v HANDS & ASSOCIATES

Chartered Accoun fants

INDEPENDENT AUDITOR’S REPORT
To the Members of AR Paradise Private Limited

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of AR Paradise Private Limited (”the Company”), which
comprise the balance sheet as at 31% March 2021, and the statement of Profit and Loss, statement of

changes in equity and statement of cash flows for the year then ended, and notes o the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required ‘and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31 2021, and loss, changes in equity and its cash flows for the
year ended on that date, ~ _~»". . 3

Basis for Opinion .f B E \
i r

We conducted our aucht in accordance with the Standards on Audﬂ:mg (SAs) specified under section
143(10) of the Compan}es Act, 2013. Qur re5pon51bﬂ1hes[under those Standards are further described in
the Audifor’s Re5pon51b1ht1es for the Audit of the Financial Stabements section of our report, We are
independent of t.he Company In accordance with- I:he Code of Ethxcs msued by the Institute of Chartered
Accountants of I.nd.la together with the ethical requuements that are relevant to. our audit of the financial
statements under the provmons of the Companies Act, 2013 and- thie RuIes thereunder, and we have
fulfilled our other ethical re5pon51b1.htles in accordance with’ these requu;emenls and the Code of Ethics.
We believe that the audit evidence we have obtamed‘xs sufficiet and appropnate to provide a basis for -
L door N i
our opinion. y ~. A "\ .\ “ |

Responsibility of Management for Fmancial Statements “-.,. 2\ _
1: 1

The Company’s Board of Directors is responsible for the matters stated in sectidn 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial staternents that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of ade SO
financial controls, that were operating effectively for ensuring the accuracy and comp
accounting records, relevant to the preparation and presentation of the financial staten t
true and fair view and are free from material misstatement, whether due to fraud or error,
In preparing the financial statements, management is responsible for assessing the Compa N
continue as a going concern, disclosmg, as applicable, matters related to going concern”and
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going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Aunditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionaj
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the company has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,




Other Matter

Due to the outbreak of COVID-19 pandemic, the consequent lockdown/curfew and travel restrictions
imposed by the Government/local administration during the audit period, the audit processes could not
be carried out physically at the Company’s premises.

The statutory audit was conducted via making arrangements to provide requisite documents/
information through electronic medium as an alternative audit procedure.

As a part of alternative audit procedure, the Company has made available the following information/
records/ documents/ explanations to us through e-mail and remote secure network of the Company: -

a) Scanned copies of necessary records/documents deeds, certificates and the related records made
available electronically through e-mail or remote secure network of the Company; and

b) By way of enquiries through video conferencing, dialogues and discussions over phone, e-mails and
similar communication channels,

It has also been represented by the management that the data and information provided electronically for
the purpose of our audit are correct, complete, reliable and are directly generated from the accounting
system of the Company, extracted from the records and files, without any further manual modifications
s0 as to maintain its integrity, authenticity, readability and completeness. In addition, based on our
review of the various internal audit reports/inspection reports, nothing has come to our knowledge that
make us believe that such alternate audit procedure would not be adequate.

Our opinion is not medified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure A” staternent on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable, '

2. As required by Section 143(3) of the Act, we report that

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account,

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

{(2) On the basis of the written represcntations reccived from the directors as on 31st March, 2021 taken on
record by the Board of Directors, none of the dircctors is disqualified as on 31st March, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act,




{f) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iit. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For HA N D S & Associates
Chartered Accountants
Firm Regn. No. 025196N

@l

Nitish Kumar Chugh

Partner :
Membership No. 512742
UDIN: 21512742AAAAAKI790
Date: 05-07-2021

Place: New Delhi




ANNEXURE-ATO THE INDEPENDENT AUDITORS' REPORT

{Referred to in paragraph - 1 under the heading of “Report on Other Legal and Regulatory

Requirements” of our Report of even date.)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit and
to the best of our knowledge and belief, we report that: -

&)

(v

{vii)

(vii)

(ix)

()

The company does not have property, plant and equipment. Hence, the paragraph 3(i) of the
order is not applicable on the company.

The company does not have inventory. Hence, the paragraph 3(ii) of the order is not applicable
on the company.

The company has not granted loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of the
Companies Act 2013. Hence, the paragraph 3(iii) of the order is not applicable on the company.

In our opinion, in respect of loans, investments, guarantees, and security provisions of section 185
and 186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits, hence the paragraph 3(v) of the order is not
applicable.

The company is not required to maintain cost records under sub-section(1) of section 148 of the
Companies Act, 2013. Hence, the paragraph 3(vi) of the order is not applicable.

(a) On the basis of our examination of the records of the company, amounts
deducted/accrued in the books of account in respect of undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues have been regularly deposited
during the year by the company with the appropriate authorities.

In our opinion, no undisputed amounts payable in respect of provident fund, income tax, sales
tax, value added tax, duty of customs, service tax, cess and other material statutory dues were in
arrears as at 31 March 2021 for a period of more than six months from the date they became
payable,

{2)] On the basis of our examination of the books of accounts and records, the company does
not have any dues of income tax or sales tax or service tax or duty of customs or duty of excise or
value added tax or cess which have not been deposited on account of any dispute.

The Company did not have any ocutstanding dues to financial institution, banks or debenture
holders during the financial year. Hence, paragraph 3(viii) of the order is not applicable.

In our opinion the Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans raised during the year have been
applied for the purpose for which they were abtained.

In our opinion, no materlal fraud by the company or on the Company by its officers or cmployees
has been notlced or reported during the course of our nudit.,




(xi) In our opinion, the company has paid/ provided for managerial remuneration in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Act.

(xii)  In our opinion, the Company is not a nidhi company. Hence, paragraph 3(xii) of the Order is not
applicable.

(xili) Based on our examination of the records of the Company and in our opinion, transactions with
the related parties are in compliance with sections 177 and 188 of the Act where applicable and
details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) Based on our examination of the records of the Company, the Company has not made any
preferential allotment or private placernent of shares or fully or partly convertible debentures
during the year.

(xv)  Based on our examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him.

