

In March 207, the Ministry of Corporate Affairs fseued the Companies {indin Ac ing Standards) {4 dmenks) Rules, 2017, norifying amend ments to
Ind AS 7, *Slstement of cash flows” and Ind AS 102, "Share-based 1 " These ] are in accordance with the recent amendments made by
Intemational Actounting Standards Board {LASE) to LAS 7, "Slatement of cash flows™ and IFRS 2, “Share-based payment.” respectively. The amendments are
2pplicable to the company from Apmil 1, 2017

Segment reporting
i The seg 1 ing disclosures as required wnder Ind AS - 102 are not required, a3 thene are no reportable business segments.
Rounding of antonnts . . .

ATl amounts disclosed in the financial statements and notes have been fed as per the of Part 1 of Schedule LI, unless otherwise slated.



WRANGLER BUILDERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020

Rs. in lakhs
Particulars Asat As at
’ March 31,2020  March 31, 2019
Investments
Investment in Equity Instruments (unquoted)
Investments in associates/joint ventures/ others 11.58 11.58
2860 (Previous Year 2860) Equity Shares of Avee Iron & Steel Works Pvt. Ltd. of Rs. 100/-
each fully paid
11.58 11.58
Inventories
(Valued at cost or net realisable value whichever is lower)
Stock In Trade 1400.62 1400.62
1400.62 1400.62
Cash and Cash Equivalents
a) Balances with Bank 1.43 1.56
1.43 1.56
Other Current Assets
{Unsecured considered good unless otherwise stated)
Advance to Parties 1.61 1.61
1.61 1.61

5.1 Advance to Parties includes

Rs.1,61,351/-( Previous Year Rs. 1,61,351/-) inclusive of Stamp Duty, Registration Charges & Other Misc. Expenses of Rs.51,675/-
paid for acquisition of land in and around Village Jatoli & Roshan Pur Dorly, Meerut for the holding company. The Seller has not
transferred the land as per Agreement and thus company filed a Civil Suit for injuction before Civil Judge (8.D.) Meerut which is
pending for adjudication.

The company is negotiating with the seller for settlement either for recovery of the money or execute the sale deed in favour of the
company.

The loss, if any, arising upon the decision of the court/arrival of settlement with the party shall be accounted for upon the decision
of the court/settlement with the party. However such loss shall be borne by the holding company.




WRANGLER BUILDERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020

6 Share Capital

a. Authorised
10,000 (previous year 10,000) equity shares of Rs 10/-each

b. Issued, Subscribed & fully Paid-up Shares
10,000 (Previous Year 10,000) Equity Shares of Re.10/- each fully paid-up

Total Issued, Subscribed & fully Paid-up Share Capital

¢. Terms /rights attached to equity shares

Rs. in lakhs

As at As at
March 31, 2020 March 31, 2019
1.00 1.00
1.00 1.00
1.00 1.00

The company has only one class of equity shares having a face value of Rs.10/- per share. Each holder of equity shares is entitled to one vote per share. No
dividend has been declared by the Company as yet. In the event of winding up of the Company, the equity shareholders will be entitled to return of capital

on a pari passu basis among themselves.

d. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity Shares

At the beginning of the year
Add : Issued during the year ending

Qutstanding at the end of the Year

e. Detail of shareholders holding more than 5% shares in the company

Equity shares of Re.10/- each fully paid
Ansal Housing Ltd.

f. Shares held by holding company and/or their subsidiaries/ associates

Ansal Housing Ltd.

As at March 31, 2020 As at March 31, 2019
In Nos. Amount in Lakhs In Nos. Amount in Lakhs
10,000 1.00 10,000 1.00
10,000 1.00 10,000 1.00

