BHARGAVA ASSOCIATES

Chartered Accountant

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF MAESTRO PROMOTERS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Maestro Promotors
Private Limited (“the Company”), which comprise the balance sheet as at 31st March 2020,
and the statement of Profit and Loss (including other comprehensive income), the statement
of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information

In our opinion and to the best of my information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian accounting standards prescribed under section 133 of the Act
read with Companies (Indian Accounting standards) Rule, 2015 as amended (“Ind AS”) and
the other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, the loss and total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT) together
with the independence requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on standalone financial
statements. |

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in theManagement




shareholder information, but does not include the standalone financial statements and my
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or my knowledge obtained
during the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act™) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the state of affairs (financial
position), profit/Loss (financial performance including other comprehensive income), cash
flows and changes in equity of the Company in accordance with the Indian Accounting
Standards (Ind AS) and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with theprovisions of the Act for safeguarding the assets of the Company and for preventing
and detectingfrauds and other irregularities; selection and application of appropriate
accounting policies; makingjudgments and estimates that are reasonable and prudent; and
design, implementation andmaintenance of adequate internal financial controls ,that were
operating effectively for ensuring theaccuracy and completeness of the accounting records,
relevant to the preparation and presentation ofthe standalone Ind AS financial statements
that give a true and fair view and are free from materialmisstatement, whether due to fraud
Or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to £ Eerrot,
and to issue an auditor’s report that includes our opinion. Reasonable asGf3 ¢

level of assurance, but is not a guarantee that an audit conducted in accos



will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we
are also responsible for expressing an opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, I am required
to draw attention in my auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decision of a reasonable
knowledge user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of my audit work and in
evaluating the results of my work, and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that
with relevant ethical requirements regarding independence, and to con




" all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. we describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

The comparative standalone financial statements of the Company for financial year ended
on 31st March, 2019 included in these standalone financial statements have been audited by
predecessor auditors whose report for the year ended on 31st March, 2019 dated May 24th
2019 expressed an unmodified opinion on those financial statements.

Our opinion on the standalone financial statements and our report on Other Legal and
Regulatory Requirements below is not modified in respect of these maters

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Comparnies
Act, 2013, we give in the “Annexure A” statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, I report that:

(a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report as per Ind AS are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as a director in terms of Section 164 (2) okt




(f) With respect to the adequacy of the internal financial controls over financial reporting of
‘ the Company and the operating effectiveness of such controls, refer to our separate report in
Annexure 'B'.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i The Company has not have any pending litigation which would impact its
financial position;

i, The Company did not have any Jong-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There has been no delay in transferring amounts, required to be transferred,

to the Investor Education and Protection Fund by the Company

{(h) With respect to the matter to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, we report that the provisions of Section 197 read with Schedule V to the Companies Act,
2013 are not applicable as it is a private company.

For Bhargava Associates
Chartered Accountants
Firm's Registration No. 000582N

—

(SAMEER AHMED)
ACA, PARTNER
Membership No 542605

UDIN: 20542605 AARAKROAIS2

Place : Delhi
Date : July 16, 2020




BHARGAVA ASSOCIATES

Chartered Accountants

Annexure “A” to the Independent Auditors' Report

Referred to in Paragraph 1 under the heading "Report on other legal and regulatory
requirements” of our report of even date

Re: MAESTRO PROMOTERS PRIVATE LIMITED (‘the Company’)

As required by the Companies (Auditor's Report) Order, 2016 and according to the
information and explanations given to me and on the basis of such checks as we considered
appropriate, we state that in our opinion:-

1)The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i) of
the Companies (Auditor’s Report) Order, 2016 are not applicable to the company.

2) (a) During the year the management has made physical verification of the inventories at
reasonable intervals,

(b) No discrepancy was noticed on physical verification of the inventories.

3) According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3(iii) of the Companies (Auditor’s Report) Order, 2016 are not
applicable to the company.

4) The Company has given guarantee to Banks/financial institutions against loans taken by
its Holding Company; Ansal Housing Limited. As on the date of Balance Sheet, the
outstanding amount of such guarantee is Rs. 7969.11 lakhs. The provisions of Section 186 of
the Companies Act, 2013 have been complied with.

5) The Company has not accepted any deposits from the public during the year under audit.
Accordingly, the provisions of clause 3(v) of the Companies (Auditor’'s Report) Order, 2016
are not applicable to the company.

6) The maintenance of cost records under sub-section (1) of section 148 of the Companies Act
has not been specified by the Central Government in respect of the activities carried on by
the company. Accordingly, the provisions of clause 3(vi) of the Companies {Auditor's
Report) Order, 2016 are not applicable to the company.

7) (a) Undisputed statutory dues including Provident Fund, Employees’ State Insurance,
Income-tax, Goods and service tax (GST), Custom Duty, to the extent applicable and other
statutory dues have generally been regularly deposited with the appropriate authorities.

