
ml M KamalMahajan & Co LLptlnrffi
INDEPENDENT AI]DITOR'S REPORT

To The Memben of AEVEE IRON AND STEf,L WORKS PRMTE LIMTTED
Report on the Audit ofStandalore Financial Statements

Opinion

we have audired the accompanying standalone financial starements of AEVEE IRON AND srEEL*O^RKS PRI'ATE UUtitti f 
.it. Corpany,,). which comprise rr,. eutu; ji""t u. 

"t 
Na"*h : r,2020, and the Statemenr ofprofit and Loss (inciuding Other C.ilrrp*f,"rri"" i""#.i, rhe Statement ofchanges in Equiry and the staremenr ofcash rto*.-ro, tt. 5ei, ite, 

"nJ"i, "n'j'not", 
to ft" nnun"iutstatements including a summary of the significant ,""ornting potiG-"ij other explanatoryinformation (hereinafte. referred to as.,the staniatone lnanciat staie'mJnr;r. 

'

In our opinion and to the best of our informatio[ and according to the explanations given to us. theaforesaid standalone financial statements gjve the information r:qri,.J ty *" C".p"ries Acr,20ljf'lhe Acr ) in the manner so required ani give a lrue and f"" li." -i""'.."i"r*o 
\ rrh the tndianAccounltng standards prescribed under section I33 of the Act read with the C;mpanies (lndianAccounting Standards) Rutes,20t5, as amended, llnd^As) a-nd other a"lori,i.g p1i*ipt"" g"n*"try

accepted in lndia including the Ind AS, ofthe srate ofaffairs of rhe C;rfury * 
"r'fuiu.f, 

: f, ZOU O, _aits loss, total comprehensive income. the changes in equiry and il. 
"".h 

i;;;;. th.'y"ar ended on that
date.

Basis for Opinion

We conducted our audil of the standalone financial statemenls in accordance with the Standards onAuditing (SAs) specified under section 143(10)ofrheCompaniesecr.ZOi:.Ou.relponsibitiriesunder
those Standards are further described in the Au.t,ot s Respoasibiities tor th; iud;'oJ the StandaloneFinancal St,atem $ secl ion- ofou r repon. We are independent of tt 

" 
ior puny in u""o,arnce with lheLooe ot Ethrcs issued by rhe Insritute of Charrered Accountanrs of India (iCAI) together with theethical requirements that are relevant to our audit of the standalone tnanciat siitements unOer tneprovisions ofthe Act and the Rures thereunder, and we have furfifled .r. o,rr.. 

"trri""r 
responsibirities

in accordance with these requirements and the code of Ethics. we ueri.re trrut iie auait evidence wehare obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financialstatements.

Information Other thsn the Financial Statements and Auditor,s Report Thereon

The company's Board of Directors is responsible for the other information. The other inrbrmation
comprises the information included in Annual Report, but does not include the standalone financial
statements and our auditor's report thereon.

our opinion on the standalone financial statements does nor cover the other information and we do not
express any form ofassurance conclusion thcrcon.
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The report is not made available to us as at the date ofthis auditoas report. We have nothing to reportin this regard.

Responsibitity of the Management for Stsndalone Finsnci{l Statements

The Company's Board of Directors is responsible for the matters stated in Section t34(5) ofthe Actwith-respect to the preparation ofthese standarone financiar statement, it ui giu" u t*" una rui, ule* oi
:1.^-11i"""1 

posirion., financiat performance i,"tdi";;;;;",p;;l;ff;';"..., cash flows and

::fl"g::^,1.:::',y. 9, the Company, in accordance $ilh the tndian Accounring Srandards (tnd AS., andorner accounrrng pnncrples generally accepled in India. fhi\ responsibiliry als; includes maintenance ofaoequare accounlrng records in accordance wilh-rhe pro\ i5ions of rhe Aca tor 5afeguarding rhe assels of
$"I:lf,lt^":1 !:tr1venrils and derecrinc fraua, ana orne. ineg,ru,i,i".,-iil".iion 

",a 
uppri.,,ion

::,rllTl,1:: 1**".,rng poticies;. maling iudgmenrs and estimates thal are reasonable anj prudent;
ano oesrgn. tmplemenlation and maintenance ofadequate intemal financialconlrols. that $ere operatingelfecrively for. ensuring rhe accuracy and completeness 

"i,r,. a""*"iir* ,"-ids. rererant to th.preparalron and presentation ofthe standarone financiar statements that give a-true and fair view and arefree from material misstatemen!, whether due to fraud or error,

In preparing the standalone financ;at statemen ts, 
..manage ment is responsible fbr assessjng the

;a:ff,*P.: ::nrinue 
as a goinS concern. disclosi-ng. u, uppti"uft", ,rtr"o retated io going

:,.::11::: r:liq 
". CoinB concern basis ofaccounting untess management eirher jnrends ro tiq;da;

rne ( ompan) or to cease operalions. or has no realtstic allernalive bul lo do so.
Thos€ Board of Directors are also responsible lor overseeing ,f," Cornpuny,. financial reportingprocess.

Auditor's Respotrsibilities for the Audit olthe Financial Stat€ments

our objectives are to obtain reasonabre assurance aboul whelher the standarone financiar statemenls as awhole are free from material misstatement, whether due to f.urd or;.,;;; io i..u" an 
"udito.,.report that_ includes our opinion. Reasonable assurance is a high level of 

".ariur"", 
but is not aguarantee that an audit conducted in accordance with sAs wilr aiways detect a material misstatementwhen it exists. Misstatements can arise from fraud or error and are conria"."l ."i"ii"r if, individuallyor in the aggregare. they courd reasonabry be expected to influence tt" 

"cono, 
ic 

'0". 
i,ion, or rr"oralen on lhe basts ol these standalone financial slalements,

As pan of an audit in accordance wilh SAs. we exercise professional judgment and maintainprofessional skepticism throughout the audit. we also:

' ldentily and assess the risks of materiar misstatement of the standarone financiar statements,
whether due to fraud or errol design and perform audit procedures responsive io ttrose risks, and
obtain audit evidence that is sulficient and appropriate to provide a basi's fo;o;;opinion, Th; risk
ofnot detecting a material misstatement^resr.:liing from fraud is higher than for one .esutting tromermr, as fraud may involve collusion, forgery, intentional omissr:ons, misrepresentations, or the
override of intemal control.

. Obtain an understanding of intemal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) ofthe Act, we are aiso
responsible for exprcssing our opinion on whether the Company has adequate intemal financial
conlrols syslem in place and lhe opemLing effectireness ofsuch controls.

. Evaluate the appropriateness of accounting policies used
related disclosures made by management.

and (he reasonableness of accounting



Conclude on the appropriateness of management,s
and,.based on rhe audit evidence obtained, whether i
condilions rhat ma) casr .ignificanr doutr on th. CorIl \ae (onc,lude that a material uncenaint) e\in., $e
repon to lhe relaled disclosure\ in the rtandalonc
rnaoequale. to modtf) our opinion. Our conclusions
lhe dale ofour audjrori ..pon. xo*"*ii t ,rr.
ceas€ to conttnue as a going concem.

Evaluate the overall presentation, structure and coincluding the disclosures, and whether the standal
transactions and events in a manner that achieves fair

We communicate \ irh lho.e charged *irh Borernan(escope and timing ol lhe audir and rignificarrr audit findi
internal coni.ol that we iaentiry aurirriour auait.

We also provide those charged wilh go\ernance $ith a
elhrcal requirements regarding independence, and to cor
maners lhat may reasonably-be rhought to bear on our
sateguards.

Report otr Other Legal atrd Regulatory Requirements

L As required by Section 143(3) ofthe Act, based on our

We have sought and obtained all the information
knowledge and beliefwere necessary for the purposes

in our opinion, proper books of account as requi
far as it appears from our examination ofthose b(

the Balance Sheet, the Statement of profit and
Statement ofChanges in Equity and the Statement
agreement with the books ofaccounr.

c) in our opinion, the aforesaid standalone Ind AS
Accounting Standards prescribed under section
Companies (Accounts) Rules 2014.

d) on the basis of the written representations received
March 31, 2020 taken on record by the Board of Di
as on March 31,2020 from being appointed as a di

a)

b)

e)

f) \,ith

with respect to the adequacy of the intemal financ
Company and the operating effectiveness of such
"Annexure A,'. Our report expresses an unmodi
effectiveness ofthe Company's internal financial con

to lhe other matrers to be included
ion 197( l6) ofthe Act, as

rse of the going concem basis of accounting
Daterial unceftainty exists related to events or
rpan) s abilir) to continue as a going con;rn.
are requrred to dra14 anenlion in Our audilor.S
nancial stateme[ls or, if such disclosures are
Lre based on_the audit evidence obtained up to

ts or condilions may cause the Company to

tenl of the standalone financial statem€nts,
financial statements represent the underlying

ding. among other matters. the Dlanned
including an) significant deficiencies in

unrcale $ith lhem a retaiionshrps and orher
ndependence. arrd uhere applicable, relared

ment that we have complied with relevant

dit we report that:

d explanations which to the best of our
our audit.

by law have been kept by the Company so

including Other Comprehensive Income.
Cash FIow dealt with by this Report are in

ancial slatements comply
3 of the Act read with

with the Indian

Rule 7 of rhe

from the directors of the Company as on
none ofthe djrectors is disqualified

in terms of Section t64(2) of the Acr.

controls over financial reporting of the
controls, refer to our separate Report in

opinion on the adequacy and operating
s over financial reporting.