As at March 31, 2020 As at March 31, 2019

% holding in the % holding in the
In Nos. Class In Nos. Class

9999 99.99% 9999 99.99%

As at March 31, 2020 As at March 31, 2019
9999 99.99% 9999 99.99%




WRANGLER BUILDERS PRIVATE LIMITED

110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020

Rs. in lakhs
Particulars As at As al
ariettar March 31, 2020 March 31, 2019
Other Equity
Retained Earnings
Opening balance 9.97 10.27
Add: Loss for the current year (0.35) (0.30)
Profit available for appropriation 9.62 9.97
Less : Appropriations - -
Closing balance 9.62 9.97
Total Other Equity 9.62 9.97
Other Non-Current Liabilities
Advances from Holding Company (Interest Free)** 1,404.19 140415
1,404.19 1,404.15
**Company has taken money for purchase of land from its holding company vide collaboration agreeent.
Trade Payables
Trade Payables {dues to micro and other small enterprises) - -
Trade Payables {dues to other than micro and other small enterprises) 0.42 0.25
0.42 0.25
Refer Note 21 for information about liquidity risk & Marketing Risk of Trade Payables.
Based on the information available with the company, amount payable to
Micro & Small Enterprises as defined under the MSMED Act, 2006, Nil Nil
Intrest paid or payable under the provisions of MSMED Act, 2006 Nil Nil

(Refer Note 18 for disclouser )
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WRANGLER BUILDERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020

Particulars

Other income
Balances Written Back

Change In Inventories
Inventories at close
Inventories at opening

Other expenses

Filing Fee

Professional Charges

Payment to Auditor
Statutory Audit Fees

Bank Charges

Misc. Expemses

Contingent liabilities and commitments
(To the extent not provided for}

Contingent Liabilities

a. Claim against the company not acknowledged as Debts

b. Counter Guarantees given to Bank/Financial Institutions on behalf
of Holding Company against the loan{s) taken by the Holding
Company to the extent loan is outstanding

Rs, in lakhs
For the year ended  For the year ended
March 31, 2020 March 31, 2019

1,400.62 1,400.62

1,400.62 1,400.62

0.04 0.09

0.12 0.02

0.18 0.18

0.01 0.01

0.00 0.00

0.35 0.30

Nil Nil
7969.11 Lacs 8456.14 Lacs
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WRANGLER BUILDERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020
Rs. in lakhs

As at As at

INCOME TAX March 31, 2020  March 31, 2019

The income tax expense consists of the following:

Current tax expense for the current year - -
Current tax expense pertaining to previous years - -
Minimum alternative tax (MAT) credit - -
Deferred tax expense/ (benefit) ' - -

Total income tax - -

Reconciliation of tax liability on book profit vis-a-vis actual tax liability

Profit before income taxes (0.35) (0.30)
Enacted Tax Rate 26.00% 26.00%
Computed Tax Expense - -

Adjustments in respect of current income tax
Other Temporary Differences - -

Total income tax expense - -

As at As at

Earnings Per Share March 31,2020 March 31, 2019
Profit/ (loss) attributable to shareholders (0.35) (0.30)
Weighted average number of equity shares 0.10 0.10
Nominal value per euity share 10 10
Weighted average number of equity shares adjusted for the effect of
dilution 0.10 0.10
Earnings per equity share
Basic (3.51) (3.00
Diluted (3.51) (3.0)
Asat As at

CONTINGENCIES AND COMMITMENTS March 31,2020 March 31, 2019

Contingent liabilities
Income Tax Nil Nil
Other Legal Cases Nil Nil

Capital and other commitments
Estimated amount of contracts remaining to be executed on capital account, net of advances and not
provided in the books are as follows:

Particulars As at As at

March 31, 2020 March 31, 2019
Property Plant and Equipments Nil Nil
LEASES

In case of assets taken on lease

Operating Lenses:
Based on the information available with the company, there are no assets taken on lease as at March 31, 2020
and March 31, 2019

The total of payments under operating lease is as under:

As at As at

Particulars March 31, 2020 | March 31, 2019

Lease payments for the year recognised in the Statement of Profit and - -




19

WRANGLER BUILDERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020

MSME

Based on the information available with the company, there are no dues as at March 31, 2020 and March 31,
2019 payable to enterprises covered under " Micro Small and Medium Enterprises Development Act, 2006.
No Interest is paid/payable by the company in terms of Section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006.

Disclosure under section 22 of the Micro, Small and Medium Enterprises As at As at
Development Act, 2006. March 31,2020 March 31, 2019
Principal amount remaining unpaid te any supplier as at the end of Nil Nil
accounting year
Interest due thereon remaining unpaid to any supplier as at the end of Nil Nil
the accounting year
The amount of interest paid along with the amounts of the payment . .
X . . Nil Nil

made to the supplier beyond the appointed day under this Act.
The amount of interest due and payable for the year Nil Nil
The amount of interest accrued and remaining unpaid at the end of the Nil Nil
year
The amount of further interest due and payable even in the succeeding . .