There are no outstanding dues as on 31st of March, 2020 outstanding for a period of more
than six months from the date they become payable.




(b) There is no amounts payable in respect of Provident Fund, Employees’ State Insurance,
Income-tax, Goods and service tax (GST), Custom Duty which have not been deposited on
account of any disputes.

8) The Company has neither borrowed any money from financial institutions, banks,
Government nor issued debentures. Accordingly, the provisions of clause 3 (viii) of the
Companies (Auditor’s Report) Order, 2016 are not applicable to the company.

9) The Company has not raised any money by way of initial public offer/further public
offer/debt instruments and term loans. Accordingly, the provisions of clause 3 (ix) of the
Companies (Auditor’s Report) Order, 2016 are not applicable to the company.

10) According to the information and explanations given to us, no fraud by the company
and no fraud on the company by its officers has been noticed and reported during the year.

11) No managerial remuneration has been paid/ provided during the year under audit.
Accordingly, the provisions of clause 3(xi) of the Companies (Auditor’s Report) Order, 2016
are not applicable to the company.

12) The Company is hot a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the
Companies {Auditor’s Report) Order, 2016 are not applicable to the company.

13) In my opinion, all transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and the details have been disclosed in the
Standalone Ind AS Financial Statements, as required by the applicable Indian accounting
standards.

14) The Company has not made any preferential allotment/ private placement of shares or
fully or partly convertible debentures during the year under audit. Accordingly, the
provisions of clause 3(xiv) of the Companies (Auditor's Report) Order, 2016 are not
applicable to the company.

15) According to the information and explanations given by the management, the Company
has not entered into any non-cash transactions with directors or persons connected with
them. Accordingly, the provisions of clause 3(xv) of the Companies (Auditor's Report)
Order, 2016 are not applicable to the company.

16) According to the information and explanations given to us the provisions of Section 45-
IA of the Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly,
the provisions of clause 3(xvi) of the Companies (Auditor's Report) Order, 2016 are not
applicable to the company.

For Bhargava Associates
Chartered Accountants
Firm's Registration No. 000582

-

(SAMEER AHMED)

ACA, PARTNER

Membership No. 542605

UDINNo: 20 CH260SAAARA 0492,
Place: New Delhi

Date: July 16, 2020




BHARGAVA ASSOCIATES

Chartered Accountants

Annexure “B”to the Independent Auditors' Report of Even Date on the Financial
Statements of MAESTRO PROMOTERS PRIVATE LIMITED

Report on the Internal Financial Controls under clause (i) of sub section 3 of
section 143 of the Companies Act, 2013 ("the Act")

To the members of MAESTRO PROMOTERS PRIVATE LIMITED

We have audited the internal financial controls over financial reporting of MAESTRO
PROMOTERS PRIVATE LIMITED ("theCompany") as of 31 "March, 2020 in conjunction
with our audit of the standalone Ind AS financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls

Over Financial Reporting issued by the Institute of Chartered Accountants of India, these
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and fthe
effectiveness, Our audit of internal financial controls over financial pég
obtaining an understanding of internal financial controls over financial igp




the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (I) pertain to the maintenance of
records that, in rteasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance wi.th authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31stMarch, 2020 based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Explanatory paragraph

We also have audited, in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India, as specified under Section 143(10) of the Act, the
financial statements of Company, which comprise the Balance Sheet as at March 31, 2020,
and the related Statement of Profit and Loss, Cash Flow Statement and the Statement of




other explanatory information, and my report dated July 16, 2020 has expressed an

unqualified opinion thereon.

For Bhargava Associates
Chartered Accountants
Firm's Registration No, 000582N

(SAMEER AHMED)
ACA, Partner
Membership No. 542605
UDINNo 20542605 AAAAADE4G C2
Place: New Delhi

Date: July 16, 2020




MAESTRO PROMOTERS PRIVATE LIMITED

CIN U70101DL1996PTC076509

Regd. Office 110, INDRA PRAKASH, 21 BARAKHAMEBA ROAD, NEW DELHI-110001
BALANCE SHEET AS AT MARCH 31,2020

Rs. In Lakhs
Particulars Note As at Asal
Ne. March 31,2020 harch 31,2019
ASSETS
Nen-cument assets
(a} Financial Assets
(i) Invesiments 2 1221 1221
(ii) Other finaneial assets 3 3.65 343
(b) Deferred tax assets net 2 011 0.11
Total non-current assels 15.97 15.74
Curmrent assets
{a) Inventories 5 3323 3523
(b) Financial assets
(i) Cash and cash equivalents 3 132 142
{c) Other Current assets 7 18.75 1875
{d) Income tax assets (Net) [ 148 1.48
56.78 56.88
Total current assets 56.78 56.88
Total assets 7275 7262
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 9 100 1400
{b) Other Equity 10 16,14 16.23
Equity attributable to owners of the Company 17,14 17.23
Total Equity 17.14 17.23
LIABILITIES
Non-current liabilities
{a) Other non-current liabilities 11 4049 4045
Total non-current liabilities 40.49 40.45
Current labilities
(a) Financial Liabilities
(i) Trade payables 12
{A) Total Quistanding Dues of Micra, Small and
Medium Enterprises
{B) Total Cutstanding Dues of Creditors other than
Micro, Small and Medium Enterprises 1512 14.94
Tetal current liahbilities 1512 14,94
Total liabilities 55.61 53.39
Total Equity and Liabilities 7270 72,62
Summary of significant accounting policies 1
Note to Financial Stat 1t 21028