Auditor's Reporl in accordance wilh the



In our opinion and to the best ofour information and according to the exPlanations given to us '

no remuneEtion is paid by the Company to its directors during the year'

g) with respect to the other matters to be included in the Auditor's Report in acc-ordance with Rule

I I of the Companies (Audit and Auditors) Rules, 20! 4, as amended' in our opinion and to the

best ofour information and according to the explanations given to us:

i. The Company has no Pending litiSations;

ii. The Company does not have any long-term contracts including derivativ€ contrscts for

which there were any material foreseeable losses;

iii. There is no amount, required to be transferre-d, to the Investor Education and Prote€tion

Fund by the ComPanY

As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central

Govemment in terms of Section 143(11) of the Act, we Sive in "Annexure B" a statement on the

matters specified in paragraphs 3 and 4 of the Order to the extent applicable'

FOR M KAMAL \'IAHAJAN & CO LLP

CHARTERED ACCOUNTANTS
FRN: 006855N,t''150006 I

PLACE: NEW DELHI
DATtrD: 26.06.2020

t-\.. H,r,- F-q-
CA M K MAHAJAN
PARTNIR
M.NO.017418
UDIN : 200l7418AAAAAB380l



ANNEXURE 'A- TO THE INDEPENDENT AUDITOR'S REPORT

(Referr€d to in paragraph (e) under 'Report on Other Legal and Regulatory- Requirements' section of

;;;;;;;;hJil;;;:;, oiarvrp rhox ann sroir wonxs rRIvArE LTMITED oreven

date)

ReDort on the lnternal Fina|rcial controls over Financial Reporting under clause (i) of sub-

secion J ofSection 143 ofthe Comp.nies Act.20lJ t-the Act")

wehaveauditedtheintemalfinancialcontrolsoverfinancialreportinsofAEvEf,IRoNAND
sriii wonxs pruvATE LIMITED (-the Companv") as of March 31 2020 in conjunction with

Jr. *ait orir," at^nautone financial statements ofthe'Company for rhe year ended on rhat d6te.

Management's Responsibility for Internal Financial Controls

The comnanv's manasement is responsible for estabtishing and maintaining intemal financial controls

il:'J;'fi:.,'#;i:;;;;;i;';; i;;;.r'i reponins criteiia estabrished bv the compan) considering

ifi. 
",*t,iui "o.pon"nts 

of internal control stated in-the Cuidance Nole on Audit of Intemal Financial

l""i."ir o"".ei"t"**l Reporting issued by the lnstitute of Chanered Accountants of lndia These

*"""r.if,ifiri.. include the design, implementation and maintenance of adequate inlemal linancial

;;',ffit,;il;";-;;rii"e .ii"iii""rv'f"' *'urins the orderlv and efficient conduct of its business'

th€ safesuardins of its assets, the prevention andietection of frauds and errors' the accuracy and

:;;;i;i;#r;;iil ";;;;;ng 
.;.oiai, -a th" ti'elv preparation of reliable financial information' as

required under the Companies Afi. 20ll'

Auditor's Responsibility

Our responsibility is to express an opinion on the intemat financial controts over financial reporting of

,t" C"-rlp""y Ur!"a "" 
orir audit. we conducted our audit in accordance with the Guidance Note on

arair-oii",l*"r Financial controls over Financial Reponing (the "cuidance Note") issued by the

irr,iirJ J Cfr"n"*a Accountants of India and the Standardi on Auditing prescribed under Section

iql(io) or,n" co.punies Act,20l3, to the exlent applicable.to an.audil of internal financial controls'

those itandaras ani ttre Guidance Note require that we comply r.r ith ethical req!irements and plan and

oerform lhe audit to oblain reasonable assumnce about \r helher adequale intemal financial controls over

fil";";;;i;;;;. l.i"ii"r,.a and maintained and if such iontrols operated effectivelv in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe intemal

nnunaiJ 
"ontro 

f, ,yrt", over?rnancial reponing and lheir operating effectiveness our audit of intemal

ir"""i"i 
"""o"ft 

over financial reporting incl:uded obtaining an understanding of intemal financial

;;ili;;, financial reporting, aisessin"g the risk thar a marerial weakness exists' and testing and

;;;;,i"; ;" Joie, uni op"r;ting 
"ffectlu"ness 

of intemal control based on rhe assessed risk The

p..""arJ. ta"","i depend on thi auditor's judgement, including the assessment of the risks of

material misstatement oithe financial statements, whether due to fraud or error'

we b€lieve that the audit evidence we have obtained, is suflicient and appropriate to provide a basis for

our audit opinion on the Company's intemal financial controts system over financial reporting'

Mesning oflnternal Firanci.l Controls Over Finaocial Reporting

A company's intemal financial control over financial reporting is a process designed to provide

."u"on"Lt"i",u.un"" ."garding the reliability of financiat reporling and ihe preParation of standalone

6nancial statements for externat purposes in;ccordance with generally accepted accounting principles'

"in""""i"i 
,i""tlf over financial reponing includes those policies and procedures



thar ( l) penain to the maintenance ofrec
rransactrons and dispositions of ,ha u.::1t'l'1 

in reasonable delail. accuratel) and fairl) reflect lhe
t.ansactions ar...coidJ ";;";;r;; i:*-':jl 

the compan)r. (2) proride reasonable usiuran.. rhur
Senerall) accepled accornl* ,mli,l] o"T]l preparalion of financial slalements in ,..o.d"n." oirh
made onr) in ;*-a"*. 

"iir,",,ii.i.i'."i,ill:lJ:::::::::^e\pe"di,ures 
or^the compan) ,re be,ng

prortde reasonable assumnce regarding or 
a'ru urr$ror( or tne compan): and (J)

or di\posirion of lhe comr";;;;;; "#ltl "ltton 
or timell dere.rion of unauthorised acqu isrr ion. u5e.could hare a maleflal ellecl on the financial statemenls.

Limitatiom oflnternsl FiraEcial Co[trols Over Finatrcial Repoiling
Because ofthe inherent limitations of inte

rylli-l**,:"::::: ff TrT:j:,#i::1[:"#:;l:i lT:::il,r',:T]11f."iiiT,'.'l:
financiat conlrols Lver ;;;jri,;;;.J.:"d Also. projecrioh ot an) e\atuarion of rhe inrernat

fi:iff I.T[:,.J".#*H #ffi ifl #",".T..";l1::L{j:,;j,iff*}1 
H*. llt*,;:r'jj

Opinion

ln our oprnion. to the besr of our infom(ompany has. in aI mareriar ..rr..,.. 
""'1'::1. 

lld.accordinS lo lhe explanalions giren lo us. lhe
reporling and.*r, lr"-"i nr"".L'i'-n'" 

adequate inlernal financial corrlrol" s\srcm oter financial
N4arch jr. 2020. t"".i ir'ii.'i#,'J]"""]].1),"'lnu*iut reponi,rg r^ere operarins effecri\ert a, ar
companl considering r;.;;;;;;i:#;;:ljror"o\ er rinancial reporrinB crireria eitablished t1 the
of tnremat Financi; a;n;;;b;ltir,s ol rnremat conlrot srared in rhe Cuidance Nore on Audir
Accounrants o ndia tancial Repo(ing issued by lhe Instilute oi. Chartered

FOR M KAMAL MAHAJA\ & CO LLP
CHARTERfD ACCOUNTANTS
FRN: 006E55N/N500061

PLACE: NEW DfLHI
DATED: 26.06,2020

t-{ .- tr"t* <
CA M K MAHAJAN
PARTNER
M,NO.0l74l8
UDIN : 200l74lEAAAAABJ80l



ANNEXURE 'B' TO THf, INDEPf,NDENT AUDITOR,S REPORT
(Referred to i[ paragrqph 2 under .Reporl-ol^Other 

tegal and Regulatory Requirements.
li"Ji+#;r,:"fitX"ro rhe Members or ervrs rnon-ino.irtit,tVo*, .ounru

i. The Company has no fixed assets. Hence, this clause is not applicable.

ii. The Company has no inventory. Hence, this clause is not applicable.

