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INDEPENDENT AUDITOR’S REPORT
To the Members of M/s SHAMIA AUTOMOBILES PRIVATE LIMITED

Report on the Standalone Ind AS Financial Statements
Opinion

Report on the Standalone Ind AS Financial Statements We have audited the accompanying
standalone Ind AS financial statements of M/s. SHAMIA AUTOMOBILES PRIVATE LIMITED
(‘the Company’), which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit
and Loss (including other comprehensive income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year then ended and a summary of the significant
accounting policies and other explanatory information (herein after referred to as “standalone
ind AS financial statements”).

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act*) with respect to the preparation of these standalone Ind AS
(inancial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including -
the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with

relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; seleclion and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
relevant Lo the preparation and presentation of the standalone Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
eITOr.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements
based on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and malters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10} of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audil to obtain reasonable assurance about whether the financial
statements are {ree from material misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the standalone Ind AS financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company’'s Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone Ind AS financial statements, give the information required by
the Act in the mammer so required and give a true and fair view in conformity with the
accounting principles generally accep ted in India;

2. In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,

2020;
b. In the case of the Statement of Profit and Loss, of the loss for the year ended on that

date; and
c. In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements

As Required by the Companies (Auditor’s Report) Order, 2016 (“the order”) issued by the
Ceniral Government of India in terms of sub section {11) of section 143 of the Act, we give in
the " Annexure B” a statement on the matters specified in the paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by section 143(3) of the Act, we report that:

a. We have sought and obtained ail the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c. The Balance Sheet, the statement of profit and loss, the statement of cash flows and the
statement of changes in equity dealt with by this Report are in agreement with the
books of account

d. In our opinion, the aforesaid Standalone Ind AS financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on March 31,
2020, taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2020, from being appointed as a director in terms of Section 164{2) of the
Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of
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such controls, refer to our separate
odified opinion on the adequacy and
{ financial controls over financial

the Company and the operating effectiveness of
report in “ Annexure C”. Qur report express an unm
operating effectiveness of the Company’s interna
reporting.

With respect to the other matters included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to our
best of our information and according to the explanations given to us:

As explained to us, the Company did not have any pending litigations which would
impact its standalone Ind AS Financial position in its financial statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There has been no delay In transferring amounts, required to be transferred to the Investor

Education and Protection Fund by the Company.

2. Asrequired by the Companies (Auditor’s Report) (“the Order”) issued by the Central

Covernment in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on
the matters specified in paragraphs 3 and 4 of the order.

For ARVIND K. JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS .
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragaraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements, section of our report to the Members of SHAMIA AUTOMOBILES
PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SHAMIA
AUTOMOBILES PRIVATE LIMITED, (‘the Company”) as on March 31, 2020 in
conjunction with our audit of the Balance Sheet as at March 31, 2020, Statement of
Profit and Loss for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for Internal Financial Controls

The board of directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
(CA] and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
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error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that pertain to the maintenance of
records that, in reasonable detail, accurately and fairly refllect the transactions and
dispositions of the assets ol the company; provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of coilusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as on March 31, 2020, based on the
internal control over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For ARVIND K. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS ——_
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UDIN: 20083370AAAACL7210
ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragaraph 2 under ‘Report on Other Legal and Regulatory
Requirements, section of our report to the Members of SHAMIA AUTOMOBILES
PRIVATE LIMITED of even date)

(i) (a) The management has conducted physical verification of Fixed Assets at reasonable
intervals.
(b) No material discrepancy has been noticed on physical verification of the Fixed Assets as
compared to book records.

(ii) There is no Inventory with the company hence this clause is not applicable.

(iii) The Company has not granted any secured or unsecured loans to companies, firms, limited
liability partnerships or other parties covered in the register maintained under section 189
of the Companies Act, 2013, hence this is not applicable.

{iv)In our opinion and According to the information and explanations given to us, the
Company has not made any loans, investments, guarantees and security in view to comply
with the provisions of section 185 and 186 of Companies Act, 2013.

(v) During the year, the company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or
any other relevant provisions of the Act and the Companies (Acceptance of Deposits)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

(vi) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013, in respect of
the activities carried on by the Company. Thus reporting under clause 3(vi) of the order is
not applicable to the Company.

(vi) According to the information and explanations given to us in respect of statutory dues:

a) The company is regular in depositing undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Income tax, Sales tax, Custom Duty, Duty of Excise,
Value Added Tax, Goods & Service Tax, Cess and any other statutory dues with the
appropriate authorities.

b) There was no undisputed amounts are payable in respect of Provident Fund,
Employees’ State Insurance, Income tax, Goods & Service Tax, Custom Duty, Cess and
other material statutory dues in arrears as at March 31, 2020 for a period of more than
six months from the date they become payable.

(viil) According to the information and explanations given to us, the company has not taken
loans or berrowings from Bank, Financial Institution and Government or has not issued
any debentures. Hence reporting under clause 3(viii} of the order is not applicable.

(ix) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) and term loans. Accordingly the provisions of clause 3(ix) of
the Order are not applicable to the Company and hence not commented upon.

(x) Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or no fraud on the company
by its officers or employees has been noticed or reported during the year.



(xi)In our opinion and according to the information and explainations given to us, the
Company has paid/provided Managerial Remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.

(xii} In our Opinion, the Company is not a Nidhi Company. Accordingly the provisions of
clause 3{xii) of the Order is not applicable to the Company.

(xiif) In our Opinion, all the transactions with the related parties are in compliance with
section 177 and 188 of the Companies Act, 2013 where applicable and the details have been
disclosed in the Financial Statements etc., as required by the applicable accounting

standards.
(xiv) During the year, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures and hence reporting under
clause 3(xiv) of the Order is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during
the, the Company has not entered into any non-cash transactions with directors or persons
connected to its directors and hence provision of section 192 of the Companies Act, 2013 are

not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.

For ARVIND K. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
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(Audit Report Ufs 143(3) of Campanies Act 2013 of M/s. SHAMIA AUTOMOBILES PVT. LTD.)
“ ANINEXURE 7 TO THE INDEPENDENT
AUDITOR' S REPORT
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. SHAMIA
AUTOMOBILES PVT. LTD. (“the Company”) as of 31 March 2020 in conjunction with our audit
of the standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAT). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
celiable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the standalone Ind AS
{inancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,.