{xvi) Based on our examination of the records of the Company, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act 1934,

For HAND S & Associates

Chartered Accountants

Firm Regn. No. 025196N

Nitish Kumar Chugh

Partner

Membership Neo. 512742
UDIN: 21512742AAAAAK1790

—

Date: 05.07.2021
Place: New Delhi



PR AR PARADISE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE - 453771 (MF)
[CIN:1J92120MP2004PTC016639]

BALANCE SHEET AS AT 31T MARCH, 2021

[Figures in Lacs)
Note As At As At
S.No PARTICULARS No. 3 1--Mar-21 3 1_-Ma.r-2[l
() ASSETS
1 NON-CURRENT ASSETS
(a) Property, Plant & Equipments - -
(b) Deferred Tax Assets (Net) - -
2 CURRENT ASSETS
(@) Inventories - -
(b) Financial Assets
{i) Cash & Cash Equivalents 2 3.65 132
(ii) Loans & Advances 3 9.46 9.56
1311 10.88
TOTAL ASSETS 13.11 10.88
(I) EQUITY & LIABILITIES
1 EQUITY
(a) Equity Share Capital 4 10.00 10.00
b) Ordinary Equity 5 0.49 0.48
1049 10.48
2 NON-CURRENT LIABILITIES
{a) Financial Liabilities - -
(k) Other Non-Current Liabilites - -
K) CURRENT LIABILTTIES
(a) Financial Liabilities *
{1y Borrowings - -
{i) Trade Payables 6 - -
(iti) Other Financial Liabilities 7 263 040
(b) Other Current Liabilites - -
(3] Current Tax Liabilities (Net) - -
263 040
TOTAL EQUITY & LIABILITIES 13.11 10.88
Summary of Significant Accounting Policies 1
Notes forming part of the Financial Statements 218
As per our report of even date attached, _
For Hands & Assorlates For and on behalf of Board of Directors
Chartered Accountants
(Flrm Regn. No, 025196th (
tv’".r-_;_ . l‘ é : -
L *
(CA NITISH KUMAR CHUGH) {Tarun Kathurin) {Akhilanand Dubzy)
PARTNER Dlrector Dircctor
Membership No, 512742 DIN: 00120432 DIN: 08423019
Placo: Now Delhi
Dated: SthJuly 2021




AR PARADISE PRIVATE LIMITED

B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE - 453771 (MP)

. [CIN:US2120MP2004PTC016639]

) STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2021

{Figures in Lacs)
Note As At As At
$.No PARTICULARS No. 31-Mar-21 31-Mar-20
() CONTINUING OPERATIONS
() Revenue From Operations 8 - 197
(b Other Income - -
TOTAL INCOME - 1.97
(Il  EXPENSES
(a) Other Expenses 9 014 0.18
TOTAL EXPENSES 0.14 018
(II)  Profit/ (Loss) before Exceptional Item & Tax [(I) - (IT) (0.14) 1.79
(IV) Exceptional ltems - -
(V) Profit/ (Loss) before Tax [{LLI} - (IV)] (0149 1.79
(VI) Tax Expense 10
{a) Current Year Tax Expense - 0.17
(b) Earlier Year Tax Expense (0.14) -
(¢) Deferred Tax - -
(VII) Profit/ (Loss) for the year from Continuing Operations 0.01 1.62
(VHI) Profit/ (Loss) from Discontined Operations - -
{IX) Tax Expense of Discountinued Operations - -
(X) Profit/ (Loss) from Discontined Operations (After Tax) - -
(XI) Profit/ (Loss) for the year [(VII) + (X)] 0.01 1.62
(XI1) Other Comprehensive Income
{A) () Items that will not be reclassified to Proflt or Loss - -
(ii) Income tax relating to items that will not be reclassified to Profit
or Loss ) i
{B) (i) Items that will be reclassified to Proflt or Loss - -
{if) Income tax relating to items that will be reclassified to Profit or
Loss ' '
Total Comprehensive Income for the year
(Xt {Comprising Profit/ (Loss} & Other Comprehensive Income for the year) 0.01 1.62
oav) Earning Per Equity Share (For Continuing Operatiens) 1
{Face Value of Share Ra.100/- each] [ Previous Year Rs,100/- eazh]
{l) Basic {Computed on the basls of total profit for the year) 0.06 16,16
(1) Diluted {Computed on the basis of total profit for the yenr) 0.06 16,16
Summary of Significant Accounting Pollcies 1
Natcs forminE part of the Financlal Statements 2-18

As per our report of even date attached,
For Hlands & Assoclates

Charlered Accountants

(Flrm Regg. Ng, 025196N) L)

(CA NITISIT KUMAR CHUGHL)
PARTNER
Membershlp No, 512742

Place; New Delhl
Dalesl: 5th July 2021

For and on behalf of Board of Dlrcctors

e Vsllons
{Tarun Kathuer!n)

Dlrector
IXIN: 00120432

R

(Akhilanand Dubey)

Director
DIN: 08423014



AR PARADISE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE - 453771 (MP)
[CIN:US2120MP2004PTC016639]

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021

(Figuzes in Lacs)
S.No PARTICULARS Azat As At
31-Mar-21 31-Mar-20
| {A) Cash flow from operating activities
Net Operating profit before tax and extra ordinary items {0.14} 1.79
Adjustments for:-
Depreciation - -
Interest Income - -
Operating profit before working capital changes (0.14) 179
(Increase) / Decrease in Inventories - 102.08
{Increase) / Decrease in Loans & Advances 0.10 (2.03)
Increase / (Decrease) in Current Berrowings - -
Increase / (Decrease) in Other Current Financial Liabilities 222 {104.81)
Increase / (Decrease) in Qther Current Liabilities - -
Increase / (Decrease) in short term other liabilities - -
Increase / (Decrease) in Long-term Provision - -
Increase / (Decrease) in Short ~term Provision - -
Cash generated from operations 218 (2.97)
Net direct taxes paid (0.14) 017
Net cash from Operating Activities 2.33 (314}
(B) Cash flow from Investing Activities
Fresh investment made in Subsidiary Companies - -
Dividend Income - -
Net cash from operating and investing activities - -
—_——
{C} Cash flow from financing activities
Dividend Paid - -
Interest paid - -
Net cash from financing activities - -
bes s e  ——
Net cagh from operating. Investing & financial activities 233 (3.14)
Net increase in cash & cash equivalant 2.33 (3.14)
Opening balance of cash & cash equivalant 1.32 4.47
Closing balance of cash & cash equivalant 3.65 132
Note Cash and cash equivalents included in the Cash Fiow Statement comprise of the following:-
(1) Cash balance in Hand - -
() Balance with Banks:
(2) InCurrent Accounts 3.65 132
(¥) InFixed Deposits - -
Total 3.65 1.32
Summary of Significant Accounting Policles 1
Notles forming part of the Financial Statements 2-18
As per our report of even date attached,
For Hands & Assoclates For and on behalf of Board of Directors
Chartered Accountants
(Firm o, 025196IN) Lj (
St M Canalaaine S
(CANITISH KUMAR CHUGIY) (Tarun Kathurla) (Akhilanand Duﬁcy]

PARTNER
Membership No, 512742

Mace; New Delll
Dated: 51l July 2021

Drector
DIN: 00120432

Director
DDIN: 08423019



" AR PARADISE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE - 453771 (ME)