"' ff::'*':*ffi'1J"ffi''11'q "lol'larions siven ro us. rhe companv has not sranred any
;;.:"; #liif,llli;,ilT.;i:il':i,i?T:%:il:.",,:i,T"i,,iii:;,:;f ;:m$ t i::

iv. In our opinion and accordinc io lheainformalion and explanations given lo us. the Company

iH"::TX,;.j"I*:,t,ffiiiions of Secrions rrs *a iso oi,h" 
.A"r .in.-respecr 

of granr of

v. According to the information and e\planations given to us, rhe Company has not accepteddeposirsdurinsrhe\earanddoesnor'harean),,-r.r"lrn.ia.p"ir,l"l,li,fiarchJr,2020and
rherefore. rhe prot isions of rhe craure J n r or.ri. ;;J;;;; ffi;;i&ll iJ",n" .o,r"nr.

vi. According to the information an.l erplanaljons giren to us. the mainrenance ofcost recordshas nor been specified bv the cennal bovemme"i r 
^a.. 

,."it"r'r I iii,i.Ji"ii.. aorruni.. o.a201J for rhe business activities cerof*..a- i. 
".i "ipr;#; ilX"ti#,Y 'he 

companv Thus reponing under clause 3(vij

vii. According to the information and explanations given to us. in respecr ofslatutory dues:

(a) The amount deducted /accrued.jn-the bools ofaccounts in rcspect of ondjsputed statutorydues including, employees, srate insurance, income-rax, *i!._ir_, **i"" tax, duty ofcustom, duty of excise, value added tax, c€ss and ;y;;il;il; ,*utory dues havebeen regularty depositea auring ttre yea.ty ttret".pl"y *r,i'ipp,Jp.rl *r,l*r,r"..
(b) There were no undispuled amounts payable in respect of provident Fund, Employees,stare Insurance, rncome Tax, 

-Sates'Ta^, 
s"ri;""-il^, vrl,"'i)ilJ i.",,, o""a" 

""0f:1i:" r*,.9*,.oT: Dury, Excise or,y. t"..- 
""i".,i"r'i,J""..#.iurr,o.y au", tn

;Xfff"Xt";:#*t 3t' 2020 ror a perioi of more tr"' 
'r- '""ii" i.., the date they

viii. According to the information and 
.explanations given to us, the Company has not taken anytoans or bonowings from financiar i,irrir,i"*. 8""-i, 

""j e",i.,il,ii1? iil ,", **"0 *,
lebenrures. 

Hence reporrins under 
"r"*" : i,ii]i'"i-iii"dii".'iJ'n"J,,,"i0,,"u0," ,o ,n"LOmpany,

ix The Company has not raised moneys,by way of initial public offer or funher public offer(inctuding debt instruments) or term loans 
"i,a 

r,*"" .,,'p*irir;;.j;,1" I (ix) of theOrder is nor applicable to the Compan;.

x. To the best ofour knowledge and according to
no liaLrd by the Company or no material friud

the illormation and erplanations giren lo us,
on the Compan) b) it\ officers or emplo)ees



xt.

has been noticed or reported durine rhe \
the management. 

r_ '-_ _siiii6 nrt 
'ear 

nor have we been informed ofany such case by

ln our opinion and according to rhe information and explanalions given to us. the Companynas nol patd any managerial remuneration ouflng the course ofour audil

In our opinion and accordine to fie jnfom
,., 

" 
liarri c"rp".y 

"ro"';!;.[.o:},'J't':" 
and exp]anarions 8i\en ro us. the compan] is

rne Lompany. ' under claLrse 3 txii) ofthe order is nor applicabli to

ll :ffflilI #tl fi,f If # ;H'ir;T"1tJ"1.*d 
expranarions siven to us. the company is

r',u',"*x*.tm,,r:ff ffi ilxl;sirxit;llri#[in;:[{f *ffi
During the )ear. the Company has not mad
snares or tully or pfily paid convenible a:g 

preferential allotment or pri!ale placement of
ortr," o.ao i'. not'api1"'""#;il'#r,H;:"lures and hence reponing under ciause I (xiv)

ll""ffl;ll:Jffl ff:.,"'"','l:j",,1fj [TT"t' 1,0 "xpranarions siven to us. d,rins the year
connecled lo ils directoo 

"ro 
n.r.. ,r;r,",'lllash 

lransaclions with its Directors oi persons
not applicable ro the Corirp"rr.'''^' " "' "" 

t1 section l92 oflhe companies Acr.2bls are

;i:rT$:ilL:', 
not required ro be registered under section 45JA of the Reserve Bank of

xllL

FOR M I(AMAL MAHAJAN & co LLP
CHARTERED ACCOUNTANTS
FRN: 0068s5N/N500061

PLACE: NEW DELHI
DATfDT 26.06.2020

H o- Ho-t* V-\

CA M K MAHAJAN
PARTNER
M.NO.017418
UDIN | 200l7,fi 8AAAAA8380t



AEVEE IRON AND STEEL WORKS PRIVATE LIMITED

REG. OFFICE : OPP. MODEL TOWN BAL RAJESHWAR ROAD, MULUND (W) MUMBAI MH 400080

cIN U27100MH1971rrC015455
Balance Sheet as at 3kt March 2020

No. 313t Md.h. m20 313t

I. ASSETS
(1) Non-cuEent assets

(i) Propert!, Plant & Equipments
(ii) Defe ed Tar Assets (Net)

(b) Irnancial Assets
(i) Cash and cash equivatents
(ii) Loans

II. EQUITY AND LIABILITIES

(1) Equity
(a) Equilv Share Capital
(b) Others Equity

'2
3

r.04
72.25

73.29

7tB

't.77

72.29

73.46

73.46

9.m
64.20

7t2o

9.00

64.36

73.35
Liabilities
(2) Non Cunent Liabilities

(a) Fnrancial Liabilities
(b)Other Non Current Liabiliries

(3)Curent Iiabilities
(a) Financjal Liabilihes

(i) Borrowinss
(ii) Trade pat,ables
(iii) Other financial liabilities

(b) Other current liabilities
(c) Curr€nt Tax Liabilihes (Ner)

Total Equity & Liabilities

0.09

_:_
0.09

0_10

0.10
73.29 73.46

of siSnifi.ant ac(ounting poli.ies 1

2to17on Financial Statements

As per ouI separate reports of even data aftached

P"i'Y \'*'^-d--
Nirmal LA-md Vineer Mi&tani
Directd Diector
DIN: 07313084 DIN (1862:147

UDIN : 200u418AAAAAB3601
PIa.e : Delhi
Date : 26/O6PO2O

For & on\ehalfof the Boaid

M Kamal Manaian & Co. LLP



- 

AEvEr IRon aNDsrEEt woRxs PRTVATE TIMITED

REG. OFFICE r OPP, MODEL TO!t't{ BAL RATESHWAR RoaD, MULUND Ov) MUMBAI MH 'roo&to
cIN U,I@MH1971PIC015455

STATEMENT OF PRoFIT & LOSS For THE YEAR ENDED Srst MAnCE 2020
(Iisuet in L'6)

Note Forthe ye ended tor the yed ended

No. 31st Md.h,2O20 31st M h,20l9

Continuint Operations
Rwenue Ftutu Oprratons

Total liiPens€s

ttof before q.eptioEl It€ms and ta (I)

rtof itl (16, bdm Ta (I-ll)

(1) curent Income Tax
(2) E rlier Y€ar In one rax

Profit/ (1064 for the yer
ton Continuin8 oper.tions 0n)

Dt.o.tinuing Operatiod3
P.olit / (loss) for lh€ year tom dMontinued Operanos
Taa lncome /(!xPe@) oI diront'nuin8 oPratiotr

Prolit / (los) for the year from dirontinu.d OpdatioE (aft€r ia,
Profit/(Loss) fmthe yer (rv)

Other Comprehsnr'!. In.onE
A (,) l,enE that s,llnor be Elas,fretl to Pro{lror lo$

("r lnrome ra\ r{lahng to 
'tPnr 

rhar wrll nol IF F lr\\n.J h

B (i) h€nr rhar krll be <las\Jr..l !D pronl "r r^'
ur, ln.on'y r.\ ,.lanns h pm! rhrr klll bP rRlr\ifFtl ru P'otrl