. . . Nil Nil
year, until such date when the interest dues as above are actually paid
Related Party Disclosure
As required by Indian Accounting Standard -24, the disclosures of transactions with the related parties are
given below:

Related parties with whom transactions have taken place during the year
Holding Company Ansal Housing Limited

Key Managerial Personal
There is no Key Management Person. The affairs of the Company are managed by the Board of Directors.

The Directors of the Company are:
1. Sh. Sanjay Mehta (Retire As on August 13, 2019)

2, Sh, Netra Pal Sharma
3. Sh. Ravi Ajwani
4. Sh. Vineet Miglani (Appointed as on August 13, 2019)

Relative of Key Management Personal N.A.

Fellow Subsidiaries

1. AR Infrastructure Pvt. Ltd.

2. A R. Paradise Pvt. Ltd.

3. Sunrise Facility Management Pvt. Ltd.
4. Wrangler Builders Pvt. Ltd.

5. Fenny Real Estate Pvt. Ltd.

6. Enchant Construction Pvt. Ltd. (up to 4th dec., 2019)
7. Aevee Iron & Steel Works Pvt. Ltd.

8. Anjuman Buildcon Pvt. Ltd.

9. Cross Bridge Developers Pvt. Ltd.

10. Identity Buildtech Pvt. Ltd.

11. Shamia Automobiles Pvt. Lid.

12. Third Eye Media Pvt. Ltd.

13. Andri Builders & Developers Pvt. Ltd.
14. V.S, Infratown Pvt. Ltd.
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WRANGLER BUILDERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020

15. Oriane Developers Pvt. Ltd.
16. Geo Connet. Ltd.
17. Housing & Construction Lanka Pvt. Ltd.

Details of transactions with the related parties in the normal course of business:

Transaction with Related Party

Particulars As at As at

March 31, 2020 | March 31, 2019

A. Transaction made during the year

Advance received for Land Purchase

Opening Balance Cr 1,404.15 1,404.14

Received During the Year 3.04 359.72

Repaid During the Year 3.00 359.72

Adjusted During the Year 0.00 0.00

Balance Qutstanding at the Close of the Year 1,404.19 1,404.15




WRANGLER BUILDERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020
20 FAIR VALUE MEASUREMENTS

The fair value of the assets and liabilities are included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in forced or liquidation sale.The following
methods and assumptions were used to estimate the fair values:

Fair Value of cash and current deposits, trade and other current receivables, trade payables, other current
liabilities and other financial instruments approximate their carrying amounts largely due to the short term
maturities of these instruments.

The different levels of fair value have been defined below:

Level 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilities.
Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are
observable, either directly or indirectly

Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based
on observable market data,

Rs. in lakhs

Particulars As at As at
March 31,2020 March 31,2019

Carrying Amount
Financial Instruments at fair value through Profit or Loss

Financial Assets - -

Fair Value*

Level 1 - -
Level 2 - -
Level 3 - -

Total - -

* The Financial Assets & Financial Liabilities are recognised at amortised cost, non of the Financial Assets and
Financial Liabilities are measured at fair value. Therefore, Fair Value Measurement are not required to be
disclosed. In case of amortised cost financial assets & financial liabilities , there are no significant difference
expected in fair value.

- Financial Assets at Amort-ised Caost

(1) Cash and cash equivalents 1.43 1.56
(if) Investment (Non Current) 11.58 11.58
Total Financjal Assets 13.01 | 13.14

Financial Liabilities at Amortised Cost

(i) Trade payables 0.42 0.25

Total Financial Liabilities 0.42 0.25




- WRANGLER BUILDERS PRIVATE LIMITED

110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020

21 Financial Risk Management

The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Company's financial risk management
palicy is set by the Managing Board, The financial risks are identified, measured and managed in accordance with the Company's policies on risk
management. Key financial risks and mitigation plans are reviewed by the board of directors of the Company.

MARKET RISK

Market risk is the risk of loss of future earnings, fair value of future cash flows that may result from a change in the price of financial instrument. The value
of afinancial instrument may change as a result of changes in the interest rates; equity prices and other market changes that may effect market sensitivity
instruments, Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, loans and borrowings.