* [CIN:U92120MP2004PTC016639)
‘ STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2021
L4
[Figures in Lacs)
{A) Equity Share Capital
Equity Shares of Rs.100/- each issued, subscribed & fully Paid-up : Nuatber Amount
At 1st April 2019 10,080.00 10,00
Changes in Equity Share Capital Shares during the year - -
At 1st April 2020 10,000.00 10.00
Changes in Equity Share Capital Shares during the year -l -
At 315t March, 2021 10,000.00 10.00
{(B) Other Equity
For the year ended March 31st 2021
Reserves & Surplus Oth
. - er
Particulars Investment | Security Retained | Comprehensive Total
Allowance Premium in Income
Reserve Reserve &
Balance as at 1st April, 2019 - - {1.13) - (1.13)
Restated balance at the begining of the Teporting, period - - - - -
Profit for the period - - 1.62 - 1.62
(Other Comprehensive Income - - N - -
Total comprehensive Income for the year - - 048 . 0.48
Dividends - - - - -
Transfer to retained earnings - - - N -
Any other change (to be specified) . - - - - N
As at 31st March, 2020 - - Q.48 - 0.48
As at 1st April, 2020 - - 048 - 0.48
Profit for the period - - 0.01 - 0.01
Other Comprehensive Income - - - - -
Restated balance at the begining of the reporting pericd - - - - -
Total comprehensive Income for the year - - 0.49 - 0.49
Dividends - - - - -
Transfer to retained earnings ' - - - - -
Any other change (to be specified) - - - - -
As at 31st March, 2021 - - 049 - 0.4%
Summary of Significant Accounting Policles . 1
Notes forming part of the Financial Statements 218
As per our report of even date attached,
For Hands & Associates For and on behalf of Board of Directors
Chartered Accountants
(Firm Regn. blo. 025196N) /
o % M @ .
(CA NITISH KUMAR CHUGH) ' : {Tarun Kathuria) (Akhilanand Dubey)
FARTNER Director Directar
Membership No. 512742 DIN: 00120432 DIN: 08423019

Place; New Dethi
Dated: Sth july 2021
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AR PARADISE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE - 453771 (MP)
JCIN: U921 20M P2004PTCO16639)

SCH.-1: NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2021

BACKGROUND
AR PARADISE PRIVATE LIMITED was incorperated on 25/05/2004 (Hereinafter referred to as the Company). The Company is a subsidiary of the company
and involved in the activity of land purchase for developing the same by holding company, company also provide corporate gurantee to its holding

company.

SIGNIFICANT ACCOUNTING POLICIES
This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These policies have been consistently
applied to all the years presented, unless otherwise stated.

BASIS OF PREPARATION

Compliance with Ind AS:

The financial statements are prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013 (the
Act) [Comparies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The financial statements up to year ended March 31,
2016 were prepared in accordance with the accounting standards notified under Companies {Accounting Standard) Rules, 2006 (as amended) ("Previous
GAAP") and other relevant provisions of the Act.

Basis of Measurement

The financial statements have been prepared on a historical cost basis, except for the following:

- certain financial assets and lLiabilities (including derivative instruments} that is measured at fair value (refer accounting policies regarding financial
instruments)

Use of Estimates & Judgements
The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on a perlodic basis. Revisions to accounting estimates are recognized in the period in which the
estimates aze revised and in any future periods affected. In particular, information about significant areas of estimation, uncertainty and critical judgments in
applying accounting policies that have the most significant effect on the amounts recognized in the financial statements is included in the following notes:

1) Income taxes: The Company’s tax jurisdicton Is India, Significant management judgement is required to determine the amount of deferred tax assets that
can be recognised, based upon the likely timing and the Jevel of future taxable profits together with future tax planning strategies.

i) Other estimates: The preparation of financial statements Involves cstimates and assumptions that affect the reported amount of assets, liabilities,
disclosure of contingent liabilitles at the date of financial statements and the reported amount of revenues and expenses for the reporting period. Specifically,
the Company estimates the probability of collection of accounts receivable by analyzing historical payment patterns ete.

Current versus non-current classification
The Company presents assets and Habilitles in the balance sheet based on current/ non-current classification,

An asset {s treated as current when it is:

-Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting perlod, or

Cnsh or cash equivalent unless restricted from being exchanged or used to settle a lability for at least twelve months after the reporting perlod
All other assets other than abeve are classifled s non-current.

A linbility la current when:

It {s expected to be settled in normal operating cycle

It1s held primuxlly for the purpose of trading

It is due to be settled within twelve months after the reporting perlod, or

There 1s no uncenditlonal right to defer the settlement of the lability for at least twelve montha after the reporting perlod
All other linbillties other than above ate clasalfied as non-gurrent,

Deferred tax assets and Labllitles ere elnasiflled as non-current asacts and liabililes.

The operating cycle [s the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. Based on the nature of
products/ actlvitles ef the Company and the normal tnie between the aquisiton of the assets and thelr reallsatlon in cash or carh equivalent, the Company
has determined i3 apersting cycle as $H montha for real estate peojecta and 12 montiha for others for the purpose of dlassificallon of (1 asacts and lakllities as
current and pon current,
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Property, Plant and Equipment:

Property, Plant and Equipment is carried at cost less accumutated depreciation and accumulated impairment losses, if any. The cost comprises its purchase
price, directly attributable cost of bringing the asset to its working condition for its intended use and borrowing Costs atiributable to construction of
qualifying asset, upte the date assset is ready for its intended use; any trade discounts and rebates are deducted in arriving at the purchase price. The
Comapny has no Assets on balance sheet date, Use full Life of Assets has been taken as per the Companies Act, 2013

Subsequent Costs:

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the company and the cost of the item can be measured reliably. All other repairs and maintenance are charged
to profit or loss during the reporting period in which they are incurred. The carrying amount of any component accounted for a separate asset is
derecognised when replaced. :

i
Derecognition: ) )
An item of Property, Plant § Equipment is derecognised upon disposal or when no future ecoromic benefits are expected from the use. Any gains and losses
on disposal of an item of Property, Plant and Equipment are determined by comparing the proceeds from disposal with the carrying amount of Property,
Plant and Equipment and are recognised net within “Other income/ Other expenses” in the Statement of Profit and Loss

Depreciation:
Depreciation is charged on the assets as per Written Down Value method at rates worked out based on the useful lives and in the manner prescribed in the
Schedule II to the Companies Act, 2013, The depreciation method, useful lives and residual value are reviewed at each of the reporting date. Depreciation on
addttions (dispesals} is provided on a pro-rata basis ie. from (upto) the date on which the asset is ready for use (disposed off). The residual values and useful
Life are reviewed, and adjusted if appropriate, at the end of each reporting period. An asset's carrying amount is written down immediately to its recoverable
amount if the asset's carrying amount is greater than its estimated recoverable amount.