Ifl, t ot,l Com preheniive l(ome ,or the ,e! l( oo P.ibin8
lprofivtlo$)& orhq codPrehensive in.ome i or rh. vean

I

lEdins per 'he for <orri nuin8 operationt lf..e v.lue ofSh!e

lne. rooT**t';
kPrevous'rear Re 100/- €a<h)

lConrpureJ on the basrsof loblPronl fo! lhe yc,,

lconrpureJ.n the baer ur to,alprohr ro, rhe J car

I
lSu mmd of srsiri(:nr ,..ount ins polides

lN"t"' ." r,n, "i" r sut".".r'

(0.15) (0.12)l

{0.16) (0.r2)

(0.16) (0r2)

(0.12)(0.r6)

t0

(0.15)

17.791

(0.12)

(1.37]

0.54

as pd ou sepdate r€pons o{ 4en dar. akched

For M Kamal Ma}l,jf & Co. LLP
Chart€red A(ountdts

ll a- Ht't^*

v

fd&@bY

..:-,*
DIN:07313064 DtN 0645847

Menbship No. 017418

UDIN : 20017418AAAAA43801

8 0.16 0.12

016 012
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AEVEE IRON AND STEEL WORKS PRIVATE LIMITED
REG. OFFICE r OPP. MODEL TOWN BAL RAJESHWAR ROAD, MULUND (I{') MUMBAI MH 4(mEO

cIN U271mMH1vllPrCO15455
Cash Ftow Stet€ment {or the period ending 31st Mar.lr 2II20

(tisrres in Lacs)

31st Marclr 2020 3lst March, 2019

Cash flow fron op.ratiry .divitie6
Net Operating piofit bdore td and extr. ordin.ry items

Operetingprofitbefdeworkiry..pitrl.hm8es
(Increase) / De.r€as€ in Inventori€s
(Increae) / De.rease in t aN
Increase / (D€cease) in Curent Bonowinss
Increase / (DNreae) in Other Curent Filucial Liabilities
In rease / (Darease) in Other Curent Li.abilities
Csh generated fro6 oper.tiotu
Net dn6t hxes f,aid
Net c.6h from OpehtinA Activities
C.sh flow from hve6ting Adivities

Net (a6h used in investing ettivities
Net cash from op€nting .nd invetiry activities
Cash flow fron fimn.inS e.tivities

Net .rsh frco finu.ing :ctwities
Net.ash froEl operatin& inv€sting & financi.l a<tivities
Net ince.se in..th &.ath equiv.Lnt
Openin8 b.I.r.€ of crsh & ..sh eqoiv.hnt
Closing b.l .e of cesh & c.sh equi,alant

(016) (0.r2)

__:_
(0.12)(0.16)

0.04

(0.01) 0.02

0.03

(0.13) (0.09)

B)

(0.13)
__:-
(0.09)

C)

(0.13)

(0.r3)
7.77

1_O4

(0.m)
(0.0e)

1.26

1_17

Note: Cash and cash equivalenls included in thc Cash no$ Statement .omPrise of the following:
i) cash baran e in Hand

D Balance with Banks:

a) ln Curent Accounts

b) In Fixed Deposits
Total

1.03 1.16

1,77

Su,ltnary of signifi.mt r..omting Policiet
Notes on linan ial Statements

As per ou iepdate repoft of even data att..h€d

1

2to17

lor M Kamal Mahaian & Co. LLP

Chart€red Ac.ountmts

YT:
Firm ReBn. No. 00{tE55NA5ooo61

PY t"
,in-.}d-o vineetMiarani

H c-. l'1tl1"-
Diredor Dnedor

DIN:07313088 DIN06862347

Mehbership No.0r7418
llDlN : 2mt74l3AAAAAB3801
Pla.e : Delhi
Dare'. Wo5/2x,m



AEVEEIRON AND STEEL WORKS PRIVATE LIMITED
REG. OFFICE rOPP. MODEL TOWN BAL RAJESHWAR ROAD, MULUND 0,!) MUMBAI MH 4OOO8O

cIN U2ZmMH1mmC0t5455
STATEMENI OF CHANCES IN EQUITY FOR THE YEAR ENDED 31st MARCE m20

A. Equity Share Capital
Equity Shares ofRs.100 ea(h issued, subscribed &fully paid-up

At lst Apil2018
Changes in Equity Share CapitalShares durnrg theyear
AtlstApril2019
Changesin Equit) share CapitalShares during theyear
At 31st March,2020

B. Other Equity
For lheyedended 31st Marclu 2020

A."r.t

9000.00

9m0.00

9m0.00

9 orl

9.00

Total

Balan.e 6 rt April 0L Z[8 1.84 62.64 6418
(0.12) (0.12)

Other Comprehensive Income
Iotal .omprehensive Income for the ye& 1.84 62.52 64.36
Dividends
Iransfer to retaifled eaminss
Anv other chanse lto besoecifi€d)
As at 316t March,2019 1.84 62.52 64.36

As at 1st April,2019 1.84 62.52 64.36
(016) (0.16)

Other Comprehensive Income
Restad balance at the b€gining of the

Total comprehensive Income for th€ yea, (0.16) (0.15)
Dividends
Transfer to retamed eaminet
Anv other.hanoe fto be soecifiedl
As at 316t Marcb 2020 1.84 62.36 64.20

sumary of signifi. t a..ounting polides
Notes on Finan.ial StarPmPnrs

As per our Eeparat€ reports of €ven data attach€d

7
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For M Kemal Mahajan & Co- LLP
Chdiered A..ountants *"\
Fi nn Resr,. N o. 0M855N/N s00M1

H o- H.r*
CA M K Mahajin

\..J'r U-_tU
Nirmal Chand

DIN: 07313086

V

Membe6hip No. 017418
L,rrIN : Zm1741aAAAAAB3801
PIa.e : D€lhi
Date. 26106/2020

vineet Miglari

DIN 05852347



d on 26l l1/ lrr tHefinifb retered ro as rh. conpany)

I tand lur hae to! d.v.topine (he sd

sTGNIfl CANT ACCOUNNNG POUclEs
TIjr et. ,Edd6 . lilr 01 y sis.iria Kounrins lolii.s 'dopbd 

i. rh. .nb. .nk rrriiEIrn (Gisbnr$ .pFlied b,n rh. w.R !'ansd, unbs odEfrir.bba

d b {.o'd.tu. wnh hdjin a1lunrns srand.rds fhd As) norni€d

cmp,.* A.(, 2013 (np,,fr) Icdhpdris (r'rdi.n A(oh'iie s'irdard, Ruks, 2015t .hd odEi rtLvjr r

cmDrhis le.uhr shnd.'d) Rut6, 2m (d amd.d) (pEious caAp) ind ortEr Er.!.nr prcvi,ioG of rtr ad

Ih. finmiar ,ar€ftn6 h,u bee. ptrrdkd o^ a hnhrn.l .6r tBs!;, ei@
ies (nrludis deni?tie rcrummb) rh)r L hesuFd , hn ulue (Ff8 &rdun6s

rtt.dinP lmrnr tutumnrr)

u*.f[ n :G &ruda.mnb
Tlp pEpar.ri.n ol liffiirl .htua ii .o.ronjry kin rnd A5 rqui€ lll.ns€'mr ro eL. iudsmnb, 6rims .nd
trr rrr.d rh. +pliitu or ,Nounri,B p.lic ud rlt Epod.d dou

h my tutoE Friods:fl{red In p.di.rlai iniotuhon ebour sisnifi r es or
uredi,rt .nd cn&.r iud8tu h .prtynut ro.ntin3 potii!. rh.r have dp m6r sisnifid .frd o. rlE uonB Ros.i,Rl i,r
,i,ftirl.btub n n tud.d h rF {otro*in3 dr6:

,Imn b6: rh. cmr.nyt re iuiisdi.'ion L rirn sisnri.d nrBsemenr judBdd n Fqurd ro aekmim rlP imounr
deierFd rd aea rur .d be ftopired, bie.d np.n !h. rik.tr riefs .nd d* level ot lutup 6abt ,Drib ros.dw w h luruF

ii)orhs 6riu.6 nE pFp&ri,n o, fnlei.r *tuB iNdB 6ti@b .nd ssumprbc rtrr rt et np Epo&d .,Mnr oJ

cpor63 Fdoa sFdiauy, dF c.(Fny €fub rlE pob.biuty o, ou-lio. o( x.dtu Ee&ib! by .dyznls i,idtrnal

dl c',d va6 Brrd cldifsdd
Ttcmlry,,lFnB.*dlj.hi[ r/ tu<utu.t-rtrbrin

A^.dihtdBiffiwh.nni:
-E:r..td b b. E:li.d d hbd.d b b. eld or irrurd h ndfll or.atin* *L
n rd Enrih rd dE,{4g ot 6rdiq
F,Gid bb.orbld uifinr *lE hmoBrlbrdE E .dnu Flio4 or
c-h or c6ll .qun knr ul* ,E ]icbd fm t nla trl.ry.a d u*d io cld. . liabdig Ior .t t .!i MIF @dE .,.r dE

AI.rE .i* dlE! .h.!:tow e

In*Fedbb...dhtrrr.lryntBsl.
I n llE PnEdy Lr trE @'1* ol brdnt
Ir i du b h. dbd wihh B.k umrls.re ft EFdnu Fidd, or
llEE ! rc ursdition l ridr 6 d.nr trE cnL'lEr ol op li.hilftv ,.r.r L..r tulw hdtdD rn . dr Etsrt,q Fdod
An o0lr li.titd.r orh.r rh.n.bo!. &.L.!tri.d r 'lolr{lmr
DJ.4dt r@t rnd li.bnii. e.Lsirid 6 l@Enr .!6 ad [.t niE.