Interest Rate Risk

Interest rate risk is the risk that the fair value er future cash flows of a financial instrument will fluctuate because of changes in market interest rates. In|
order to balance the Company’s position with regards to interest income and interest expense and to manage the interest rate risk, management performs a
comprehensive interest rate risk management. The Company has no interest bearing borrowings hence it is not exposed to significant interest rate risk as at
the respective reporting dates. They are therefore not subject to interest rate risk, since neither the carrying amount nor the future cash fows will fluctuate
because of change in market interest rates.

Foreign currency risk
The Company has operations in India only hence Company’s exposure to foreign currency risk is nil

Price Risk
Price risk arises from exposure to equity securities prices from investments held by the Company. The Company does not have any investments in equity
shares.

CREDIT RISK

Credit risk is the risk that customer or counter-party will not meet its obligation under the contract, leading to financial loss. Credit risk arises from trade
reveivables and other financial assets,

Trade Receivables
There are no trade receivables in the Company as at reporting date.

Other Financial Assets
There are no other Financial Assets in the Company as at reporting date,

Provision for Expected Credit losses
Financial Assets are considered to be of good quality and there is no credit risk to the Company.

LIQUIDITY RISK
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Group's appraach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to
Marnagement meniters rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flaws, The Company takes into
account the liquidity of the market in which the entity operates.

Contractual Maturities of financial liabitities
The tables below provide details regarding the remaining contractual maturities of financial liabilities at reporting date based on contractual undiscounted
payments.

.

Rs. in lakhs

BAIS-:;ar-ZU Less u['f::aﬁ;u/ On 1-2years 2-3 years More than 3 years
Current

{i) Trade payables 0.42 - - -
Total 0.42 - - -
‘3‘1:::3:- 19 Less ﬂ];t:nlg:a:/ On 1-2years 2-3years More than 3 years
Current

(i) Trade payables 0.25 - - -

Total 0.25 - - -
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;Capi{'al Risk Management
"The Company aim to manages its capital efficiently so as to safeguard its ability to conlinue as a going concern and to optimize returns to shareholders, The

capital structure of the Company is based on management's judgment of the appropriate balance of key elements in order to meet its strategic and day-to-
day needs. We consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the risk
characteristics of the underlying assets. The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity 5o as 1o
maintain creditors and market confidence and to sustain future development and growth of its business. There in no change in the Company capital
structure since previous year.

Estimation of uncegtainties relating to the global health pandemic from COVID-19

The outbreak of Corenavirus (Covid-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. In many
countries, businesses are being forced to cease or limit their operations for long or indefinite period of time. Measures taken to contain the spread of the|
vitus, including ban on travel, quarantine, social distancing, and closure of non-essential services have triggered significant disruplions to businesses
worldwide, resulting in an economic slowdown, Covid-19 is significantly impacting business operation of the companies, by way of interruption in real
estate development, production, supply chain disruption, unavailability of personnel, closure/ tock down of production facilities etc. On March 24, 2020,
the Government of India ordered a nationwide lockdown for 21 days which further got extended till May 31, 2020 to prevent community spread of Covid-
19 in India resulting in significant reduction in economic activities.

The Company continues to monitor the impact of the global pandemic in future and it may be different from the estimates made as on the date of financiall
statements. Based on the information available on the date of approval of these financial statements, the management has evaluated the impact of the
aforesaid siteation on the business of the Company, financial risks including credit risks and liquidity risks, A definitive assessment of the impact is not
possible in view of the highly uncertain economic eavironment and the scenario is still evolving. The company has evaluated its liquidity position and of]
recoverability and carrying value of its assets and have concluded that no material adjustments required at this stage in the financial results.

However, the impact assessment of Covid-19 is a continuing process given the uncertainties associated with its nature and duration. The impact of Covid-19
may be different from that estimated as at the date of approval of these Ind AS financial statements and the Company will continue to monitor any material
changes to future economic conditions.

General Noles on Accounts

In the opinion of the management, current assets including other current assets have a value on realization in the ordinary course of business at least equal
to the amount at which they are stated in the books. However, balances under other current assets are subject to confirmation, verification and
reconcilation,

Balance of Sundry Crediters are subject to confirmation and reconciliation.

Figures of Previous Year have been regrouped, re-arranged wherever necessary to make them comparable,

For Bhargava Associates For and on behalf of the board
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