I

Intangible Assets
Computer Software:
Intangible assets are stated at acquisiton cost, net of accumulated amortization and accumulated impairment losses, if any,

Amortisation Methods and Perdods:
The Company amortises intangible assets with the finite useful life (computer software) using stralght line method over a pericd of 3 years,,

Financial Instruments
Financial Assets:
Financial assets comprise - Cash and cash equivalents and other eligible assets.

Initial Recognition and Measurement:

All financlal assets are recognised initlally at fair value except trade recievables which are initlally measured at transaction price. Transaction costs that are
attributable to the acquisition of the finandal asset {other than financial assets recorded at fair value through profit or loss) are included in the fair value of
the financial assets. Purchase or sale of financlal assets that require delivery of assets within a time frame established by regulation or convention in the
market place (regular way trades) ate recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset,

Subsequent Measurement:

+Financial Assets measured at amortised cost: Financial assets held within a business medel whose objective is to hold financial assets in order to collect
contractual cash flows and the contractunl terms of the financlal asset give rise on specified dates to cash flows that are solely payment of principal and
interest (SPPI) on principal amount outstanding are measured at amortised cost using effective Interest rate (EIR) method,

They are presented ag current assets, except for those maturing later than 12 months after the reperting date which are presented as non-current assets, These
financtal assety are subsequently carried at amortized cost using the effective interest method, leas any impairment loss. The EIR amortisation is recognised as
finance income {n the Statement of Profit and Lozs,

1
- Financlal assets at falr value through other comprehensive Income (FYTOCI): Financial sasets held within a business model whose objective [s achieved
by both collecting the contractual cash flows and selling the financial assets and the contractual terma of the financlal assots give tise on specificd dates to
cash Rows that are solely payment towards principal and interest (SPPI) on principal outstanding are subscquently measured at FYTOCL Falr value
movements in financial assets ot FYTOCT are recognised in other comprehensive income. However, the Company recognises interest Income, impairment
losses & reversals and forelgn exchange gain loss In statement of profit and loss, On derecognition of the asset, cumulative gain or loss previously recognised
in OCl s reclasslficd from equity to profit and loss. Interest earned [y recognised under the expocted Intercat rate (EIR) model,

~Equlty Instruments other than investment in 2ssoclates: Equity instruments held for trading are clasalfied at fair value through Proflt o Loss (FVTPL), For
other equity instruments the Campany classifies the samo a8 at FYTOCL The classification ls made on inltal recognition and @ irrevocable. Yair value
changes on equlty instruments at FYTOCL, excluding dividends, are recognised In other comprehensive Income (OCT),

« Financlal asscts at falr vatue through falr value through Profit or Loas (FYTPL): Flnanclal as
classliication as measured at amottlaed cost or at fair value through ether comprehemive In
aml Loss,

L (f in does net aeel the eriteria for
re recognlsed in Statement of Proflt
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Derecognition of Financial Assets:

Financial assets are derecognised when the contractual rights to the cash flows from the financial assets expire or the financial asset is transferred and the
transfer qualified for derecognition. On derecognition of financial asset in its entirety the difference between the carrying amount (measured at the date of
derecognition) and the consideration received (including any new asset obtained less any new liability assumned) shall be recognised in Statement of Profit
and Lass. Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recognised to the extent of

continuing involvement in the financial asset.

Impairment of Financial Assets:

Trade receivables, contract assets, receivables under Ind AS 109 are tested for impairment based on the expected credit losses (ECL) for the respective
financial asset. ECL impairment loss allowance (or reversal} recognised during the period is recognised as income/expense in the Statement of Profit and
Loss, The approach followed by the company for recognising the impairment loss is given below: :

1) Trade Receivables
An impairment analysis is performed at each reporting date, The expected credit losses over lifetime of the asset are estimated by adopting the simplified
approach using a provision matrix which is based on historical loss rates reflecting current condition and forecasts of future economic conditions.

2) Gther Financial Assets

For recognition of impairment loss on other financial assets and isk exposure, the Company determines that whether there has been a significant increase in
the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit
risk has increased significantly, lifetime ECL issued. If in subsequent period, credit quality of the Instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12 month ECL.

Financial Liabilities:
Financial liabilittes comprise bortowings, rade payables and other eligible Liabilities.

Initial Recognition and Measurement:
Financial labilities are initially recognised at fair value. Any transaction costs that are attributable to the acquisition of the financial labilities (except
financial liabilities at fair value through profit or loss) are deducted from the fair valtue of financial lisbilities. '

Subsequent Measurement

Financial liabilities 2t amortised cost: The Company has classified the following under amortised cost:

a) Trade payables

b) Other financial liabilities

Amortised cost for financial liabilities represents amount at which financial liability is measured at initial recognition minus the cumulative amortisation
using the effective interest rate (EIR) method of any difference between that initial amount and the maturity amount.

- Financial Habilities at fair value through profit or loss (FVTPL): Financial liabilitles at fair value through profit or loss include finandial Habilities held for
trading and financiat labilities designated upon initial recognition as at fair value through profit or loss. Financial Habilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term.

Financial liabiliies designated upon iniHal recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if
the criteria in Ind AS 109 are satisfied.

For trade and other payables maturing within one year from the Balance Sheet Date are carried at a value which is approximately equal to fair value due to
the short maturlty of these instuments.

Derecognition of Financial Liabilitles
A financial liability shall be derecognised when, and only when, it Is extinguished i.c. when the obligntion specified in the contract is discharged or cancelled
or expires,

Oifsetting Financlal Instruments

Flnancial assets and llabllities are offsct and the net amount is reported in the balance sheet where there 1s a legally enforceable right to offset the recognised
amounts and there i3 an intention to settle on o net basis or rellse the asset and settle the liability simultancously. The legally enforcenble right must not be
contlngent on future events and must be enforceable In the normal course of business and in the event of default, Insolvency or bankeuptcy of the Company
or the counterparty.