Meaning of Internal Financial Controls over Financial Reporting _

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
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policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention oOr timely detection of unauthorized acquisition, use, Or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For ARVIND K. JAIN & ASSOCIATES

FRN 010605 N

M.NO. 083370

PLACE: NEW DELHI,

DATE: 26/06/2020

UDIN: 20083370AAAACL7210



SHAMIA AUTOMOBILES PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHANBA ROAD, NEW DELHI-110001
CIN Y74999D1,2004FTC1306245
Balance Sheet as at 31st March 2020

{Figures in Lacs)

. Asat As at
Farticulars NoteNO-  51gtMarch, 2020 31st March, 2019
1. ASSETS
{1) Non-current assets
(i) Property, Plant & Equipments 1 109.54 109.54
{ii) Deferred Tax Assets (Neb) . B}
(i) Other Non-current assels - -
109.54 169.54
{2) Current assets
{a) Inventaries - -
{b) Financial Asuets
{i) Cash and cash equivalents 2 0.73 0.76
{ii) Loans 3 - -
0.73 0.76
Total Assets 110.27 110.30
Il EQUITY AND LIABILITIES
{1) Equity
{2} Equity Share Capital 4 1.00 100
(b} Otbers Equity 5 {60.28) {60.11)
(59.28) {59.11)
Liabilities
{2) Non Current Liabilities
(a} Financial Liabilities - -
{b) Other Non Current Liabilities - -
{3} Current liabilities
{a) Financial Liabilities
{i) Borrowings - -
{ii) Trade payables 6 16231 169.29
(iii) Other financial liabilities 7 024 012
{b) Other current liabilities - “
{c) Current Tax Liabilities (Net) - -
169.55 16941
Total Equity & Liabilities 11i.27 110.30
Summary of significant accounting policies [&11
Noles on Tinancial Statements 1i018 N
As per our scparate reports of even dala attached For & on bekalf of the Board

Tor ARVIND K. JAIN & ASSOCIATES
Chartered Accountants
Eirin Regn. No. GIHGOEN

Place :- New Delhi
Delhi: 26/06/2020
UDIN : 200833704 AAACL7210

P‘gf [P Sl

Mirmal Taren Kathuria
Director Director

ARVINE i h DIN: 07313088 DIN 00120432



SHAMIA AUTOMOBILES PRIVATE LIMITED

110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

CIN U74999DL2004FTC130245

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315t MARCH, 2020

{Figures in Lacs)

Particulars

Nate
No.

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Contineing Operations
Revenue From Qperations
Other Income
Total Income (I)

Expenses
Other expenses
Total Expenses {II)

Profit / (loss) before Tax (1) - (II)

Tax expense:
{1} Current Income Tax
{?) Deferred Tax

Profit/ {loss) for the year
from Continuing Operations (111)

Discontinning O perations
Frofit / (loss) for the year from discontinued Operations
Tax Income /(Expense) of discontinuing operations
Profit / {loss) for the year from discontinued Operations {after tax)
Profil / (Loss) for the year {1V}
Other Comprehensive Income
A. (i} tems that will not be reclassified to proflt or loss
fi} Income tax relating to itemns that will not be reclassified to profit or
loss
B. {i) ltems that will be reclassitied to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or
loss
(V) Other Comprehensive Income for the year
{VI) Total Camprehensive Income for the year

Earning per share for continuing operations [face value of Share Re. 10/
each]

(Previous Year Re. 10/- each}

(i) Basic

Computed on the basis of total profit for the year

(ii) Diluted

Computed on the basis of total profil for the year

Summary of significant accounting policies
Notes on Financial Statements

14.80
- 14.80

9 017
0.17

71.89
71.89

{0.17) {57.09)

10

{0.17) (57.09)

{0,17) (57.09)

0.17) {57.09)

11 {1.72) (570.90}

1 ' (1.72)

\

(570.50)

1&11
11018

As per our separate reports of even dalta attached

For ARVIND K. JAIN & ASSQCIATES
Chartered Accountants
Firrn Regn. No, 010605N

Place : New Delhi
Delhi: 26/06/2020
UDIN : 20083370AAAACL7210

‘For & on beh)If of the Board

Nirmal Chand

Director
DIN: 07313088

T e b s

Tarun Kathuria
Director
DIN 00120432
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a)

b}

<}

d)

SHAMIA AUTOMOBILES PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN U74999DL2004PTC130245
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

Background
SHAMIA AUTOMOBILES PRIVATE LIMITED was incorporated on 28/10/ 2004 (Hereinafter referred to as the Company). The Company is a subsidiary of the
company and involved in the activity of land purchase for developing the same by helding company.

SIGNIFICANT ACCOUNTING POLICIES _
This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These policies have been consistently
applied to all the years presented, unless otherwise stated.

Basis of preparatian

Compliance with [nd AS

The financial statements are prepared in accordance with Indian Accounting Standards {*Ind AS") notified under Section 133 of the Companies Act, 2013 (the
Act) [Companies {lndian Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The financial statements up to year ended March 31, 2016
were prepared in accordance with the accounting standards notified nnder Companies {Accounting Standard) Rules, 2006 (as amended) ("Previous GAAP") and
other relevant provisions of the Act.

The transition to Ind AS has not affected the reported finangial position, financial performance and cash flows of the Company no sepreate reconcilation has-

been disclosed.

Basis of Measurement
The financial statements have been prepared on a historical cost basis, except for the following;

» eortain fnancial assels and labilities {including derivative instruments) that is measurad at fair value (refor accounting pelicies regarding Hnaneial
HGLFHIETHE)

These financial statements are prepared in accerdance with Indian Accounting Standards (IND ASs) with the going-concern principle and on a historical cost
basis except for Certain Financials Assets and Liabilities that are measured at Fair Value {Refer Accounting Policy Regarding Financial Instruments). The
methods used be measure Fair values are discussed below.

The presentation and grouping of individual items in the Balance Sheet, the Statement of Profit & Loss and the Cash Flow statement are based on the principle
of materiality.