AS PER OQUR REPORT OF EVEN DATE ATTACHED

For Bhargava Associate:
Charered Accountants Q.'F%
Firm Registration NogHa53

(Sameer Ahmed)
aca ¢ winen
tMembership No. 542605
UDIN:

Flace: New Delhi

Date: 16/07/2020

Fer and on behalf of the board

o
NeA2ef JGvme_ g -

{ Netra Pal Sharma}
{Director)
DIM - 06469417

{Som Math Grover)
(Director)
DIN - 00251133

AL




MAESTRO FROMOTERS PRIVATE LIMITED
CIN U70101DL19%6PTC076509
Regd. Office 110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2020

Rs. In Lakhs

Particulars

Note As at As at
No. March 31, 2020 March 31, 2019

1  Revenue from operaticns
II  Other income

I Total Income (I+11)

IV Expenses
Purchase of stock-in-trade
Changes in inventories
Other expenses
Total expenses (IV)

Profit before tax (III-IV)

Tax expense

Provision for Current Tax

Provission for Deferred Tax

Provision for MAT

MAT entitlement C/F

Prm_fision/ (written back) of earlier year tax

Profit/ (loss) for the year
from Continuing Operations (III)

Discontinuing Operations
Profit / (loss) for the year from discontinued Operations
Tax Income /{Expense) of discontinuing cperations
Profit /(loss) for the year from discontinued Operations (after kax)
Profit / (Loss) for the year (TV)
Other Comprehensive Income
A. (i) Items that will not be reclassified to proflt or loss
(i) Income tax relating to items that will not be reclassified to profit or loss
B. (i) Items that will be reclassified to prefit or loss
{ii) Income tax relating to items that will be reclassified to profit or loss
(V) Other Comprehensive Income for the year

{VI) Total Comprehensive Income for the year

13 0.25 021

0.25 0.21

14 - 35.23
15 - 35.23)
16 0.34 029
0.34 0.29

(©.09) (0.08)

Eaming per share for continuing operations [face value of Share Re. 10/-each]
(Previous Year Re, 10/- each)

(¥) Basic

Computed on the basis of total profit for the year

(ii) Diluted

Computed on the basis of total profit for the year .

Summary of significant accounting policies
Note to Financial Statement

AS PER OUR REPORT OF EVEN DATE ATTACHED

For Bhargava Associates

(0.93) (0.81)

. (0.93) (0.81)

2t0 28

FOR AND ON BEHALF OF THE BOARD

Chartered Accountants
Firm Registration Ng J»CA.
v
w——
N,(/'Pk p QMV e
{Sameer Ahmed) { Netra Pal Sharma) (Som Nath Grover)
aca | YrvimeH (Director) (Director)
Membership No. 542605 DIN - 06469417 DIN - 00251133
UDIN:

Place: New Delhi
Date: 16/07 /2020




MAESTRO PROMOTERS PRIVATE LIMITED

Cash Flow Statement for the period ending March 31, 2020

v 110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

Rs. In Lakhs
For the year ended For the year ended
Particulars March 31, 2020 March 31, 2019
A}  Cash flow from operating activities
Net Operating profit before tax and extra ordinary items (0.09) {0.08)
Adjustments for:-
Depreciation - -
Interest Income - - -
Operating profit before warking capital changes {0.09) {D.08)
{Increase) / Decrease in Inventories - {35.23)
Increase / (Decrease) in Trade Payable 0.18 3531
Increase / (Decrease} in Other Non Current Financial Assets 0.22) {0.19)
Increase / (Decrease) in Trade and other receivable (0.62)
Increase / (Decrease) in Cther Non Current Liabilities 0.04 -
Cash generated from operations {0.00) {0.13)
Net direct taxes paid 0 (0.02)
Net cash from Operating Activities {0.09) {0.19)
B}  Cash flow from Investing Activities
Interest income on bank FDR's - -
Dividend Income - -
Net cash used in investing activities - -
Net cash from operating and investing activities {0.09) {0.19)
C)  Cash flow from financing activities
Net proceds from non current borrowings - -
Interest paid - -
Net cash from financing activities - -
Net cash from operating, investing & financial activities {0.09) (0.19)
Net increase in cash & cash equivalant {0.0%) {0.19)
Opening balance of cash & cash equivalant 142 1.61
Closing balance of cash & cash equivalant 132 142
Note: Cash and cash equivalents included in the Cash Flow Statement comprise of the following:-
i) Cash balance in Hand 0.06 0.06
it} Balance with Banks:
a) In Cwrrent Accounts 1.26 1.36
Total 1.32 142