Reclassification of Financlal Asseta

The Company determines the classlfication of financinl asscls and labilitles on Initlal recognltion, After initlal recognitlon, no reclassification (s made for
financind assots which are categorlsed 03 equity Instruments at FVTOCT and financlal nascts oz financlal Jabilitea that are specifically designated at FVIPL.
For financlal assets, which are debt Instruments, o reclassification {s made only If there {3 o chunge In the business model for managing those assets, Changes
to the buslness mode] are expected to be Infrequent. The management determines change in the business model as a resuht of externa) or Internal changes
which are slgnificant to the Company’s eperations, A change in the buniness model oceurs when the Company cither beglns or ceases to perform an activity
that is signlficant to Jts operatlons, If the company reclssifles financla) asscts, it applies the reclasslfication prospuctlvely from the reclasslfication date which
4 the first day of Immediately next reporting period following, the chgh Prafit o Loss (FVTPL), Tar other equity inatruments the Company classlfies the same
an at FVTOCT, The classificatlon is made on nltial reco
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Bomowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any difference
between the proceeds {net of transaction costs} and the redemption amount is recognised in profit or loss over the period of the borrowings using the
effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is probable that
some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is ne evidence that it is
probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and amortised over the pericd of the
facility to which it relates. Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired.
The difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid,
including any non-cash assets transferred or Liabilities assumed, is recognised in profit or loss as other gains/{losses).

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 12 months after
the reperting period, Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting pericd with the
effect that the Liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, If the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

Bomowing Costs
Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised as part of the cost of that asset.
Other borrowing costs are recognized as expenses in the period in which they are incurred. To the extent the Company borrows funds generally and uses
them for the purpose of obtaining a qualifying asset, the Company determines the amount of borrowings costs eligible for capitatization by applying a
capitalization rate to the expenditure incurred on such asset. The capitalization rate is determined based on the weighted average of borrowing costs
applicable to the borrowings of the Company which are outstanding during the period, other than borrawings made specifically towards purchase of the
qualifying asset. The amount of borrowing costs that the Company capitalizes during a period does not exceed the amount of borzowing costs incurred
during that period.

+

Impairment of Non-Financial Assets
The carrying amount of the Company’s non-financial assets, other than deferred tax assets are reviewed at each reporting date to determine whether there is
any indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated,

The recoverable amount of an asset or cash generating unit is the greater of its value in use and its fair value less costs to sell. In assessing value in use, the
estimated future cash flows are discounted to present value using a pre-tax discount rate that reflects current market assessments of the ime value of money
and the risk specific to the asset. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the smallest group
of assets that generates cash inflows from the continuing use that are largely independent of cash inflows of other assets or group of assets {the cash
generating unit).

An impairment loss is recognized if the carrying amount of an asset or its cash generating unit exceeds its estimated recoverable amount. Impairment losses
are recognised in the Statement of Profit and Loss. Impairment losses are recognised in respect of cash generating units are allocated first to reduce the
carrying amount of any goodwill allocated to the units and then to reduce the carrying amount of the other assets in the unit or group of units en a pro zata
basis.

Reversal of Impairment Loss
Impairment losses recognized in prior perlods are assessed at each reporting date for any indications that the loss has decreased or no longer exists.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to
the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortization, If no
impairment loss had been recognized directly in other comprehensive income and presented within equity.

Inventorles ’
Inventorics are valued at lower of cost and net reallzable value. Cost of Inventory( Stock In Trade) represents cost of land and all expenditure incurred in
connection with,
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A provision asising from claims, litigation, assessment, fines, penalties, etc. is recognised when the Company has a present obligation (legal ar constructive)
as a result of a past event and it is probable that an outflow of rescurces embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. These are reviewed at each balance sheet date and adjusted to reflect current management estimates.
Contingent liabilities are disclosed in respect of possible obligations that have arisen from past events and the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise. When there is a possible obligation
or present obligation where the likelihocd of an cutflow is remote, no disclosure or provision is made.

A contingent asset is a possible asset that arises from past events and whaose existence will be confirmed only by the oocurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the entity. A contingent asset is disclosed, where an inflow of economic benefits is probable.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, the receivable is recognized as an
asset, if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to
the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

The company does not recognize a contingent liability but discloses its existence in the financial statements.

Income Taxes

Income tax comprises current tax and deferred tax. Income tax expense is recognized in the statement of profit and loss except to the extent it relates to items
directly recognized in equity or in other comprehensive income,

Current Tax .

Current tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation authorities based on the
taxable income for the period. The tax rates and tax laws used to compute the current tax amount are these that are enacted or substantively enacted by the
reporting date and applicable for the period. The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set
off the recognized amounts and where it intends either to settle on a net basis or to realize the asset and liability simultaneously. ’

Deferred Tax

Deferred tax is recognized using the balance sheet approach, Deferred tax assets and Lzab:.hues are recognized for deductible and taxable temporary
differences arising between the tax base of assets and liabilities and their carrying amount in financial statements, except when the deferred tax arises from
the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and affects nefther accounting nor taxable profits
or lass at the time of the transaction.

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and
the carry forward of unused tax credits and unused tax losses can be utilized,

Deferred tax Habilitles are recognized for all taxable temporary differences.

The carrying amount of deferred tax assets s reviewed at each reporting date and reduced to the extent that it is no longer probable that safficlent taxable
profit will be available to allow all or part of the deferred tax asset to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that ore expected to opply in the period when the asset is realized or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Minimum Altemate Taxes

Minimum Alternate Tax (MAT) is payable when the taxable profit I3 Jower than the book profit. Taxes paid under MAT are available as a set off against
regular income tax payable in subsequent years. MAT pald in a year is charged to the Statemoent of Profit and Loss a3 current tox. The Company recognises
MAT credit available a9 an assct only to the extent that there Is convineing cvidence that the Company will pay norma) income tax during the specified
period Le the perod for which MAT credit s allowed to be carrded forward, MAT credlt Is recognised as an asset and is shown s ‘MAT Credit Entitlement’.
The Company reviews the ‘MAT Credit Entitlement’ asset at cach reporting date and write down the asset to the extent the Company does not have
convincing evidence that it will pay normal tax during the specificd period.

Foreign Currency Translations
Functlonal and Presentation Currency
Items included in the financial statements are measured using the currency of tho primary economic cavironment in which the entity operates ('the
functional currency’). The financlal statements are presented in Indlan Rupee (INR)

Transactlons and Palances

Forcign currency transactions are translated Inte the functonal cutrency using ihe exchange raies at the dates of the transactions, Forelgn exchange galns and
lossey resulting from the settlement of such transactions and from the ranatation of monctary assots and Mabilities denominated [n forelgn eurrencles at year
end exchange rates are rocogntsed dn prollt or Joss,
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Leases

As a Lessee:

Leases of property, plant and equipment where the company, as lessee, has substantially all the risks and rewards of ownership are classified as finance
leases. Finance leases are capitalised at the lease’s inception at the fair value of the leased property or, if lower, the present value of the minimwn lease
payments. The corresponding rental obligations, net of finance charges, are included in borrowings or other financial liabilities as appropriate. Each lease
payment is allocated between the liability and finance cost. The finance cost is charged to the profit or loss over the lease period so as to produce a constant
periodic 1ate of interest on the remaining balance of the liability for each period. )

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are classified as operating leases.
Payments made under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a straight-line basis over the period of
the lease unless the payments are structured to increase in line with expected general inflation to compensate for the lessor's expected inflationary cost
increases.