Fair value is the price that would be received ta sell an asset or paid to tansfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using ancther valuation technique.

For financial reporking purposes, fair value measurements: are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

All assets and liabilities for which fair value is measured or disclosed in the financial statement are categorised within the fair value hierarchy, describes as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

* Level 1 inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

* Level 2inpuls are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the asset or liability,

Use of Estimates & Judgements

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the
apylication of accounting policies and the reported amounts of assets, Liabilities, income and expenses. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognized in the period in which the estimates
are revised and in any future periods affected, In particular, information about significant areas of estimation, uncertainty and eritical judgments in applying
accounting policies that have the most significant effect on the amounts recognized in the financial statements is included in the following notes:

i)lncome taxes: The Company’s tax jurisdiction is lndia. Significant management judgement is required to determine the amount of deferred tax assets that can
be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning strategies,

it)Gther estimates: The preparation of financial statements involves estimates and assumptions that affect the reported amount of assets, liabilitics, disclosure
of contingent liabilities at the date of financial statements and the reported amount of revenues and expenses for the reporling period. Specifically, the
Company estimates the probability of collection of accounts receivable by analyzing historical payment patterns ete.

Current versus noen-current classification
Thw Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An assct is treated as current when it is:
~Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash oz cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets arc classified as non-current:

A liability is current when:

It is expected to be settled in normal aperaling cycle

It is held primarily for the purpose of trading

Itis due to be settled within twelve months after the reporting period, or

There is no uncenditional right to defer the settlement of the liability for at least twelve months after the reporting periad
The Company classifies all other liabilities as non-current.

Deferred tax assets and labilities are classified as non-current assets and Liabilities,
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The operating cyele is the time between the acquisition of assets for processing and lheir realisation in cash and cash equivalents. Based on the nature of
products/ activities of the Company and the normal time between the aquisition of the assets and their realisation in cash or cash equivalent, the Company has

determined its operating cycle as 48 months for real estate projects and 12 montths for others for the purpose of classification of its assets and liabiliGes as
current and non current.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the financial statements are as given below. These accounting policies have been
applied consistently ta all periods presented in the financial statements,

Property, plant and equipmenl

Property, Plant and Equipment is carried at cost less accumulated depreciation and accumulated impairment losses, if any. The cost comprises its purchase
price, directly attributable cost of bringing the asset to its working condition for its intended use and borrowing Costs attributable to construction of qualifying
assel, upto the date assset is ready for its intended use; any trade discounts and rebates are deducted in azriving at the purchase price.

Subsequent costs

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefils associated with the item will Aow to the company and the cost of the item can be measured reliably.- All other repairs and maintenance are charged to
profit or loss during the reporting period in which they are incurred,

Derecoginition

An item of Property, Plant & Equipment is derecognised upon disposal or when no future ecanomic benefits are expacted from the use. Any gains and losses on
disposal of an item of Property, Plant and Equipment are determined by comparing the proceeds from disposal with the carrying amount of Property, Flant and
Eguipment and are recognised net within “Other income/ Other expenses” in the Statement of Profit and Loss

Depreciation

Depreciation is charged on the assets as per Written Down Value method at rates worked out based on the useful lives and in the manner preseribed in the
Schedule 11 to the Companies Act, 2013.The depreciation method, useful lives and residual value are reviewed at each of the repocting d-ate,Deprecialion on
additions (itisposals) is provided on a pro-rata basis i.c. from {upto) the date on which the asset is ready for use (disposed off). The residual values and useful
lifé are reviewed, and adjusted if appropriate, at the end of each reporting period. An asset's carrying amount is written down immediately to its recoverable
amount if the asset's carrying amount is grealer than its estimated recoverable amount.

Intangible assets

Computer software
Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated Impairment losses, if any.

Amortisalion methods and periods:
The Company amortises intangible assets with the finite useful life {computer software) using straight line method over a period of 5 years.

Financial [nséruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instnument of another entity.

Financial Assets
Financial assets comprise - Cash and cash equivalents and other aligible assets.

[nitial recognition and measurement:

All financial assets are recognised initially at fair value except trade recievables which are initially measured at transaction price. Transaction costs that are
attributable to the acquisition of the financial asset (other than financial assets recorded at fair value thraugh profit er loss) are included in the fair value of the
financial assets. Purchase or sale of financial assets that requite delivery of assets within a me frame established by regulation or convention in the market
place {regular way trades) are recognised on the trade date, i.e., the date that the Coempany commits to purchase or sell the asset.

Subsequent Measurcment;

-Financial Assets measured at amortised cost: Financial assets held within a business model whose objective is to hold financial assets in order to callect
contractual cash flows and the contractual terms of the financial asset give rise on specificd dates to cash flows that are solely payment of principal and interest
(SPP1) on principal amount cutstanding are measured at amortised cost wsing effective interest rate (EIR) method.

They are presented as current assets, except for those miaturing later than 12 months after the reporting date which are presented as non-current assets. These

financial assets are subsequently carried at amortized cost using the effective interest method, less any impairment loss. The EIR amortisation is recognised as
finance income in the Statement of Profit and Loss,
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- Financial assets at fair value through other comprehensive incame (FYTOCI): Financial assets held within a business model whose objective is achieved by
both collecting the contractual cash flows and selling the financial assets and the contractual terms of the financial assets give rise on specified dates to cash
fAows that are solely payment bowards principal and interest (SPFI) on principal outstanding are subsequently measured at FVTOCT. Fair value movements in
financial assets at FVTOCT are recognised in other comprehensive income. However, the Conpany recognises interest income, impairment losses & reversals
and foreign exchange gain loss in statemment of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCl is
reclassified from equity to profit and loss. Interest earned is recognised under the expected interest rate (EIR) model.

-Equity instruments ather than investment in asseciates: Equity instruments held for trading are classified at fair value through Profit or Loss (FYTPL). For
ather equity instruments the Company classifies the same as at FVTOCI. The classification is made on initial recognition and is irrevocable. Fair value changes
on equity instruments at FYTOC, excluding dividends, are recognised in other comprehensive income (OCI).