Notes to the cash flow statement

1. Cash and cash equivalents represents cash and balances with banks as disclosed in Notes 6

2. The above Cash Flow Statement has been prepared under the indirect method prescribed in Ind AS 7 “Statement of Cash Flows’

The accompanying Notes 1-28 are an integral part of the Financial Statements

AS PER OUR REPORT OF EVEN DATE ATTACHED

For Bhargava Associates
Chartered Accounta
Firm Registration Ny

oy
o
= \g
(Sameer Ahmed) Cre, d AGeS

ACA |

»
o

Membership No. 542605
UDIN:

Place; New Delhi

Date: 16/07 /2020

For and on behalf of the board

NA>z QA Ssvor=

( Netra Pal Sharma)
{Director)
DIN - 06469417

o v

(Soki Nath Grover)
{Director)
DIN - 00251133




MAESTRO PROMOTERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2020

AS PER OUR REPORT OF EVEN DATE ATTACHED

For Bhargava Associates

&

(Sameer Ahmed)

ACA bmw
Membership No. 542605
UDIN:

Place: New Delhi

Date: 16/07/2020

Rs. In Lakhs
A. Equity Share Capital
Equity Shares of Rs. 10 each issued, subscribed & fully Paid-up Numbers Amount (Rs.)
At April 01, 2018 0.10 1.00
Changes in Equity Share Capital Shares during the year 0.00 0.00
At April 01, 2019 0.10 1.00r
Changes in Equity Share Capital Shares during the year 0.00 0.00
At March 31, 2020 0.10 1.00
B. Other Equity
For the year ended March 31, 2020

Reserve and Surplus
Particul itt 1
rewlars Capital Reserve S'ecuntles Retained Earnings Tota
Premium Reserve

Balance as at April 01, 2018 - - 1632 16.32
Profit for the period - - (0.08) {0.08)
Other Comprehensive Income - - - -
Total comprehensive Income for the year - - 16.23 16.23
Dividends - - - -
As at March 31, 20119 - - 16.23 16.23
As at April 01, 2019 - - 16.23 16.23
Profit for the period - (0.09) (0.09)
Other Comprehensive Income - - - -
Total comprehensive Income for the year - - (0.09) (0.09)
Any other change (to be specified) - - - -
As at March 31, 2020 - - 16.14 16.14
Summary of significant accounting policies 1
Note to Financial Statement 2t028

For and on behalf of the board

=

NA>= S frare.

( Netra Pal Sharma) om Nath Grover)
(Director) (Director)
DIN - 06469417 DIN - 00251133
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MAESTRO FILOMOTERS PRIVATE LIMITED
110, INDRA PRAKASH, 71 BARAKHAMEA ROAD, NEW DELHE 110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020
Background -
MAESTRO PROMOTERS PRIVATE LIMITED was incorporated on 22/02/1995 (Herelnafter referred to as e Company). The Company is a subsidiary of
Ansal Housing Limited (holding company} and involved in the activiiy of tand purchase for developing the same by hd]ding company,

SIGNIFICANT ACCOUNTING FOLICIES i
This poke pravides a list of the sigrificant accounting policies adophed in the preparation of these financial stalements. These policies have been consistently
applied 1o all the vears presenked, unless otherw ise stated.

Basis of preparation

Compliance with Ind AS

These financial statements are prepared in arcordance with Indian Accounting Standard {Ind AS), under the historical cost convention on the acceual basis
except far certain financial instruments which are measured at fair values, the provisions of the Compames Act, 2013 {"the Act”™) {to the extent notified) and
guidelines issued by the Securities and Exchange Board of India (SEBI). The Ind AS ate prescribed under Section 133 of the Act read with Rule 3 of the
Companies (Indian Arc ing Standards) Rules, 2015 and relevant amendment rules isswed there aker. Accounting palicies have been consistently applied
except where a newly fssued ac ing dard fs initially adopted or a revision to an exishing accounting standard reguires a change in the accounting
policy hitherto in use, As the year-end figures are taken from the source and rounded to the neanest digits, the figures reported for the previous quarters
might nat always add op to the year figures reported in this statement.

Basis of Measurement

The financial statemenis have been pnevared on ﬂhlswncal cost lm:s, exocptfor the rullowmg;

- ccrtain financial assets and liabilities {including & ¥ } that is d at fair value {selor ing polich parding financial
{RSATLIRERES}

These financial stalements are prepared In accordance with Indian Accounting Standards (IND ASs} with the gaing-concern principle and on a historical cast
basis except for Certain. Financials Assets and Lisbilities that are measured at Fair Value (Refer Accounting Policy Regarding Einancial Instruments). The
methods used kg measurs fair values are discussed below,

The presentation and grouping of individual items in the Balance Sheel, the Slatement of Profit & Loss and the Cash Flow statement are based an the
principle of matariality.