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the lease, The
arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a spedific asset or assets and the arrargement conveys a right
to use the asset or assets, even if that right is not explicitly specified in an arrangement,

As g Lessor:

Leases in which the company does not transfer substantially all the risk and benefits of ownership of the assets are classified as operatmg leases. Assets
subject to operating Jease are included in Property, Flant & Equipment, Lease income on an operating lease is recognized in the statement of profit and loss
on a straight-line basis over the lease term. Costs, including deprectation are recognized immediately in the statement of profit & loss. ]mtml direct cests such
as legal costs, brokerage costs, etc. are recognized immediately in the statement of profit and loss.

Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, depesits held at call with Enancial
institutions, other short-term, highly liquid investments with original materities of three months or less that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value, and bank overdrafts,

Cash Flow Statement
Cash Flow Statement is prepared in accordance with the indirect method prescribed in Ind AS 7 *Statement of Cash Flows",

Revenue Recoginition

Revenue is recognised &s per agreed profit margin as mentioned in the development agreement with the *Developer” (AHCL) on the licensed land
transferred for Development,

Income from Services - Contract revenue shall comprise of the initial amount of revenue agreed in the contract and variations in contract work, claims and
incentive payments:

{f) to the extent that it is probable that they will result in revenue; and

(if) they are capable of being reliably measured.

Interest Income: Interest income is recognized as it accrues in Statement of Profit and Loss using the effective interest method as set outin Ind A5 39

Dividend Income - Revenue is recognized when the shareholder’s right to receive payment is established at the balance sheet date, Dividend income is
included under the head “Other income” in the statement of profit and loss,

Eamnings Per Share ‘

Basic earnings per share is computed by dividing the the profit attributable to owners of the Company by the welghted average number of equity shares
cutstanding during the financla] year, adjusted for bonus elements in equity shares issued during the year.

Diluted earning per share is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving basic EPS
and also weighted average number of equity shares that could have been issued upen conversion of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converted a3 of the beginning of the period, unless {ssued ot o later date. Dilutive potential equity shares are determined
independently for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for bonua shares, as appropriate.

Segment Reporting
Business segment: The segmental reporting disclosures as required under Ind AS - 108 are not required, as there are no reportable business segments,

Rounding of Amounts
All amounts in Indlan Rupees dlsclosed In the financlal statements and notes thereof have been rounded off to the nearest Jacs 2s per the requirement of
Division Il of Schedule ITT, unless otherwise stated.




AR PARADISE FRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE - 453771 (MF)
[CIN:U92120MT2004PTCO16639]

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2021

{Eigures in Lacs)
PARTICU s As At As At
S.No T LAR 31-Mar-21 31-Mar-20

2 CASH & CASH EQUIVALENT .

(a) Balance with Bank 3.65 1.32
(b) CashInHand - -

Total Cash & Cash Equivalent 3.65 1.32

3 LOANS & ADVANCES

(a) Short Term Loans & Advances
(Unsecured, Considered Good)

(f) Other Advances to Holding Company 6.61 6.64
(if) Deposit against Demand of Income Tax 275 275
(iii) MAT Credit Receivables 0.10 017

. Total Loans & Advances 9.46 9.56
4 SHARE CAPITAL
(a) Authorised Share Capital
(i) 10,000 Equity Shares of Re.100/- each 10,00 1000
(Previous Year 10,000 Equity Shares of Re, 100/- each) .

(b) Issued, Subscribed & Fully Paid Up Shares

(i) 10,000 (Previous Year 10,000) Equity Shares of Re.100/- each fully paid-up 10.00 10.00
Total Issued, Subscribed & fully Paid-up Share Capital 10.00 10.00

() The company has only one class of equity shares having a face value of Rs.100/- per share. Each holder of equity shares is entitled to one vate per
share. The dividend declared, if any is payable in Indian rupees. The dividend if any praposed by the Board of Directors is subject to the approval of
the shareholders in the ensuing annual General Meeting. The board has not proposed any dividend far cusrent year and previous year.
In the event of liquidation of the company, the holders of equity shares will be entitiled Lo receive remaining assets of the company, after distribution
of all preferential amounts including preference shares. The distribution will be in’ proportion to the number of equity shares held by the
sharcholders.

(d) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

As at 31st March, 2021 As at 315t March, 2020
() Equity Shares Amount Amount
In Nos. (In Lacs) In Nos. (In Lacs)
At the beginning of the year 10,000.00 10.00 10,000.00 10,00
Add : Issued during the year ending - - - -
Chutstanding at the end of the Year 10,000,00 10,00 10,000,00 10,00
{c) Detail of sharcholders holding more than 5% shares In the company
As at 31st March, 2021 As at 31st March, 2020
Equlty shares of Re.100/- each fully paid
qulty v YP No, of Shares (%) of Holdlng No. of Shares (%) of Holding
Ansal Housing Ltd. 9,999 99.99% 9,999 99.99%
Kushagr Ansal {on behnlf of Ansal Houning Ltd.) 1 0.01% 1 0.01%
(f) Shares held by halding company and/or their subsidiarics/ nasoclates
As at 31st March, 2021 As at 318t March, 2020
i f Re,10KY- cach fully pald
Equity shares of Re.10- each fully pa No. of Shares No. of Shares

9,999 9,099
l l

Ansal Housing L.
Kushagr Ansal {(on belalf of Ansal ] loualng LxlL)




T AR PARADISE PRIVATE LIMITED
. B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE - 453771 (MP)
[CIN:US2120MP2004PTC016639]

- NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2021

(Figures in Lacs)
As At As At
ICULARS = e
§.No PART 31-Mar-21 31-Mar-20
5 OTHER EQUITY
{a) Retained Earnings
Opening Balance 0.48 (1.13)
Add: Net Profit/ (Loss) for the current year 0.01 1.62
Profit available for appropriation 0.49 0.48
Less: Appropriations - -
Less: Transferred to general reserves - -
Closing Balance 049 048
Total Other Equity 0.49 0.48

6 TRADEPAYABLES
{a) Trade Payables (dues to micro and other small enterprises) - -
(b) Trade Payables {dues to other than micro and other small enterprises) - -
Tatal Trade Payables - - -

Based on the information available with the Company, a sum of Rs. Nil (Previous Year Nil) is payable to Micro & Small Enterprises as
defined under the MSMED Act, 2006. Further, no interest during the year has been paid or payable under the terms of the MSMED Act,
2006.