-nr orPr.tins.ycle i; p tim besen rh. -qun ion ot d*a,o' prdssiry ind lhen ftl;.hon in cash iii crh qurv,re.6. B.*d
rh. uhF of p,!ducb/ friJti. of rlp conFny ud uE nolmt rim h.ea rf, rquniiio oi ttp rs dd dEn Fa[srion in ..eh
Ghequiv,hn! of, Coap y has dpremiPd i6 op.rad*.)ale a 4 hontns ro. prtshre Prcr(B md 12 m..rds ror orr€E tor
@lr]eol.bsiltadono'j6.sbJ

PEP.rg,Prd d.qdDi.nr
PrcFny, Phnr.nd Equipm ts.raird !!d r.$ a@mur.r.d d.pNi:rion.nd.ftnnulaEd mp,ift

ualiryi.S *st, urrd the dde d5sr n fadr 1o! 5 mr.nd.d u*; anf rade di*dun6 and Fbar6
&ducrd in .dirh! ,t nE p!Eh& pri?. Tlp c.MpD tE m A* 6 bdL{€ sh.d drh, u* ful LiL oI aec h& be.. i.r6
Er th. cmMia A.L 2013

s!&.quenr cb .p imluded in rh. &r5 d,yurs Noud u Nosri5ed 6 r *p .r€ -*r, s .pp6rtur, .nly wh4 n
h€ meduEd dnhly



DePKrlren;lh.*dondE.*
pHnH in dE thedu& II to dE Cmp..is A.t m13. Dr d.pE;rion mtnod, upful liv6 .nd 6AuJ v.lu in Fvis€d rr p&h
u* Epoes d.r D.rrFiiion on .ddjrim (di,pdk) i. pdided oi a ]bhh b8r i. rd6 (uFb) 

'lt 
d,

n.dt for u* (disp@d or0 rlE R d,,nd adiuned J.ffrcF;re d 6\f md or.a.h (
Fnod An.dt..ryiry ounr is snft. dl)h tun€djit t to its 6oe.U..iont iI rlE .d s c..,,ins.honr is gE.h rha
aft &d rev.r.tl€ mounr.

Aufnurd.*.EEo'Iidhi'iuy,:nrlu€eppl6.deR

An ibm ol Prpen,, PIrt & &uitmnr i! drdosn&d urd dnpotl or wh.n m tutuE (ollmi. hpPl s .P exF.d nor thr
Anv g.ir6 .nd lo6s o dnrxEl oi rn ib ol lDp.dr, Plrnu.d Equ,pn.ni ,rt det.miPd by !.mpariry np pmRds ,lm di
*fth 0p (anyhg ,@ur ol PDpeny, PLnr ..d Euipnmr .nd rE EoSni*d Nt *id\h "O0Er ilm/ OtlEr qp€ns" h

od?' ro .olk i .db{tD.l .ah d s .d np .mb..b.l hru or dp filr i,l rst giv. dp m sF.ftd d.t6 ro .6h fl(M thar

.g GoP' rlun rLwi,r asb m
pm, or 16, .E nduded h nP l:n
. tu t.,ft AubDshrr by *pl,e iryular way 6ad6) d Kai*d
dat rhi rhe Cona colmib r. ,urh& or.U th. 6*r

di*d .6t .ma Dl 6*b held wtthD . bu5in6 hodel who* ohdtk

rnr.nqibL .d .r,rard .r a.quiii rjo. &xr dmrured inFitu loa$ if mv

^trnI..tldm$o&:idp.nod.'np c@|anr .noni56 hunsibk.sb wirh rh. rhjk !*tuIrife tompnEr $rkrrc) 6i^s dhBh' rnp mrh.d over. p€nod or

IdiB@Jticd@aulad|

iLly p.)d o, p rip.l .d hhd (sPPt) 6 p,nrip.l ad otddn\g .p llaurd .r rnsin d or ULIa .rt{ia

IP}'.EF!'dI.uElst,erePti.r6E@bnryL'o612@nfu.lkldEEPolfutgd:kthi

- Iikm. nr(ft h np sr.tunr o, PDI .!d r5'

3i dha ohpi.h.Giv. lmd. lrvrocl): ti1milePts h.ld h,ithn' r b!sn6 mode'
obidn? is ..hited ll ldh .oL{tins np .d'h:ftal .ash ,loB .nd *llins tlp iiDKtsl ad and tlr (otd.l Gtu or dF

rul6€.ruenr\ h.audd ,r nrl(xl r d R"rocl arc R.s';.d h otlP ompphGilr
Howrye, $. cohprnr Rosnis6 iit rh .nd lopisn .rh.ngl sai los D sbtunr oI

d 16 On dfto3.jth. oI oE aer, .nmuhrrv. Brin d los pRimsly ftoanied in OCI L Nl$ifid from.quity ro PE6r ..d
InGr 6rftd i! ft.8ni*d ondd ol aFad n'kr 6b (EIR) rod.L

-huty tutu.ft orlr6 rlm jnvtur in .3cirr6: Equit, iNtummb h"ld for hdins ar .lrs'ti{ ar Ln t,ir rhrryh Pblit
16 (n'rPL) ror oL&re,ruis h'!rt@
fd i! nEmbb. P.n v.h..h.nsa on.quiry nrtu*.. rlrIOCL.rludi8 dridddt.E ftqni.d in odEr

d Ln hlr. lhrcu!! M oi l8 {rvrPL): Frurial 5Eb .E mxuEd ,t F\rrL ir . dc
ld dp ftih,n Ior .Lrsiri.tion s EauEd r. @.t!.d ci ot ,t Id v.rE d'mlh otlFi (tnpPl'mile illrre. I.ir !.lu
.r dBi.d h sl.h.nr oi Prcri( rd re

Fiurial6Fb an d€E%ni*d wh.n u cmb&b.l risht to rhp.6h rlor5lrcn dt tileial.eb apiF or np lihmi: 5pt
tanslernd ard oF t rsr€r 'ru.lifid lor d.resdrim (h deEognidn or rtui,l ad in ia endPty rlE dirLlw. i.ed
(aoh3anounr (mei$pd.t ih.d.h ol deFos.iton).nd the.d6d.rarion R.ived (imludiry y lw dPt obt.trEd k5sanr
liab ity &umd) shill b. ftosnisd in sbkment of Pmlit .nd Lds *llFr thc .nrih hx ftirhei b,nslerEd . Iiffii.l asPt nor

cdn 16*(EcL) lor

impnr lss,rrow.r. (or rv(el)6 s.d iroft/erttu
th. Sr.rmenr dl Pdn dnd t s Ih. aFprc{h lollowed h the .omFnr lor Nosn6is d} mraimenr lGs is riNen below:

An mp.il]]Ei ely5i5 n F;dftJ ar d.h rpodin8d.h. In e:pe.red.Fdit lo3* ow Mettu ol llte &t arc 6t hded try

*F simpuri?d.pp'ui u'hsr ppiim s raB Efi..rh8oEnr dnditu rnd rft3B or ruh



For Fosnjthn of imrrimpnr los on ofi{ illei.r rpa rd ,isl eip6nF, rhe cmp,nt dd.miE nDr wh.rhe' rher h6 tt n
.iSnifimr irtu in dE.Edn &r lnR brGo{rddn r,.pdl dsr h.s mr i,f,R*d si[nifi..nrh, 12,mo
ror inprirunr 16 lrtuv.r, n cdn ror h* ftra*d s,gniri rlr, lildiim EcL Kued 1l h $b*qud Friod, crcdit qualit) of
iEh(ent imr,ft su.h rhar lpn ir no hq€r a shnni.,nt irru* h .ftdir rGt si@ hjtnl ftosniri@ ilpn rhp enr y nsb
k@ninr iEBient L$.llow.r

Findd.l liihiliri6.onri* bo'flinls, tad'lirah]p. ,id or}l r clis$L lib ilies

FinirLrriat is ap iniulv Rosn

lilliriria (ex@rr ftu lnbn E ar lin v.h€ 
'hrcush 

FIi or tos) rp

t Trr Coilrrnr hj5 drsi6.n the lollowins unde' anonied .ori

Amdr&.d .d ,or tulei.l U.biU i1i6l n brlny n rc-uad
.mubriw .metu Ehs dl .li(nw i"rEr BE (EIq R$od of 8y dir{.llm b€ka rtd

rtoanin4 rnd dJy n ll€ .tibft h Ind As l$ .p etiri.d.
For tade ..d orllr payatLs mtu,i,rg wi6nt m,px fum rh. Bilrr.srEt Date aE cmi{ a,rlu. whi.i ir.ppMirobt
b irn v&. du. ro.lr onmtudr,oIrIE*iBtu,:ub.