Fair value is the price that would be reveived o sell an asset or paid to ransfer a liability in an ordedy ransaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technigue.

For Hnancial reporting purposes, fair value measurements are categorized inte Level 1, 2 or 3 based on the degree to which the inputs to the fair value
measurements are observable and the stgnificance of (he inpuls to the fair value measurement in its entirely, which are described as follows:

All assets and liabilities for which fair value is measured or disclosed in the financial statement are categarised within the fair value hierarchy, describes as
follows, based an the Iowest Ievel input that Is significant to the fair value measurement as a whoale:

= Level 1inputs are quated prices (unadjusted) in active markets for identical assets or Liahilities that the entity can access at the measurement date;

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
= Level 3 inputs are unobservabile inputs for the asset or Hability.

Use of Estimales & Judgements
The preparation of financial statements in conformity with Ind AS requi 1o make jud, i and ptions that affect the

application of accounting policies and the reported amounts of assets, liabilitics, income and expenses. Artual results may differ from these estimates,

Estimates and underying assumptions are reviewed on a periodic basis. Revisions W accounting estimates are recogrized in the peried in which the
estimates are revised and in any future periods affected. In particular, information abaut significant areas of estimation, uncertainty and_critical judgments in
applying acvounting palicies that have the most sighificant effect on the amounts recognized n the financial staternents is included in the following notes

i}Income taxes: The Company's tax junisdickion is Indfa. Significant 7 t is required to determine the amount of deferred tax assets Lhat
can be recognised, based upan the likely timing and the level of Futura taxable proﬁls mgether with future tax planning strategies.

ii)Other estimates: The preparation of financial statements invalves estimates and assumptions that affect the reported amount of assets, liabilities, disclosure
of contingent liabilities at the date of financial statements and the reported of and exp for the reporting period. Specifically, Lhe
Company estimates the probability of coflection of accounts receivable by analyzing historical payment patterns ete.

Cartent versus noo-current lassifiration
The Company presents assets and labilitizs in the balance sheel based on current/ non-current classification.

An assel is treated as current when it is:
-Expected to be realised or intended to be sold or ¢ 1 in nermal ing cvele M

Held primarily for the purpose of trading

Expected to be realised within twelve monihs after the reporting pariod, or

Cash or cash equivalent unless restricted From being exchanged or used to settle a lability For at least bwelve months after the reparting period
All ather assets are classified as non-current.

A lability is current when:

it is expected tobe settled in narmal aperating, cycle

It is held primarily for the putpose of rading

Itis due tp be settled within bwelve months after the reporting period, or

There {5 no unconditional right to defer the settlement of the Itability for at least bwelve months after the reporting period
The Company classifies all other liabilities 2% non-current,

Deferred tax assets and liabilities are classified as non-current assets and tabilities.

The eperating cycle is Lhe Llime between the acquisition of assets for processing and Wheir realisation in cash and cash equivalenis. Based on the nature of
productsf activities of the Campany and the normal Hme between the aquisition of the assets and their realisation in cash or cash equivalent, the Company
has determined ils operating cycle as 48 hs for real estate projects and 12 montths (or others for the purpese of classification of its assets and liabilities as
current and non current,
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MAESTRO PROMOTERS PRIVATE LIMITED
. 110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020

Rs. In Lakhs
Particulars As at Asat
March 31, 2020 March 31, 2019
Investments
Investment In Equity Instruments {Unquoted}
In associates/joint venture /other
3045 (Previcus Year 3045) Equity Shares of Avee Iron & Steel Works Pvt. Ltd. of Rs. 100/ -
each fully paid 12.21 1221
1221 12.21
Other Financial Assets
a) In Fixed Deposits
Maturity with mere than 12 months 3.65 343
3.65 343
3.1 Fixed deposit has been pledged to Value Added Tax Department Haryana 3.65 343
Deferred Tax Assets (Net)
Deferred Tax Liabilities arising on account of
Property, plant and equipment - -
Others - -
Total Deferred Tax Liabilities - -
Deferred Tax Assets arising on account of - -
Unabsorbed Losses - -
Total Deferred Tax Assets - -
Net Deferred Tax Assets - -
Add: MAT Credit Entitlement 0.11 0.11
011 0.11
Inventories
(Valued at cost or net realisable value whichever is lower)
Stock In Trade ' 35.23 35.23
35.23 35.23
Cash and Cash Equivalents
a) Balances with Bank
in current accounts 1.26 1.36
b) Cash in Hand 0.06 0.06
132 1.42
Other current assets
(Unsecured considered good)
Advance to Parties 18.75 18.75
18.75 18.75

7.1 Advance to Farties includes

Rs.18,74,831/-( Previous Year Same) inclusive of Stamp Duty, Registration Charges & Other Misc. Expenses of Rs.5,42,270/- paid for acquisition of]
land in ard around Village Jatoli & Roshan Pur Dorly, Meerut for the holding company. The Seller has not transferred the land as per Agreement and
thus the company filed a Civil Suit for injuction before Civil Judge (5.D.) Meerut which is pending for adjudication.