Refer Note 16 for information about liquidity risk & Marketing Risk of Trade Payables

7 OTHER CURRENT FINANCIAL LIABILITIES

{a) Provision for Income Tax - 028
(b} Break Even Enterprises 2,50 -
() Audit Fees Payable 0.0% 0.09
(d) ExpensesPayable 0.04 0.03
Total Other Current Financial Liabilities 2.63 040

Refer Note 16 for information about liquidity risk & Marketing Risk of Trade Payables

8 REVENUE FROM OPERATIONS
(a) Share of Profit on Land - 1.97
Tatal Revenue From Operations - 1.97

_—

9 QTHER EXPENSES
(a) Auditor's Remuneration

(i) Statutory Audit Fec 0.09 0.09
(li) Fces For Taxation Matters - .

{ill) Fees For Certification - 0.09 - D.09
(b) Bank Charges 0.02 0.0
{¢) Misc. Expenses 0.00 .00
(d) Professional Charges 0.01 0.04
(d) ROCFiling Fees 0.02 0.04

Total Other Expenses 0.14 0,18
R i —




AR PARADISE PRIVATE LIMITED

B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE - 453771 (MP)

[CIN:U92120MP2004PTC016639]

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2021

(Figures in 1acs)
As Af As At
$.No PARTICUL/ 31-Mar-21 31-Mar-20
10 INCOMETAX
(a) Theincome tax expense consists of the following :
{b) Current Tax Expense for the current year - 028
() Current Tax Expense pertaining to previous years - .
(d) Minimum Alternative Tax (MAT) Credit - (0.11)
(¢e) Deferred Tax Expense/(Benefit) - -
Total Income Tax - 017
Reconciliation of tax liability on book profit vis-a-vis actual tax liability
{(a) Profit before income taxes (0.14) 1.79
(b} Enacted Tax Rate 26.00% 31.20%
(c) Computed Tax Expense - 028
Adjustments inrespect of current income tax
(d) Taximpact of exempted income - -
(e) Tax impact of expenses which will never be allowed - -
{f) Tax effect of expenses that are not dedcutible for tax purpose - -
(g) Tax effect due to non taxable income - -
(h) Minimum alternative tax (MAT) credit - (0.11)
{e) Previously unrecognised tax losses used to reduce current tax expense - -
{h) Other Temporary Differences - -
Total Income Tax Expense - 0.17
11 EARNING PER SHARE
(a) Profit/(Loss) attributable to shareholders 0.01 1.62
(b) Weighted average number of equity shares 10,000.00 10,000.00
{©) Nominal value per euity share {in Rupees) . 100.00 100.00
{d) We1.ghtt-3d average number of equity shares adjusted for the effect 10,000.00 10,000.00
of dilution
(¢) Earning per equity share
(I} Basic 0.06 16,16
(i) Diluted 0.06 16.16
12 CONTINGENCIES & COMMITMENTS -
(A) Contingent Liabilitles
() IncomeTax - -
({1) Other Legal Cases - -
Total Contingent Liabilities - -
(B) Capital & Other Commitments
Estimated amount of contracts remaining lo be exceuted on cny;llal
account, net of advances and not provided In the books are ns followa:
(i) Property, Plant & Equipments - .
{) Other - -
Total Capital & Other Commitments - -
13 OTHER NOTES
A The Compnny dees not have any employer, Ind AS-19 on "Employee Benefit” (s not applicabl,
B The Company has n system of obtuinlng periodie conflematlon of balances from bunky, recelv

Balanewes are subject to conflematlon / reconcillatlon, Adjustments, If any will be secounled
same, which In the ophdon of the mapapement will not hiave o mateelal limpact,

ther pariies, Party's
sconcillation of the




AR PARADISE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE - 453771 (MP)
[CIN:U92120MP2004PTC016639)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2021

(Figures in Lacs)
As At As At
RTICULARS
§-No PA 31-Mar-21 31-Mar-20
C Ind AS -108 relating to “Operating Segment” is not applicable as the company has only one segment i.e. real estate business.
D MSME
Based on the information available with the company, there are no dues as at March 31, 2021 and 315t March, 2020 payable to enterprises
covered under " Micro Small and Medium Enterprises Development Act, 2006. No Interest is paid/payable by the company in terms of
Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006,
E  There have been no amounts to transferred to the Investor Education and Protection Fund.
14 QRELATED PARTY DISCLOSURE
As required by Indian Accounting Standard -24, the disclosures of transactions with the related parties are given below:
(@) Name's of l?elated Parties and Nature of Related Party As on 31.03.2021 As on 31.03.2020
Relationship:
(i) [Holding Company Ansal Housing Limited Ansal Housing Limited
(ii} |Key Management Personnel Mr, Tarun Kathuria Mr. Tarun Kathuria
Mr. Netra Pal Sharma Mr. Netra I"al Sharma
Mr. Akhilanand Dubey Mr, Akhilanand Dubey
(b) |Description of transactions with the related parties in the normal As on 31.03.2021 As on 31.03.2020
course of business: -
(i) |Transaction made during the year
Expenses Paid by Holding Company (0.02) (1.91)
Repayment during the year - 102.08
(ii} [Year End Balances
Qutstanding Loans & Advances
Advance for Land to Holding Company Ansal Housing Ltd. - -
Other Advances to Holding Company Ansal Housing Ltd. 6.61 6.64
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2021

{Figures in Lacs)
As At As At
. RTICULARS As At
5.No PARTIC 31-Mar-21 31-Mar-20
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FAIR VALUE MEASUREMENTS ]
The fair value of the assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in forced or liquidation sale.The following methods and assumptions were used to estimate the fair,
values:

Fair Value of cash and current deposits, trade and other current receivables, trade payables, other current liabilities and: other financial|
instruments approximate their carrying amounts largely due to the short term maturities of these instruments. 1

The different levels of fair value have been defined below:

Level 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or
indirectly |
Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market
data. ‘

Ason Ason

P ULARS
ARTIC 31.03.2021 31.03.2020

Carrying Amount
Financial Enstruments at fair value through Profit or Loss

Financial Assels - _

Fair Value*

Level 1 . - -
Level 2 - -
Level 3 - -

Total - -

* The Financial Assets & Financial Liabilities are recognised at amortised cost, non of the Financial Assets and Financial Liabilities are measured at fair
value. Therefore, Fair Value Measurement are not required to be disclosed, In case of amortised cost firancial assets & financial liabilities , there are|
no significant difference expected in fair value 1