- Finaucial assets at fair value through fair value through Profit or Loss (FVTPL): Financial assets are measurad at FVTPL if is does not meet the criteria for
classification as measured at amortised cost or at fair value through other comprehensive income. Fair value changes are recopnised in Statement of Profit and
Loss.

Subsequent measurements of financial assets are dependent on initiai categerisation.,

Derecognition of financial assets:

Financial assets are derecognised when the contractual rights 1o the cash flows from the financial assets expire or the financial asset is transferred and the
wanster qualified for derecognition, Qn derecopnition of financial asset in its entirety the difference between the carrying amount {measured at the date of
derecognition) and the consideration received {inclzding any new asset obtained less any new liability assumed) shall be recognised in Statement of Profit and
Loss.

[mpairment of financial assets:

‘Trade receivables, contract assels, receivables under Ind AS 109 are tested for impajrment based on the expected credit losses (ECL) for the respective financial

agset. ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/expense in the Statement of Profit and Loss. The
approach followed by the company for recognising the impairment loss is given below:.

1) Trade receivables
An impairment analysis is performied at each reporting date, The expected credit losses over Lifetime of the asset are estimated by adopting the simplified

approach using 2 provision matrix which is based on historical loss rates reflecting current condition and forecasts of future economic conditions.

2) Other financial assets

Fuor recognition of impairment loss on ‘other financial assets and risk exposure, the Company determines that whether there has been a significant increase in
the credit risk since initfal recognition. If credit risk has not increased sighificantly, 12-month ECL is used to provide for impairment loss. However, if credit risk
has increased significantly, lifetime ECL issued. If in subsequent period, eredit quality of the instrument improves such that there is no longer a significant

increase in credit risk since initial recognition, then the entity reverts to recogriising impairment loss allowance based on 12 month ECL.

Financial liabilities:
Financjal lisbilities comprise borrowings, trade payables and other eligible liabilitias,

Initial recognition and measurement:

Financial liabilities are initially recognised at fair value, Any transaction costs that are attributable to the acquisition of the financial liabilities {except financial
liabilities at fair value through profit or Ioss) are deducted from the fair value of financial liabilities.

Subsequent measurement

The measurement of fnancial liabilities depends on their classification, as described below:

Financial liabilities at amortised cost: The Company has classified the fbliowing under amortised cost:

a) Trade payables

by Other financial liabilities

Armortised cost for Anancial Habitities reprosents amount at which Fnancial liability is measured at initial tecopnition niiaus the cumulative amestisation using
theuHectveintorestrate-{IRFmethod of any-difforepce betwoairthatinitialameunt and the Fraturiy t

After initial measurement, such financial liabilities are subsequently measured at amortized cost using the EIR method. Amortized cost is calculated by taking
into adcount any discount ot premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance costs in
the profit or foss. This category generally applies to trade payables and other contractual Habslitics.

- Financjal liabilities at fair value thraugh profit or loss (FVTPL): Financial Liabilities at fair value through profit or loss include financial labilities held for
trading and financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recopnition, and only if the
criteria in‘Ind AS 109 are satisfied. This category also includes derivative financial instruments entered into by the Company that are not designated as hedging
instruments in hedge relationships as defined by Ind-AS 109.Separated embedded derivatives are also classified as held for trading unless they are designated
as effective hedging Instruments ' _

For trade and other payables maturing within one year from the Balance Sheet Date are carried at a vatue which is approximately equal to Fair value due to the
short matarity of these instuments.

Gains or losses on liabilities held for trading are recognized in the profit or loss.

Derecognilion of financial tiabilities

A financial liability shall be derecognised when, and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange ar modification is treated as the derecognition ‘of the original liability and the recognition of a new’ liability, The
ditference in the respective carrying amounts is recognized in the staterment of profit or loss. '

Offsetting financial instruments
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Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognised
amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankrupicy of the Company or
the counterparty.

Reclassification of Financial Assets

The Company determines the classification of financial assets and liabilities on initial recognition. After initial recognition, ne reclassification is made for
financial assets which are categorised as equity instruments at FYTOCI and financial assets or financial liabilities that are specifically designated at FVTPL. For
financial assets, which are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes to the
business madel are expected to be infrequent, The management determines change in the business model as a result of external or internal changes which are
significant to the Company's operations. A change in the business model occurs when the Company either begins or ceases to perform an activity that is
significant to its-operations. If the company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the
first day of immediately next reporting period following the change in business model, The Company does not restate any previously recognised gains, losses
fincluding impairment gains or losses) or interest.

Borrowing Casts

Borrowing custs that are directly attributable ta the acquisition, construction or production of a qualifying asset are capitalised as part of the cost of that asset,
Other borrowing costs are recognized as expenses in the period in which they are incurred. To the extent the Company borrows funds generally and uses them
tor the purpose of obtaining a qualifying asset, the Company determines the amount of borrowings costs eligible for capitalization by applying a capitalization
rate to the expenditure incurred on such asset. The capitalization rate is determined based on the weighted average of berrowing costs applicable to the
borrowings of the Company which are outstanding during the period, other than borrowings made specifically towards purchase of the qualifying asset. The
amount of barrowing costs that the Company capitalizes during a period does not exceed the amount of'borrowing costs incurred during that period.

Impairment of non-financial assets

The carrying amount of the Company’s non-financial assets, other than deferred tax assets are reviewed at each reporting date to determine whether there is
any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash generating unit is the greater of its value in use and its fair value less costs to sell. In assessing value in use, the
estimated future cash flows are discounted to present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risk specific to the asset. For the purpese of impairment testing, assets that cannot be tested individually are grouped together into the smallest group of
assets that generates cash inflows from the continuing use that are largely independent of cash inflows of other assets or group of assets (the cash generating
it}

An impairment loss is recognized if the carrying amount of an asset or its cash generating unit exceeds its estimated recoverable amount. Impairment losses are
recognised in the Statement of Frofit and Loss. Impairment losses are recognized in profit or loss, Impairment losses recognized in respect of CGUs are reduced

Reversal of impairment loss
Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased or no lemger exists.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to
the extent that the asset's carrying amount does nat exceed the carrying amount that wauld have been determined, net of depreciation or amortization, if no
impairment loss haid been recopnized directly in other comprehensive income and presented within equity.