Affuntiiltiibili'}sn.nhedeNogninguistldie*ttn'tEobli:gr'ion5FnEdidE@Ed

oftEhiry fiuMii iBtub

the lid d,r ot illednkb Rx( rponins p.nod lollowhs th. .h.ng. in tusils model TlF compary dG not Bhre mr
EoF!.d q.ire, l6s (in lxdiry impiimn' aaic or lols) or inteEr

Bonoqjnss .r in nN Rosni*d ar lai, yr n4 n.r or r,Mdion .6b nrufed lardiryr ae $h..quh(\ @6urd d
.6r. any dif,em. tdt ee,' riF pd.?ds (Nr dI rrMdioi.G6) .nd th. ftdfrphn frou L RdeG.d i prcrir q ros oEr

or6a tlt K%rlispd mouna rnd p is or Fa[e lh. i9 rnd dt 0E htiue

ItlrD8€lrrsr d.bmk .h.4. h rh. r e ill]fur .hrns6 wl&h ac 5tsn r.nr b r1r conFnr/

rrp 4au1 dirdrdbb nsh m6i mt lx .onhs.!( on ,utur .!ob and u* or busin6 d d i
ev.nt o( dd.ulr, iElv.r\ or brnrru

d) Rrhsrri..rron oa nod.l As*&
bb 

'E on dbr Eo8.lrion. Ai

ri.hir * rh.r :p 3p..ft.0! d6i*turd :r F\i-r?L ror rturar .96, r,*h .r d€tr i,!tu'tH6, . FLsiritrhn L nrde onrr i,

liEmi.l li.hl is dsigEbd upon inir,,r noSnirion r* !,lue rhrosh pol or los rE dsiFur.d s su

Friod o, E lltlwbss ushs rE .r rh. skblnhmmr o, rM f{iliti6 rrc €oeibed r

.apihlied a a pEpayhmr lor liquidity *ry(6 rrd uodisd ovq rh. Fnod o, th. L.il y ro uln.h it ELt6 Eorlwinss .F

- FiMki.r ri.bnid6:r r.rr vrh. rhrersi protil c los {rwrpq: Fim.nt [ib iia .r fair vrlue rhdSh p@ri or b5 imlude
r Eosdrton 5 d far qru€ rhmugh F6,i' oi ros.

[.hi] i8 .e .r.siri.d .s he)d for hdhr ir $.y rrc ien€d ror rhe pu+G€ o( cpurndins h tls r.r rn.

..n]hs mounr oi . lhmi:l lnbility trr hd b€€n .rtinsuish€d or t 
'sre'Fd 

ro mop' Drt .nd fi. codiderarim prn ,
ry non{ah aga 6anrLnd or hbdni.s esumd, is fto3nn d in pnln or b* a, odw gaic/(los).
Dnowinss.r.r.r,i1i.d.s.Dru lnrdi d ioul,idr ro defer*nbmnr ofop rabirity for.r

d!69 th.p€riod, orh.r rtun b.no*iry. tudesp€.ili.,Ll bwards pu.he oIfiequ.lrynq.*t.'llp ou( olbomins.G6
ih. ConFnr .apir.l&s dudnq i Friod dc nd exa.n th. .mounr o, boroqmq .66 ikuftd dunn* dDr Fnod

oF. re6. A .h.ry. in Uu b{si,Is model o:.nn when r}F comp.ny .i Er b€snE o .€.5 b Flom m .divfiy Iu( i; signni.anr
jb operarioc. L or.ompny ftrasi,n5Itutr 6*6, n.pplk tlE cr65i6.r'ion prF.riy€ly ltu rlE E

d..mddlllEldGlywinEd[malreel€t

ol dr Erotiq p.nod 6 th. .lfdr nu( ft hbil y lE ffi pry.bL on demd m r1I rponinE d.tq op mrftI dG rct .lrssiry
llbitry .s orpnl il 0p lpnder .8Rn, ,h, np mpodiry Friod rd 6eloE rlE rppmv.r ol rlp liffiirl 3bte@nrr lo, s{e, d

12 montk arter (h. Rro ins period r\lxp l]'erc n . bFa.h ol r m.ktu I prcv ision ol . lonsrpm lo.n .rans

cmp.ny b.ffi tuM: s#dt d uG L\eh td oF purpe dI ohtaitus , qurliti&s, 
'lE 

c.mp y d&
howirys .cb .D3ibL rd .ipitrli.rtim h, rallyiq . ..pir.liz.tion ne b th. dlenditoft immd on su.h .set. IrE
nhn,tuhnpdb.edonin w.iqh6r.ver+. o/ bomwirs.cb.})pln.hk ro ri* bo,rcwines or rhe cmr yqhih.Foubhnd

L\e .o' o( du, .d onE bo.ryh h rlr Frrod i whi.h rn.) rE ir



'rlP .'nliry .mounr or rlr cmprny! tun-fimi: ee6, orh., rh,n d.teftd r.x .9b dr diqpd .r .r.h pponing d.te

Tlp Eowr.bk d@r of d d*r oi.6h s,mr.ii4 un n th€ 3Eir.r or i6 vnue in e and i6 f.n vrtue L.e.66 ro dr h

rsgsllMb or o! tim v,lu. o, no'E dd ttp rnl rFni. ro u d ror ru purpe ot inp.i,:Mr ksih& @E rlur..lmi6td individu.llr- rp *rcuFd b!.Ur. hia nF.tu[.,r smp ol dr k.-6"hs ,* ,Lr,
L4.ly i,'d.Foded or.sh inss ot orher .eb or stup or rsk (ltF .6h s.Fr.tins nnn)

^nnnFrh16;Eognn.d'ttLnp,ilMr 1016 rr ftos,!.d in rh sr.tur .r pDl and r.s r,np.immr te a( R%niid in cFr ot rdrn smr.riry u

odFr 6p6 in tlp unn or @up ol unjrs on a lh nr. tEsis.

ImI'.in.nr rcs Eosni:pd in prc in* d.re tor d, ntdi..rim dDi dp

l^ *p,'i]ml, ,." 
" "**a I u"rc tus bq:n . .hxue a dr Eriruk u*d ro der€mip df, Eov.nb)e rm

is.ftw6.d onry b ri* exkn, *!rrh. .*.s a*yhs eou d6 m, q(en *E -.!yhs m.*r rur ydrd hat. *". *L_*4
or d.p.irim q .*nn:64 ir m i"p.r*i r* h.d b.- 

-c,,i""d 
a*a -iui".*p-r*_* **.,a p,*"ra

cor of r^v.nrory( shr rn rride)

PMkioB d conrhsftiG
a Fovnion sl ry I,m cLnc, [tj8'tio! .ffi! fi6, peExis, .r. i5 Rosriar *h.n tL comp y h.5 . p'!mr .b[8rh
0e3al d .mh.dw) 6 a Butt ot ' pdr .imr .nd jr ; prcb.lr. {Dr .n oudlN or @uts emhrdyi,e--.*-r t"*ris J,I
cquRd ro etl€ rh. obts.rion rnd ! Eli:ble srier .a L md. 01 .h. -.,"r * *. ,ug.r- n * u. *;*",t . *l u.i

h.v. r&n 6.^ p..r .vmb .,i op *"tu 
"r -'."h -,n b. -.6"d -,r" r, ,r- *.** - i--.i;;;;;;