The company is negotiating with the selier for settlement either for recovery of the money or execute the sale deed in favour of the
company.

The loss, if any, arising upon the decision of the court/arrival of settlement with the party shall be accounted for upon the decision of the:
court/settlement with the party, However such loss shall be borne by the helding company.

Income Tax Asscts Net .

Advance Tax / TDS 148 148

Taxes Refundable 0.00 0.00
148 1.48




MAESTRO PROMOTERS PRIVATE LIMITED
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020

Rs. In Lakhs
. As at Asat
9 Share Capital March 31,2020  March 31, 2019

a. Authorised

50,000 (previous year 50,000) equity shares of Rs 10/-each 5.00 5.00
b. Issued, Subscribed & fully Paid-up Shares

10,000 (Previous Year 10,000) Equity Shares of Re.10/- each fully paid-up 1.00 1.00
Total Issued, Subscribed & fully Paid-up Share Cap'ital 1.00 1.60

c. Terms /rights attached to equity shares

The company has only one class of equity shares having a face value of Rs.10/- per share. Each holder of equity shares is entitled to one vote per share. No
dividend has been declared by the Company as yet. In the event of winding up of the Company, the equity shareholders will be entitled to return of capital
on a pari passu basis among themselves.

d. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity Shares
As at March 31, 2020 As at March 31, 2019
In Nos. Amount in Lakhs In Nos. Amount in Lakhs
At the beginning of the year 10,000 1.00 10,000 1.00
Add : Issued during the year ending - - - N
Outstanding at the end of the Year 10,000 1.00 10,000 1.00
e. Detail of shareholders holding more than 5% shares in the ct;mpany
Asg at March 31, 2020 As at March 31, 2019
[+) s : 0 . )
In Nos. o holgxlx;sgsm the In Nos. Yo holgigsgsm the
Equity shares of Re.10/- each fully paid
Ansal Housing Ltd. 9,999 99.99% 9,999 99.99%
f. Shares held by holding company and/or their subsidiaries/ associates
As at March 31, 2020 As at March 31, 2019

Ansal Housing Ltd. 9,999 99.99% 9,999 89.99%




MAESTRO PROMOTERS PRIVATE LIMITED

: . 110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020

Rs. In Lakhs
Particulars As at As at
artientar March 31, 2020 March 31, 2019
10 Other Equity
Retained Earnings
Opening balance 16.23 16.32
Add: Loss for the current year (0.09) {0.08)
Profit available for appropriation 16.14 16.23
Less : Appropriations - -
Closing balance 16.14 16.23
Tuotal Other Equity 16.14 16.23
11 Other current Liabilities
Advances from Holding Company (Interest Freep™ 40.49 4045
40.49 4045
Company has taken money for purchase of land from its holding company vide collaboration agreeent.
12 Trade Payables
Trade Payables {dues to micro and other small enterprises) - -
Trade Payables (other than micro and other small enterprises) 12.18 1218
Audit fee payable 0.35 0.18
Other Payables 2.58 2.58
15.12 14.94
Refer Note 25 for information abeut liquidity risk & Marketing Risk of Trade Payables.
Based on the information available with the company, amount payable
to Micro & Small Enterprises as defined under the MSMED Act, 2006. Nil Nil
Intrest paid or payable under the provisions of MSMED Act, 2006 Nil Nil

{for disclouser refer note-22)




MAESTRO PROMOTERS PRIVATE LIMITED

110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020

Rs. In Lakhs
Particulars For the year ended  For the year ended
e March 31, 2020 March 31, 2019
Other income
Interest Income 0.25 0.21
0.25 0.21
Purchase of Land
Purchase of land/development rights - 35.23
- 35.23
Change In Inventories
Inventories at close 35.23 35.23
Inventories at opening 35.23 -
- (35.23)
Other expenses
Filing Fee 0.04 0.10
Professional Charges 0.11 0.01
Payment to Auditor
Statutory Audit fees 0.18 0.18
Conveyarnce Expenses - -
Other Miscl Expenses 0.00 -
Short & Excess - -
Bank Charges 0.01 0.01
0.34 0.29
Contingent Liabilities and Commitments
(to the extent not provided for)
17.1 Claim against the company not aclnowledged as Debt Nil Nil
17.2 Counter Guarantees given to Bank/Financial Institutions on 7969.11 Lakh 8174.76 Lakh

behalf of Holding Company against the loan(s) taken by the Holding
Company to the extent loan is outstanding