Provisions and Contingencies

A provision arising from claims, litigation, assessment, fines, penalties, etc. is recognised when the Company has a present obligation (legal or constructive) as a
result of a past event and it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation. These are reviewed at each balarce sheet date and adjusted to reflect current management estimates: Contingent
liabilities are disclosed In respect of possible obligations that have arisen from past events and the existence of which will be confirmed only by the occurrence
or nan-occurrence of one or'mere uncertain future events not wholly within the control of the enterprise. When there is 2 possible obligation or present
obligation where the likelihood of an outflow is remote, no disclosure or Pprovision is made.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the accurrence or non-occurrence of one or
mote uncertain future events not wholly within the control of the entity. A contingent asset is disclosed, where an inflow of economic berefits is prabable.

When some or all of the economic benefits required to scttle a provision are expected to be recovered from a third party, the receivable is recognized as an asset,
itit is virtuatly certain that reimbursement will be received and the amount of the receivable can be measured reliably,

I the effoct of the ime value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability, When discounting is used, the increasc in the provision due to the passage of time is recognised as a finance cost.

Accounting for Taxes on Income
Income Taxes

Income fax comprises current tax and deferred tax, Lncome tax expense is recognized in the staterment of profit and loss exceplt to the extent it relates to items
directly recognized in equity or in other comprehensive income.

Current lax

Current tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation authorities based on the taxable
income for the period. The tax rates and tax laws used to compute the current tax amount are those that are enacted or substantively enacted by the reporting
date and applicable for the period. The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the
recognized amounts and where it intends either to settle on a net basis or to realize the asset and liability simultaneously.
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Deferred tax

Deferred tax is recognized using the balance sheet approach. Deferred tax assets and liabilities are recognized for deductible and taxable temporary differences
arising between the tax base of assets and liabilities and their carrying amount in financial statements, except when the deferred tax arises from the initial
recognition of gaedwill or an asset or liability in a bansaction that is not a business combination and affects neither accounting nor taxable profits or loss at the
time of the transaction.

Deferred tax assels are recognized ta the extent that it is probable that taxable profit will be available against which the deductible temporary differences, anid
the carry forward of unused tax credits and unused tax losses can be utilized.

Deferred tax liabilities are recognized for all taxable temporary differences,

The carrying amount of deferred tax assets is reviewed at each reporking date and reduced to the extent that it is na longer probable that sufficient taxable profit
will be available ko allow all or part of the deferred tax asset ks be utilized.

Blefuerred tax assets aid liabilities ave measured at the tax rates that are expected to apply in the period when the asset is realized or the liability is settted, based

Minimum Alternate Taxes

Minimum Alternate Tax (MAT) Is payable when the taxable profit is lower than the boak profit. Taxes paid under MAT are available as a set off against regular
income tax payable in subsequent years. MAT paid in a year is charged to the Statement of Profit and Loss as current tax. The Caornpany recognises MAT credit
available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified pericul i.e the perfod
for which MAT credit is allowed to be carried forward, MAT credit is recognised as an asset and is shown as ‘MAT Credit Entitlement’. The Cormnpany reviews
the ‘MAT Credit Entitlement’ asset at cach reporting date and write down the asset to the extent the Company does not have convincing evidence that it will
pay normal tax during the specified period,

Foreign Currency Translations
Functional and Presentation Cutrency

ftems included in the financial statements are measured using the currency of the primary economic environment in which the entity operates (‘the functional
currency’). The financial statements are presented in Indian Rupee (INR), which is Radhika Heights Private Limited's functional and presentation currency:

Foreign Transactions and balances

Farelgn cutrency transactions are translated into the functional currency using the exchange rates at the datus of the transactions. Foreign exchange gains and
losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at year
end exchange rates are recognised in profit or loss,

Leases

As 1 Lesseer

Leases of property, plant and equipment where the company, as lessee, has substantially ail the risks and rewards of ownership are classified as finance leases.
Finance leases are capitalised at the lease’s inception at the fair value of the leased praperty or, if lower, the present value of the minimum lease payments, The
corresponding rental obligations, net of finance charges: are included in borrowings or other financial liabilities as appropriate, Each lease payment is allocated
betsveen the liability and finance cost. The finance cost is charged to the profit or loss aver the lease period so as'to produce a constant periodic rate of interest
on the remaining, balance of the liability for each periad.

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are classified as operating leases.
Payments made under operating leases {net of any incentives received from the lessor) are charged to profit or loss on a straight-line basis over the period of the
lease unless the payments are structured to increase in line with expected general inflation to compensale for the lessor's expected inflationary cost increases.

Fhe determination of whether an arrangement is {or contains) & lease is based on fhe substance of the arrangement at the inception of the lease. The
arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right toa
use the asset or assets, even if that right is not explicitly specified in an arrangement. Arrangements containing a lease have been evaluated as on the date of
transition L.e. April 1, 2016 in accordance with Ind-AS 101 First-time Adoption of Indian Accounting Standards.

As a Lessor:

leases in which the company does not transfer substantially all the risk and benefits of ownership of the assets are classified as operating leases. Assets subject
W operating lease are included in Property, Plant & Equipment. Lease income an an operating lease is recognized in the statement of profit and loss on a
slraight-line basis over the lease term. Costs, including depreciation are recognized immediately in the statement of profit & loss. Initial direct costs such as
legal costs, brokerage costs, ete. are recognized immuediately in the statement of 'profit and lass..

Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, duposits held at call with financial institutions,
other short-term, highly liquid investments with coriginal maturities of three months ar less that are readily convertible to known amounts of cash and which
are subject o an insignificant risk of changes in value, and bank overdrafts.

Cash flow statement
Cash flow statement is prepared in accordance with the indirect method preseribed in Ind AS 7 *Statement of Cash Flows®,

Revenue Recoginition

Revenue is recognized to the extent that it is probable that the economic benefits will law to the Company and the revenue can be reliably measured.

Income from Secvices - Revenue is recognized on an accrual basis in accordance with the terms of the relevant agreement.

Interest Income: Interest income is recognized as it accrues in Statement of Profit and Loss using the cffective interest method.