.1trfu'fufu({mbdwnonywidEEiapcibl..bls.6oq,EsldbltP6wh.P

A .mtj4enr .'r i; . p6ibL s*r rh,t diri rr.m pdt e6b rjd wh@ .iisrft. wiU be .dJim*d onlv hl rlr (relrw. o, n!

irnNof rtol1dit Pfi6 n p@h.bt .

l{'lh sm? or .u or dE {omhi be&ti6 rquind io *dL . pNisio aE expe.M ro bG eoprd ,lm r tnid p:6., rh. eiv.ble
Eognnd 6 d dpr, if jr i! vitu.lly .pein th.r Ri,nh'yffir q tp Rjved.nd rh..mou.r or llf, rei""u..* * *-.^

t trhrirl pElj'irE .F dirfu&d Ni'U r olmr pc-h u r rrr d€(
rlE lGl. sF.ill. b rlE G.billr. wEn di*on&u & nkd, dE n{Fe i. d" p^,ni- d,; b d. p&s. of t-. }:d;; *

nizd in <u;( or h orlpr dmDFh€Bivp imome

culMrr loiuDolmr d prior p.riods.,p mdlrd.( rlE u{mretp<kd b be ,mvpEd Im or p.id ro y rrrtion.!
b.!€d on rh. hrl& tuom ror riF Fnod rrl bx ira :nd hx h{s t*d b .*p"h d. -* b *;_( .. rh* d.r ,*
d $b6bhdwry €Mr.d by irE fFnis d.b rnd ,ppln.bL for $€ Fddd T1€ compry o{ft.6 tuEnr hx .* ,nd olm(
lnbirfti., wh.E n h$. lesruy €nr.|Etb nghr 6 *r.s dE resnizd .fuun6 d wh.n i.hns dnn b rdle m r M bri5 orP.&?lh.,dirlnD.t,i|issimlfuh.

D.f.Rn h is doanizd usu\s [p b'h{. d rppb&h. D.l.rcd u &6 ud ti.bil i.! aF Rqniad for d€dndible ,rd ,
hponry diff€!fi5 ad'ins b.een dI hx ls* of 'k6 .nd ti.bitli6 rnd dEn ..ry!q momr h rii4

iftlrb rilr reunrins Mr et p poriB or 1065 ir rh. rime o, rlt b.']srion.

D.Ied€d tu .* & E%nnld b dE .tur dd & pob.bt [d tubb p!fit wi h€ .v.iLbb .3.iot *hill rr
i@Fr.ry dtr re, ard dE.My loru.rd of surd h .rdlr rrd uNsd h Ls..n b. udtud.

D.n d tu ri.b,rii. m Rosnizd d.u bxrb]. hmtsr.ry dtri.l!&E.

IEdqigddo,d€,edhrgbi;siwd,B.hFFdingd
3nrrii..r hr,r. pmtir wiu b. .vait 6k h .Iow ,n .r pan o, rp det ,ed

pdkdloa,Plyinlheleriodwhen(
lnhilit . *uled, b*d on hr r.r.s (.nd rax lars) rlur hrve lEn cIukd or 5ub:hnrivel etu.bd ,( rtE rFniry daE



\{iniBu6 Axrm,! ri (MAl ir !i r $an rh. lbor Frchr r.r.s l.id und{ nlA I re ald dhr. is
*r of, .8.iEr FSuh' ix.lm h p.r.bl€ in surx.qmr 1.a6. NiAT paid in . kdr it chraed ro L\e sbkmnr oI pDfn rd Ls:
orMr Lr Trr Cmp..y Eqnls NiAT.Fdir rv.ibhte a5 m aki dnlr lo the.rhnr lh:r dEE n .onviming .!id.@ lllat
cmp.ny wilt prl Mm.l in.om d duri4 ih€ sFrilied period i.e tp Friod for uhih NlaT .Ed !, ,Io*.d bL Gdird toru.rd
llAT ckdi it ko3ni*d .s o &r aid is slxsn 6 ,MAT cEd Entjrktunt TIe compa$, Eiess rlP ,[{,{T crdi Enr brmr, €.(h rfodins daF rnd wnh do!

Fe.iFl Cr.n y Tr.cl.tiore

,tu irtuded in th.IiEmi.l s66db rn, ru.sud Gfs rh. cuner.- of rh. prima4 €lMn rnvillmmr in wMh rh.
oF,.B t'th€ rurrron r orlts,t IlF riiffd n.k]]mb,e rlt9ed h ridirn RuF (NR)

Fodgn.uftd)'b.ll$tioB,ftiroingdEqthrns.l.kddEd6drh.t.Ndi.c
u.hrAg.g.fua,Id'6sB!163

L€e ol pDj€q, ph and €ltujpmenr when in. compr), as les, h6 sul6rrlnny r[ rl& risks d w,dr of oqpEhip
disilt d d fnuft. bag rium. lers aF .apihlisfd .r rrp le.e,s iE.prion .r ftp lrr vaht ot l1E t a*d prcFfly ., ,1 lo].;,
,,Pmr v.rn€.I di tunnuh L.* p,yh4b r,!.ompondiry dbr obrisrbG, d o(1iDr..h.lr5, e;h;dj- b.*r,s"
odE ,illejnl li.bilitis rppbFnk. E{h he payMr n aur.bd b.eM 0t lnbjtiy .nd fi,1@ c6r. Tlp ti,rR c6r i5 .hi;btu pmrit d l&@rllLu period * * o p-au-. .,u p..ioai -r.rrai-o. .-.ru,,s ur.* or o. ri.uni;

sb.tht-rr basb ov.r rlF Fiod of rhe lee unt s rtE p.ymna.rt 3h.tuEi ro lme i.ltu qj6 aF.hd s;.n i"tirion Iirn@bioi dEt&/sexEbd inrhii@Gr nrltlg'Ilf d.htrirdm o, wll.rls r .ErnsllEi n {d l1 i6) : r..* a 68ed m df sbrlre o, dr rErsd d r& ,r.prion ot
Le.',nE .]m3.@r a, tr cmhiB, r L@ I tur lmr oI df .,.n*.Mr it d.Fd.d o. {E u or. rpecifj. .d 0,:96 rd
rmn*.,mrcdvey.. ixhr b ur dprei 6&b, €ffi it tur rishr ir daptii y3F.fiirr i. d.rml.,nL

te h {hih rlp.mpJrt dG rcr kGler snb.r.{i.t! .I llp d,t 
'81 

tE*tiB of &rBhip o, ltE s* .p.l,ssrin 6 opr,.ii

ror 0r purye oi p,l:.drid in rhe s.hmmr oI .:sh llow, .dh .nd .-h .q,iv,Ln6 irr&d6.sh.n h..d, d.p6ib lEld I (au

x€vmue ir Nor !.d a Fr .8Rd pmf tu4n' a iE$od h tp delopm.r lsl!.mnr w r r}F "Dear,P./ (^Hcl_) onri,ud r..d 6.,r,r.rnd for Dd.rol,|]kr.
ffil@untolfuk.*dhtlt

hrIc.Lis dd nluriE p.l@B l

t, b dpsht 0d n a p6r.r,|. nut dEy win cur r ,ttgr,.d iu)
dq .E eFbL of b.nu dr.rnv 

'|]duEd.I .Er I@; Il]ilBr nsm i !ftSniud - ir f,.ffi h shturor Prol rd Lc Bing oE.ir.diw h6r mrnod sd onr

Divid.nd n@E . R.venue is kdsniad uh.n rhe rhiphotddr,r dsh o R.ive payndt ir 6rabEh.d .r riP hibn( ,her dar.
Divamd ituome n ktuded xnd.r r]lr hed "(rher imome" in rhe rah

Bai.tu85 F' 3har b.mpnd by dNtdins dx ttp prc&.tu bnhbl€ b ()s]m of np comp y by dE a.ishbd iv"ase nn,,b.r
eqDity shrE ouabnd4 dudu rh. finmi.t t?ii adiu,.d (o. tEnus .rpmenb in eqdg 3h:c i$u.d dudns ip y?,.

fnwril n!ftrftE, oltEr ild-rtu Eghiv t&[id n'r,.!i,Eb ui,l o,jgnd tuto,i&: .t niru @dE or ,.s .lEt rE
@dt}bl,Dmtuoa.-iullhihe +dbdisiFririddJor.h.n*..nrv.Ix,rdb.nt o!!td..rs.

c.riiln h6r i' pEp.nd hred.re ui$ nE i'rdid n {Ed,E ib.!t nr Ld asT,sirbMtoIcrnrnos,.