) MAESTRO PROMOTERS PRIVATE LIMITED
' . 110, INDRA PRAKASH, 21 BARAKHAMEBA ROAD, NEW DELHI-110001

Rs. In Lakhs;

As at As at

18 INCOME TAX March 31, 2020 March 31, 2019

The income tax expense consists of the following :

Current tax expense for the current year - -
Carrent tax expense pertaining to previous years - -
Minimuom alternative tax {MAT) credit . -
Deferred tax expense/ (benefit) - -

Total income tax - -

Reconciliation of tax liability on book profit vis-d-vis actual fax liability

Profit before income taxes (0.09) {0.08)
Enacted Tax Rate 26.00% 26.00%
Computed Tax Expense - -

Adjustments in respect of current income tax
Tax impact of expenses which will never be allowed - -
Tax effect of expenses that are not dedentible for tax purpose - -

I
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020

Tax effect due to non taxable income - -
Minimum alternative tax (MAT) credit - -
Previously unrecognised tax losses used to reduce current tax expense - -
Other Temporary Differences - -
Total income tax expense - -
., As at As at
19 Eamnings Per Share March 31,2020 March 31, 2019
Profit/ (loss) atiributable to shareholders {0.09) (0.08)
| Weighted average number of equity shares 10,000 10,000
, Nominal value per enity share 10 10
: V\.’eig'hted average number of equity shares adjusted for the effect of 10,000.00 10,000.00
dilution
‘ Earnings per equity share
Basic (0.93) {0.81)
Diluted (0.93) (0.81)

20 CONTINGENCIES AND COMMITMENTS March 31,2020 March 31, 2019

(A) Contingent liabilities
I Income Tax Nil Nil
II Other Legal Cases Nil Nil

As at As at
|

! (B) Capital and other commitments

|

Estimated amount of contracts remaining to be executed on capital account, net of advances and not provided in the books are as

follows:
Particulars As at As at
. ' Mazch 31, 2020 March 31, 2019
Property, plant and equipment Nil Nil
21 LEASES

In case of assets taken on lease
Opcrating Leases:
Based on the information available with the company, there are no assets taken on lease as at March 31, 2020 and March 31, 2019

The total of payments under operating lease is as under:

As at Asat
March 31, 2020 | March 31, 2019

Lease payments for the year recognised in the Statement of Profit and Loss - -

Particulars




MS5ME

Based on the information available with the company, there are no dues as at March 31, 2020 and March 31, 2019 payable to
enterprises covered under " Micro Small and Medium Enterprises Development Act, 2006. No Interest is paid/payable by the
company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006.

Disclouser under the Micro, Small and Medium Enterprises Development Act, 2006 Asat As at

Note (MSMED Act) March 31, 2020 March 31, 2019

(0
(i)
(i)
(iv)
(v)

{vi)

b)

Principal amount remaining unpaid to any supplier as at the end of accounting year Nil Nil

Interest due thereon remaining unpaid to any supplier as at the end of the accounting year  Nil Nil

The amount of interest paid along with the amounts of the payment made to the supplier
beyond the appointed day under this Act.
The amount of interest due and payable for the year. Nil Nil

Nil Nil

The amount of interest accrued and remaining unpaid at the end of the year. Nil Nil

The amount of further interest due and payable even in the succeeding year, until such date Nil Nil
when the interest dues as above are actually paid. ! !
Related Party Disclosure

As required by Indian Accounting Standard ~24, the disclosures of wansactions with the related parties are given below:
Related parties with whom transactions have taken place during the year

Holding Company Ansal Housing Limited

Key Managerial Personal

There is no Key Management Person, The affairs of the Company are managed by the Board of Directors. The Directors of the
Company are:

1. Sh, Sanjay Mehta (Retired as on August 13, 2019)

2. Sh, Netra Pal Sharma

3. Sh. Som Nath Grover

4. Sh. Vineet Miglani (Appointed as on August 13, 2019)

Relative of Key Management Personal N.A.

Fellow Subsidiaries

1. A.R.Infrastructure Pvt. Ltd.

2. A. R . Paradise Pvt. Ltd.

3. Sunrise Facility Management Pvt. Ltd.
4. Wrangler Builders Pvt. Ltd.

5. Fenny Real Estate Pvt. Ltd.

6. Enchant Construction Pvt. Ltd. (up to 4th dec,, 2015)
7. Aevee Iron & Steel Works Pvt. Ltd.

8. Anjuman Buildcon Pvt. Ltd.

9. Cross Bridge Developers Pvt. Ltd.

10, Identity Buildtech Pvt. Ltd.

11.-Shamia Automobiles Pvt. Ltd.

12. Third Eye Media Pvt. Ltd.

13. Andri Builders & Developers Pvt. Ltd.

'14. V.S, Infratown Pvt. Lid.

15, Criane Developers Pvt. Ltd.
16. Geo Connet. Ltd.
17. Housing & Construction Lanka Pvt. Ltd.