Div'id_end income - Revenue is recognized when the shareholder’s right to receive payment is established at the ‘balance sheet date. Dividend income is
included under the head “Other income” in the statemment of profit and loss.

Revenue is recognised as per agreed profit margin as mentioned in the development agreement with the “Developer” {AHCL) on the licensed land transferred
for Developanent.
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Earnings Per Share
Basic earftings per share is computed using the weightad average number of equity shares outstanding Juring the period.

Diluted earning per share is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving basic EFS
and also weighted average number of equity shares that could have been issued upon canversion of all dilutive patential equity shares. Dilutjve potential
equity :shares are deemed converted as of the beginning of the. periad, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented. The mumber of cquity shares and potentially dilutive equity shares are adjusted for bonus shares, as appropriate.,

Contingent liabilities :

Contingent liabilities are possible obligations that arise from past events and whose existence will enly be confirmed by the occurrence or nan-occurrence of
one ur mare futare events not wholly within the control of the Company. Where it is not probable that an outflow of economric benefits will be required, or the
amount cannot be.estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of econemic benefits is remote.
Contingent liabilities are disclosed on the.basis of judgment of the management/independent experts. These are reviewed at each balance sheet date and are
adjusted to reflect the current management estimate.

Standards Isswed but nat yet Effective;

In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) (Amendments) Rules, 2017, notifying amendments ta
Ind AS 7, ‘Statement of cash flows’ and Ind AS 102, ‘Share-based payment.” These amendments are in-accordance with the recent amendments made by

International Accounting Standards Board (JASB) to [AS 7, ‘Statement of cash flows’ and [FRS 2, ‘Share-based payment,” respectively. The amendments are
applicable to the company from April 1, 2017.

Segmenl reporting
Business segment: The segmental reporting disclosures as required under Ind’AS - 108 are not required, as there are no reportable business segments.

Reounding of amounts

All amounts disclosed in the financial statements and notes have been rounded as per the requirement of Part | of Schedule 111, unless otherwise stated.




SHAMIA AUTOMOBILES PRIVATE LIMITED
. 110, INDRA PRAKASIL, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN UTI999D120MPTCLI0245
STAVEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2020

; . |Figuzes in Lacs)
A Equi_ly Share Capital
Equity Shares of Rs. 10 each fssued, subscribed & fully Paid-up Numbers Amounl
Al 1st April 219 10,000 1.00
Changes in Equity Share Caputal Shares during 1he year - -
AL 31st Blarch, 2020 10,000 1.00

B. Other Equity
For the year ended 315t March, 2020

Reserve and Surplus

- Securitics .
Particalars Capital Reserve Preminm Relained Earnings Tokal
Reserve
Balanre as al April 01, 2018 - - {302 13.02)
Profit for the period - - (57,00 {5705}
Other Comprehensive Incomg - - - -
Total comprehensive Income tor the year - - {66111) (50,11}

Bividends - - B -
Transler Lo relained earnings - - - N
Any other change [to be specified) - - - N
As al 31st Mazch, 2019 - - (60.11) [CIFE])

A5 al Lst April, 2019 - - (60.11) {60.1T)
[Frofit for the period . 0.17) 0.7

Cther Comprehensive income - - - -
| hestated halance Al the begining of the réparhing "
peniod - - - -
Total comprehensive Income for the year - . (0.37) 017
Dividends - - - -

Transfer to retained earnings - - = -
Any other change [ta be specified) - - - -
; As al Jist March, 2020 - - [60.28) 160.28]

1. Property, Plant and equipment

Furnilure
Farticular Frechold Land fitings and Tlunt and Machinery Tatal
equipment
Year endud 31sl March , 2019
Gross carrying amounl
Cost as at 15t April, 2018 109.54 0.00. 0.00| 10954
Additons 0.00| 0.00 0.00 0.00
Disposals 0.00 0.00 [V 0.00
Closing gross carryng amount 108.54 .00, o.00 109.54]
Accumaulated depreciations
Cpening accamulated gepreciation (R 0.00] 000 0.00
Depreciation charged during the year 000 0.00 0.00 .00
Disposal 0.00, 0.00 0.00, 0.1
Closing accumulated depreciation 0.00: U.D—D' 0.00 000
Net Castying amounl 16954 U.O_DI 0.00 10954
. Year ended 3151 March , 2020
' {aross camying amuunl
Cost as al Ist April, 2019 109.54] 0.00 000 10953
Addiltens 0.60] 0.00 0.00) 00
Disposals Q.00 0.00] 0.00)] 0.00
i Closing, gross carryng amount 10954 Q.00 0.00 10954
l Accumslated depreciations
Opening accumulated depreciation 0.00 0.00 0.00 0.00
Depreciabon charged during the vear 0%| 0.00 009 .00
Puspasal 0.00 0.00 004 0.00
Closing accumulated depreciation 0.00] 0.00] 0.00) 0.00
Nel Carrying amount 10954 0.0 0.00 10954
Summary of significant acconnling policies L& 1T
; Naotes on Financial Slatements tiols
: As per our separate reports of even data attach od
' For ARVIND K. JAIN & ASSOCIATES
Chartered Accauntants For & on behMif of the Board
VY
Nigmal Tarun Kathuria
Direclor Direclor

DIN: 07313088 DIN 00120432

I
Delhi: 2606/2020
I VDIN : 20083370AAAACLT210




SHAMIA AUTOMOBILES PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

As at As at
31st March, 2020 31st March, 2019

Particulars

2 Cash and Cash Equivalents

a} Balances with Bank 0.73 0.76
b) Cash in Hand 0.00 3.00
0.73 0.76

3 Loans

Long term Loans and advances - .




SHAMIA AUTOMOBILES PRIVATE [IMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

4 Bhare Capilat

1, Aulhorised
HOLHHD Eupuaty Shares of Re104- each
fPreviaus Year 10,000 Equity Shares of Re. 10/- each)

b tssued, Subscribed & fully Paid-up Shares
10,000 {Previous Year 19,0000 Equily Shares of Re.10/- each fully paidd-ug

Total Issued, Subscribed & fully Faid-up Share Capila!