denvigb.!tErs.''nrbreanhd've4.nuhbao,!qui',lhE
pdn6.r .qnii, lhra Diluria p.h6,r .q!i9 sh.B .F d&rEd 6.rdrd 5 o, rll bqnninB .r ft Fiod, unL.6 iEu€d .r ,
drb Diludw pdnri.l .q! y 3hrE E &@mtud nri.Fddrly Ior .rh Fdod plenkd. ]k nub.r of .quiry 3h.E
p.,ra!.Iy dirudw quitv srDc rF ldiEbd ,r bonus sh.e 6.ppo,tnu

Dcims *gtunr Th. Fsmnr.t ruponiry d,nlo5uEs d rquind under lnd A5 - l$ ar nor EquiFd, d rrrr.E no

rh.r6l h:v. l!.n rcund.d dr b uP

Diruhd ..miq FI rnrE n conpur.d b, dilidiry dF rr prcrir .fh, b r,y *E *ishrd avens. nuRber or .quiy ,h.s .mid.rd



AEVEE IRON AND STEELWORKS PRIVATE LTMITED

NOTES To FINANCIAI_ STATEMENTS FORTHE YEAR ENDING 3tsr MARCH.202()

(Figures in Lacs)

ParticulaJs As al As al
31st Mar.h,2020 31st Marctl 2019

2 C6h and Ca6h Equivalents
a) Balances with Bank l.o3 l.t6
b) Cash in Hand o.o1 o.Ol

1.04 t.t7

3 l,offi
Short Term lrans and Advan es

Uns€curcd, considered good

Advance to holding company for booking of property at Amrirsar zo.s) 20.00Adt ld\ RRovercable
Other - HoldinA company z_25 2.29

7L25 72_29
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AEVEE IRON AND STEEL WORKS PRIVATE LIMITED
NOTES TO FINANCIAL S'I'ATEMENTS FOR THE YEAR ENDINC 31SI MARCH, 2O2O

(Figures in Lacs)

5 Other Equity

Investment Allowance Resewe

Opening balance
Add: Addition durinS the year
Closing balance

Retained Earnints
Op€ning balance
Add: Net profit/(loss) for the currentyear
kofit available for appropriation
Less i Appropriations
Closing balance

Total Other trquity

31st March,2020 31st March, 2019

1.84

:-
1.84

62.52 62.64
16

62.36 62.52

6?-36 6L52

64.20 64.36

Ttade Payables

Trade Payables (dues to micro and other srnall enterprises)
Trade Payables (dues to other than micro and other smat enrerprises)

Based on the information available w h rhe company, a sum of Rs. Nil (previous year Nil) is payabte to Micro &
small Enterprises as defined under the MSMED Act,2006- Further, no interest during the year has been paid or payable
under the terms of the MSMED Act, 2006.

Refer Note 16 for information about liquidity risk & Marketint Risk of Trade payables.

7 Other Current Financial liabilities
Audit Fees Payable
E)(penses Payable

0.09
0.00

0.fn
0.01

0.10

Refer Note 16 for information about tiquidity risk of Other Current Financial liabilities.



AEVEE IRON AND STEEL WORKS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH,2020

(Figures in Lacs)
For the year ended For the year ended
31st March,2020 31st March,2019

a Other expenses
Professional Charges
Interest on Deley payment
Auditor's Remuneration:-
- Statutory Audit Fee

- Fee for Ce*ification
- Tax retum filing fee
ROC Filling Fees

Prior period expenses
Shoit & E,(cess

Misc. Exp.
Bank Charges

0.02

0.09 0.

0.04

0.00

0.01

o16
o.o,
f-12



AEVEI] IRON AND STEEL WORXS PRIVATELIMITED
NOTES TO FINANCIAL SIATEMENTS FOR THE YEAR ENDING 31st MARCtl,2020

9 INCOMETAX

Th" ircome td qp€nse consish of rhe fouowing I

Ctrrpnt tax expen* for the.!trmt year
Curenr tax exlFnse perlaining to prcvious yra6
MinlNn auemativo t x (MA]) cedir
D€I€tred lar .rpm$/ (benern)

Reon.ili.tion of ta li.bility on book pioait viea-vis a.tual trx li.biliry
Pofit belore irconre lax€s

Compured Tax Expense
AdiqdtnenG in r6p.ct of .ffit in.on rr
Tax impacl oI erpens whi.h will n€vd be allowed
Tax ear&t oa dp.tue th:t ae not d€d.utible ior tar purpo*
Tax effdl due to non tarable in om€
Minimum altematile tax (MAl) credn
Previously unRo8ni*d tar l$s6 !*d to reduie cu mt tar erpw
Olher T€nrporary Drrr€im.6
Total incore tu .xFns

M .h 31, r,

(Figures in Lacs)

Mdch 31, 2019

(016)
22AA%

Profit/ (los) attr,butable to shanholdrB
lveiAhr€d averag€ nu.rb€rolequrtt shai6
Noninal valu€ p€r €uity shar.
w.i8hre.I ev6.Ee trlEb€r of eqr y shres adj usred for ih€ dfed of

ETnirys Pa .quity sh4

1T CONTINGENOES AND COMMITMENTS

(A) Continadr li.bilities

(B) Opitrl d other @mitm€nrs

(0.16)
0.09

1@

0.09

(1.79)

0.7e)

(012)

Estin€ted anDunt of .onrracrs a(ount. n€l o, advanc.s and not in lhe b@k ale as rolloNs:



LEASES

In c.s€ oI as*tstakd on l€.s€

The toral oi !,vn1ents undcr .D,

lf,ase paynEnts fo! the vear Rosnised in the Slat€nrenl oa ProIn and L.ss

13

-t4

i)

ii)

of tan$.tions with the (lated p.rtiee in tn. nm.l .ouse of blsines:

MSME
Ba*d on th. informarion available x iih theconp.ny. thcrc arc no dn.snsar Mir.h 3r,2020and3l Mar.h,2019 Fyable ro enrerprises cov€red
' Mnrc Snrll and Mcdiun Enterpn*r Dcvelopnicnt A.r, 2OOrt No Intcr.sr i. paid/payable by the company in tcrnG or s.{ri.n 16 of tht Mtrc,
and Mediun Enlerprises D€velopnrenl A.t, 2006

R.lar.d P.rr, Dislosa€

As requned by lndnn Accountog Standard 2t, the dislcriG ol lra@ctions wilh the related parn6 ae given below:

N.h6 of ReUred P.rti.e 6d N.tue of Rehted P.rty R.l.tiotuhip:

HoldirA Cohp.ny A,eI Hotrsing Ltd

re, M.ugodl Pdsod.l Mr Vineel Miglani
Mr Nnrul Chan t
Mr Akilamnd Dub€y

A rr.!.&ltor e.t dqrinatb. y6
Tdpohry Advare rcived

Adv.re to Holdin* Conp.ny

(0 041 (00r)

225
70.@
729



AEVEE IIION AND STEEL WORKS PRIVATI LIMITED

NOTES TO FINANCIAI- STATEMENTS FORTHEYEAR ENDINC 31st MARCIL2020

15 FAIRVALUEMEASUREMENTS

The fair value of the assets and liabilities are included at theanountat whi(h the instrument could be eichanged in a.urrent
transadion between willing parties, otherthan in for.ed orliquidation saleThe following methodsand assumptions were used to
estimate the fair values

Fair Value ofcash and current deposits, Eade and other.urrent receivables, trade payabl6, other current liabilities and other
fimncial itrtruments approrimate ther.arrying amounb largely due to the short term matunh€s of these inskuments

The different levels of fan vdue hrve been defined below:
Leve! 1 : Quoted (Unadjusted) prices h active markets for identical ass€ts or liabilities.

Level2:Othe. te(hniques torwhich allinputswhich havea significant effe.t on the r€orded fanvalueare obprable, either
dir{tly or indirectly

Level 3: Te.hniques which use inputi that have a significant effe.t on the Rorded fair value that are not based on observable

31-Md-20 1-Apr-19

rinancial Instruments at fan value ttuough Profit or Loss

FairValu€*

Level2

Total

" The linancial Assets & Finan.ial l-iabilities are rero8nised at amortised cosL non of the Financial Assets and

Financial Liabilities are measur€d at fair valu€. Therefore, Fair Value Measurement are not required to be disclosed. In
case of amortised cost finan€ial assets & financial liabilities , there are no significant differen € expected in fair value

Financial Assetr at Amorhsed Co6t

(i)cash atrd cash equivalents

Toral Fin.n.ial Assets l.04 \17

Finmcirl Li.biliti€E at AmoffEed CoEt

(i) Bonowinss
(ii) rlade payables
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