Details of fransactions with the related parties in the normal course of business:

Transaction with Related Party

Particulars As at As at
March 31, 2020 | March 31, 2019

Ansal Housing Limited

A. Transaction made during the year
Advance received for Land Purchase

Opening Balance { Cr) 40.45 521
Received During the Year 223.67 93.28
Repaid During the Year 223.64 58.04

Balance Qutstanding at the Close of the Year 40.49 40.45
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24 FAIR VALUE MEASUREMENTS

The fair value of the assets and liabilities are included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in forced or liquidation sale. The following methods and assumptions were used to
estimate the fair values:

Fair Value of cash and current deposits, trade and other current receivables, trade payables, other current liabilities and other
financial instruments approximate their carrying amounts largely due to the short term maturities of these instruments.

The different levels of fair value have been defined below:
Level 1. Quoted {(Unadjusted) prices in active markets for identical assets or liabilities,
Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either
directly or indirectly
Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable
market data.

Rs. In Lakhs

Particulars As at As at
March 31, 2020 March 31, 2019

Carrying Amount
Financial Instruments at fair value through Profit or Loss

Financial Assets - -

Fair Value

Level 1 - -
Level 2 - -
Level 3 - -

Total - -

* The Financial Assets & Financial Liabilities are recognised at amortised cost, non of the Financial Assets and Financial Liabilities
are measured at fair value. Therefore, Fair Value Measurement are not required to be disclosed. In case of amortised cost financial
assets & financial liabilities , there are no significant difference expected in fair value.

Financial Assets at Amortised Cost

(i) Investment (Non Current) 12.21 12.21
(if) Other Financial Assets 3.65 343
(iif) Cash and cash equivalents 1.32 1.42
Total Financial Assets 4.97 4.85

Financial Liabilities at Amortised Cost

()Borrowings-Non Current -~ : ’ - - -
(i) Trade payables 15.12 14.94

Tofal Financial Liabilities 1012 14.94
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. 110, INDRA PRAKASH, 21 BARAKITAMEBA ROAD, NEW DELHI-110001

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020
Financial Risk Management
The Company's financial risk management is an integral part of how te plan and execute its business strategies. The Company’s financial risk management

policy is set by the Managing Board. The financial risks are identified, measured and managed in accordance with the Company’s policies on risk
management. Key financial risks and mitigation plans are revicwed by the board of directors of the Company.

MARKET RISK

Market risk is the risk of loss of future earnings, fair value of future cash flows that may result from a change in the price of financial instrument. The value
of a financial instrument may change as a resull of changes in the interest rates, equity prices and other market changes that may effect market sensitivity
instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, loans and borrowings.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash lows of a financial instrument will fluctuate because of changes in market interest rates. In
order to balance the Company’s position with regards to interest income and interest expense and to manage the interest rate risk, management performs a
comprehensive interest rate risk management. The Company has no interest bearing borrowings hence it is not exposed to significant interest rate risk as at
the respective reporting dates. They are therefore not subject to interest rate risk, since neijther the carrying amount nor the future cash flows will fluctuate
because of change in market interest rates.

Foreign currency risk
The Company has operations in India only hence Company’s exposure to foreign currency risk is nil.

Price Risk
Price risk arises fram exposure to equity securities prices from investments held by the Company.

CREDIT RISK

Credit risk is the risk that customer or counter-party will not meet its obligation under the contract, leading to financial loss. Credit risk arises from trade
receivables and other financial assets.

Trade Receivables
There are no trade receivables in the Company as at reporting date.

Other Financial Assets
There are no other Financial Assets in the Company as at reporting date.

Provision for Expected Credit losses
Financial Assets are considered to be of good quality and there is no credit risk to the Company.

LIQUIDITY RISK

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Group's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to
meet its Liabilities when they are due.

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes into
account the liquidity of the market in which the entity operates.

Contractual Maturities of financial liabilities
The tables below provide details regarding the remaining contractual maturities of financial liabilities at reporting date based on contractual undiscounted
payments.

Rs. In Lakhs
As at ) : Less than 1 year/ On ’ '
March 31,2020 Demand 1-2years 2- 3 years More than 3 years
Current
(i) Trade payables 1512 - - -
Total 1512 - - -
As at Less than 1 year/ On
March 31,2019 Demand 1-2years 2 -3 years More than 3 years
Current
{i) Trade payables 14.94 - - -
Total 14.94 - - -
Capital Risk Management

The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimize returns to shareholders. The
capital structure of the Company is based on management’s judgment of the appropriate balance of key elements in order te meet its strategic and day-to-
day needs: We consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the risk
characteristics of the underlying assets. The Company’s pelicy is to maintain a stable and strong capital structure with a focus on total equity so as to
maintain creditors and market confidence and to sustain future development and growth of its business. There in no change in the Company capital
structure since previous year.
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