¢. Yerms frights atlached to equity shares

The campany has only one class of squity shares ha ving a face value of Re. 10/~ per share. Each holder af equily shares is entitled to one vote per share, The dividend declarad,

Induin pupeses. The divedend ifany proposed by the Baard of Direciors 15 subject to the approval of the sharehalders in the ensuing
hisrdend for curment year and previous vear.

In the event of liquidation of the company, the bolders of equity shares will L entitiled 1o roceive Feaining assel
preference shares, The distribution will be in proportion 12 the number of equity shares held by the shareholders,

. Reconciliation of the shares

ding at the beginning and at the end of the reporting year

{Figures n Lacs)
Asat As at

Mfarch 31, 2020 March 31, 201%

1,00 1.0k}
1.00 1.00
1.09 100

if any is payable in

annual General Meeting. The board has not proposed any-

Is of the company, after distnbution of all preferential amcunts including

Equily Shares
As al 31st March, 2020 As at 31sf March, 201%
In Nos, Amount In Nos, Amgunt
At Lhe beginning of the year 10,000.00 1.09 10,000.00 1.0
Addd . bssued during the year esding - - - -
Quistanding il He end of the Year 10.000.00 1.00 10,000.0¢ 1.00
«. Detaii of shareholders holding more than 5% shares in Lhe cumpany
As at Ms! March, 202g As al 3151 March, 2019
% helding in % hulding in the
In Nos, “the Class In: Nos. Class
Equity shares of Re10/- each fully paid
Ansal Housing L. ’ 559900 99.99% 9999.00 99.99%
1. Shares held by holding company andfor their subsidiaries! assoaciates As al 31st March, 2020 As at 315t March, 2019
“Ansal Housing Lid. 5999.00 20.99% 9999.00 2.99%
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SHAMIA AUTOMOBILES PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020
{Figures in Lacs)

Particulars Asal Asat :
315t March, 2020 31st March, 2019

Other Equity

Refained Earnings

Opening balance {60.11) (3.02)

Add: Net profit/(loss) for the current year {0.17) (57.09)

Profit available for appropriation (60.28) (60.11)

Less : Appropriations - -

Closing balance (60.28) {60,11)

Total Reserves and Surplus 60.28) {60.11)

Trade Payahles

Trade Payables (dues to micro and other small enterprises)

Trade Payables (dues to other than micro and other small enterprises)

Ansal Housing Lid-Land 101.50 101.50

Ansal Housing Ltd 281 279

jambudwip Estate Ltd 50.00 50.00

Jambudwip Import and Export Ltd 15.00 15.00

169.31 169,29

Based on the information available with the Company, a sum of Rs, Nil {Previous Year Nil) is payable to Micro &
Small Enterprises as defined under the MSMED Act, 2006. Further, no interest during the year has been paid or

payable under the terms of the MSMED Act, 2006.
Refer Nate 16 for information about liquidity risk & Marketing Risk of Trade Payables,

Other Current Financial liabilities

Audit Fees Payable .24 012
Expense Payable 0.01 0.01
0.24 0.12

Refer Note 16 for information about liquidity risk of Other Cunrent Financial liabilities.




SHAMIA AUTGMOBILES PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110601

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 315t MARCH, 2020
{Figures in Lacs}
For the year ended  For the year ended

Particulars 31st March, 2020 31st March, 2019
8 Otherincome
Credit Balance Wrikten off 0.00 1480
- 14.80
9 Other expenses
Professional Charges 0.02 0.05
Auditor's Remmuneration:-
- Statutery Audit Fee 012 01z
- Fee for Certification
- Tax return filing fee
Debit Balance Written off 0.00 71.69
ROC Filling Fees 0.02 0.02
Misc. Exp. 0.00 0.00
Bank Charges 0.n 0.0

017 71.89




SHAMIA AUTOMOBILES PRIVATE LIMITED

» 110, INDRA PRAKASH, 21 BARAKHAMEBA ROAD, NEW DELHI-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 315t MARCH, 2020

NOTE 10 INCOME TAX

The income tax expense consists of the following :
Current tax expensg for the currenl vear

Current tax expense permirl.ii\g o pre'vihus yiears
Winimum alternative rax (MAT) credit

Deferred tax expense/ (benefit)

Total income tax

Reconciliation of tax liability on book profit vis-3-vis actual tax Liability

Profil before income taxes

Enacted Tax Rate

Computed Tax Expense

Adjushmients in respect of current income tax

Tax imgpact of expenses which will never be allowed

Tax effect of expenses that are not dedeutible for tax purpose

Tax effect due to non taxable income

Minimum alternative tax {MAT) credit

Previously unrecopuised tax losses used to reduce current tax expense
Other Temporary Differences

Total income tax expense

NOTE 11 Eamings Per Share

Profil/ {loss} attributable ko shareholders
Weighted average number of equity shares
. Nominal value per euity share
Weighted average number of equity shares adjusted for the effect of
dilution
Eamings per equity share
Basic
Diluted

NOTE 12 CONTINGENCIES AND COMMITMENTS

[A) Contingent Liabilities
[ Income Tax
1l Other Legal Cases

{B} Capital and other commitments

(Figures in Lacs)

As at As at
March 31, 2020 March 31, 2019
(0.17) (57.09)
0.00% 0.00%
As at As at
March 31, 2020 March 31, 2019
9.17) (57.09)
.10 0.10
10 10
0.10 0140
{1.72) {570.90)
{1.72) {570.90)
As at As at
March 31, 2020 March 31, 2019

Estimated amount of contracts remaining to be executed on capital account, net of advances and not provided in the books are as

follows:
Particulars As at As at
March 31,2020 March 31, 2009
Propesty, plant and equipment - -
MOTE 13 LEASES
In casc of assets faken on lease
Operuting Leases:
The total of payments under operating lease is as unider;
. Asat As at
!
Particulars March ,2020 | March 31, 2019

Lease payments for the vear recormised in the Statement of Profit and Loss

The Company does not have any employee, Ind AS-19 on “Emgployee Benefil” is nol applicable.

Quantitative Detal! In respect of Inventory [ Propartyil.and)

Audit fee

; Fayment to Auditors { Inclusive of GST)

5 Particulars ] 2019-20 | 201819 |
Audit fee 0.12 |

NOTE 14 MSME
Based on the information available with the company, there are no dues as at March 31,-2020 and 31st March, 2019 payable to
enterprises covered under " Micro Small and Medium Enterprises Development Act, 2006, No Interest is paid/payable by the
company in terms of Section 16 of the Micre, Smalt and Medium Enterprises Development Act, 2006.

Ind AS - 108 relating to "Operaling Segment” is nol applicable as the company has only one segment i e. real estate business.




’ NOTE 15 Related Party Disclosure

As required by Indian Accounting Standard -24, the disclostres of transactions with the related parties are given below:

L]

a} Names of Related Parties and Nature of Related Party Relarionship:

iy Holding Company

iij Key Managemeni Personnel

Ansal Housing Limited

Mr. Tarun Kathoria

Mr. Keshav Deo Sharma
hr. Nirmal Chand

Mr, Jitender Kumar

Mr. Satish Kumar

b} Description of transactions with the related parties in the normal course of business:

As at
Tarticulars March 31, 2020
A. Transaction made during the year
Expenses Paid by Helding Comypuany 0.02
As at As at
B. Year end balance March 31,2020 | March 31, 2019
Trade Payable 281 279




NOTE

SHAMIA AUTOMOBILES PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

16 FAIR VALUE MEASUREMENTS

The fair value of the assets and liabilities arc included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in forced or liquidation sale. The following methods and assumptions were used

to estimate the fair values:

Fair Value of cash and current deposits, trade and other current receivables, trade payables, other current liabilities and other
financial instruments approximate their carrying amounts largely due to the short term maturities of these instruments,

The different levels of fair value have been defined below:
Level 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilities,

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fajr value are observable, either

directly or indirecily
Level 3: 'I‘echniques which use inputs that have a significant effect on the recorded fair value that are not based on abservable
market data.
{Figures in Lacs)
Particulars Asat As at
31-Mar-20 31-Mar-19

Camying Amount

Financial Instruments at fair value thraugh Profit or Lass
Financial Assets

Fair Valne*
Level 1
Lewel 2
Level 3

Total

Financial Assets at Amortised Cost

* The Financial Assets & Financial Liabilities are recognised at amartised cost, non of the Financial Assets and Financial
Liabilities are measured at fair value. Therefore, Fair Value Measurement are not required to be disclosed. In case of
amortised cost financial assets & financial liabilities , there are no significant difference expected in fair value

(i) Cash and cash equivalents 0.73 0.76
{if} Other Financial Assets i -
Total Financial Assels 0.73 0.76
Financial Liabilities at Amortised Cost

{i} Borrowings . )
(i} Trade payables 169.31 169.29
(iif) Other financial liabilities 0.24 0.12
[Total Financial Liabilities 169.55 16941




SHAMIA AUTOMOBILES PRIVATE LIMITED
119, INDRA PRAKASH, ZI BARAKHAMBA ROAD, NEW DELHI-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

17 Financial Risk Management

The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Company’s financial risk management
policy is set by the Managing Board. The financial risks are identified, measured and managed in accordance with the Company's policies on risk
management. Key financial risks and mitigation plans are reviewed by the board of directors of the Company.

MARKET RISK

Market risk is the risk of less of future camings, fair value of future cash flows Ihat may resull from a change in the price of financial instnunent. The value
of a financial instrument may change o3 a result of changes in the interest rates, equity prices and other market changes that may effect market sensitivity
instruments. Market risk is attributable to all inarkel risk sensitive financial instruments including investments and deposits, loans and borrowings.

Interest Rate Risk

Interest rate risk is the risk (hal the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. In
order ta balance the Compeny’s position with regards to interest income and interest expense and to manage the interest rate risk, management performs a
compreliensive interest rate risk management. The Company has no interest bearing borrowings hence it is not exposed to significant interest rate risk as at
the respective reporting dates. They are therefore not subject to interest rate risk, since neither the carrying amount nor the fubure cash Flows will fluctuate
Lecause of changy in market interest rales.

Foreign currency risk
The Company has pperations in India only hence Company’s expasure to foreign currency risk is nil

Price Risk

Frice risk arises from exposure to equity securities prices from investments held by the Company: The Company does not have any investments in equity
shares,

CREDIT RISK

Credit risk is the risk that customer or counter-party will not meet its obligation umder the contract, leading to financial loss. Credit risk arises from trade
receivables and other financial assets.

Trade Receivahbles
There are no trade receivables in the Campany as at reporting date.

Other Financial Assets
There are ne ather Financial Assets in the Company as at reporting Jate,

Provision for Expected Credil fosses
Financial Assets are vonsidered to be of good quality and there is no credit risk to the Company.

LIQUIDITY RISK

Liquidily 1isk is He risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
detivering cash or another financial asset. The Group's appreach to managing liquidity is ko ensure as far as possible, that it will have sufficient liquidity to
et its liabilities when they are due.

Management wonitors relling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes into
account the liquidity of the market in which the entity aperates.

Contractual Maturities of financial liabilities

The tables below provide details regarding the remaining contractual naturities of financial liabilities at teporting dale based on contractual undiscounted
payments,

(Figures in Lacs)
:15_;;"_20 Less ttl;::n:n}r[:la# On 1-2years 2-3years More than 3 years
Current
(i) Borrowings - - - -
(ii} Trade payables 169.31 - - -
(i) Oher financial liabilities 0.24 - - -
Tatal 169.55 - - -
gs-;;ar-l 9 Less t;:[;i:ar/ On 1-2years 2-3years More than 3 years
Current
{i] Borrowings - - - -
{ii} Trade payables 165.29 - - -
(iii) Other financial liabilities 0.12 - - -
Tatal 169,41 - - -

Capital Risk Management

The Company aim to manages its capital efficiently so as 1o safeguard its ability to continue as a going cencern and to cptimize returns to shareholders.
The capital structure of the Company i5 based on management's judgment of the appropriale balance of key elements in order lo meet its sirategic and day-
to-day needs. We consider the amount of capital in proportion te risk and manage the capital structure in light of changes in economic conditions and the
risk characteristics of the underlying assets. The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity so as to
maintain creditors and market confidence and to suslain future developmenl and growth of its business. There in no change in the Company capital
structire since previous year,