Financial Assets at Amortized Cost

Cash & Cash Equivalent 3.65 1.32
Other Financial Assets . , .
Total Financial Aasets 3.65 1.32

Financial Liabilities at Amortized Cost

Borrowings - -
Trade Payables - -
Other Financial Liabilities 2.63 0.40

‘Total Financial Liabllitiea 263 040
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2021

AEi in Lacs
As At As At
. ULARS
$-No PARTIC 31-Mar-21 31-Mar-20
16 FINANCIAL RISK MANAGEMENT
The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Company's financial
risk management policy is set by the Managing Board. The financial risks are identified, measured and managed in accordance with the|
Company’s policies on risk management. Key financial risks and mitigation plans are reviewed by the board of directors of the
Company.
The senior management of the Company cversees the management of these risks. The Company’s senior management is supported by a
financial risk team that advises on financial risks and the appropriate financial risk governance framework for the Company. The
finandal risk team provides assurance to the Company’s senior management that the Company”s financial risk activities are governed by
appropriate policies and procedures and that the financial risks are identified, measured and managed in accordance with the
Company’s policies and risk objectives. i
I
!
(A) MARKET RISK I
Market risk is the risk of loss of future earnings, fair value of future cash flows that may result from a change in the price of financiall
instrument. The value of a financial instrument may change as a result of changes in the interest rates, equity prices and other market
changes that may effect market sensitivity instruments. Market risk is attributable to all market risk sensitive financial instruments|
including investments and deposils, loans and borrowings.
Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. In order to balance the Company’s position with regards to intercst income and interest expense and to manage the interest
rate risk, management performs a comprehensive interest rate risk management. The Company has no interest bearing borrowings hence
it is not exposed to significant interest rate risk as at the respective reporting dates. They are therefore not subject to interest rate risk,
since neither the carrying amount nor the future cash flows will fluctuate because of change in market interest rates.
Foreign currency risk
The Company has operations in India only hence Company’s exposure to foreign currency risk is nil,
Price Risk
Price risk arises from exposure to equilty securities prices from investments held by the Company. The Company does not have any
investments In equity shares.
(B) CREDIT RISK
Credit risk is the risk that customer or counter-party will not meel its obligation under the contract, leading to financial loss, Credit risk
arises from trade recelvables and other financial asscts.
Trade Receivables
There are no trade recefvables In the Company as at reporting date,
Other Financial Asscts
There are no other Financink Assets in the Company as at reporting Jate.
Provision for Expected Credit losses
Finanelal Asscts are considered to be of good quallty and there {8 no credlt risk to the Campany.
{C) LIQUIDITY RISK

Liquidity risk Is the rixk that the Company will encounter difficulty in meeting the obligations associated with its financial Jabilitles that
are settled by delivering cash or another financlal asset. The Group's approach to managing llquidlty I to ensure as far as possible, that it
will have sufficlent lquldity 1o meet its Habiltios when they are due, I

Management menitors rolllng forecasts of the Hquidity position and casliand cash equivalents on the basis of expected cash flows, The

Cuompany takes into necount the Byuddity of the narket in which the enthty operates,
1

Contractual Maturltes of financlal Habsllltlen

-
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NOTES TQ FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2021

{Eigures in Lacs)|
As At As At
S.No PARTI 31-Mar-21 31-Mar-20

The tables below provide details regarding the remaining contractual maturities of financial liabilities at reporting date based on
contractual undiscounted payments.

Lessthan1
' As at yearfOn 1-2years 2-3 years More than 3
31-Mar-21 Demand . years
Current 1
(i) Borrowings - - - -
(ii) Trade payables - - - % -
(iif) Other financial liabilities 263 - - -
Total [ 263 | - e -
I
1
Asat L;::rt;l (ajr:'tl 1-2years 2-3 years ; More than 3
31-Mar-20 ) Demand | years
Current
(i) Borrowings - - - -
(ii) Trade payables - - - -
(iii) Other financial liabilities 0.40 - - .
Total | 040 | - ] - N

16A CAPITAL RISK MANAGEMENT ' '
The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimize returns to
shareholders. The capital structure of the Company is based on management’s judgment of the appropriate balance of key elements in
order to meet its strategic and day-to-day needs. We consider the amcunt of capital in propertion to risk and manage the capital
structure in light of changes in economic conditions and the risk characteristics of the underlying assets. The Company’s policy is to
maintain a stable and strong capital structure with a focus on total equity so as to maintain creditors and market confidence and to
sustain future development and growth of its business. There in no change in the Company capital structure since previous year.

17 IMPACT OF CORONA VIRUS (COVID-19) PANDEMIC
The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of|
assets and liabilities, In developing the assumptions relating to the possible future uncertainties in the global economic conditions
because of this pandemic, the Company, as at the date of approval of these financial results has used internal and external sources of]
Information. The management does not see any risks in the company’s ability to continue as a going concern, The Company has used the)
principles of prudence in applying judgments, estimates, and assumptions, and based on the current estimates, the Company expects to
recover the carrying amount of all aforesald assets. The eventual outcome of the impact of the global health pandemic may be different
from those estimated as on the date of approval of these financial statements. Due to the nature of the pandemic, the Company will
continue to monitor developments to [dentify significant uncertainties in future perlods, if any.

18  There are no events cbhserved afler the reported period which have an impact on the company operations.
For Hands & Associates

Chartered Accountants
(Firm Regn, No. 025196&

For and on behalf of Board of Directors

q_;m
illanand Dubey)

Dircctor |
IXIN: 08423019 ¢

i

{CA NITISII KUMAR CITUGII)
PARTNER
Membership No. 512742

(Tnrun Kathurla)
Directore
DIN; 0120432

L} New Deltu §
:
, S

Place: New Tethi |

Dated: 5th July 2021 !
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B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA
' A.B. ROAD INDORE - 453771 (MP)
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Dated: 5% July, 2021
To,
M/s HA N D S and Assoicates
Chartered accountants
2nd Floor Gobind Bhawan, SR/4 Neelam Chowk,
N I T, Faridabad, Haryana - 121001

Sub: Management Representation in respect to Annual Accounts for the year ended 31* March 2021
Dear Sir,

With reference to your audit to the Financial Statements of AR Paradise Private Limited for the year ended March
31, 2021, as submitted to you for the purpose of expressing an opinion as to whether the statements of accounts give a
true and fair view of the financial position of the Company as of March 31, 2021 and of the results of the operations
for the year then ended, we acknowledge our responsibility for preparation of financial statements in accordance with
the requirements of the Companies Act, 2013, recognized accounting policies and practices, including mandatory
Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs, Government of India as
prescribed under Section 133 of Companies Act, 2013 (Act), read with Companies (Indian Accounting Standards)
Rules, 2015 and the provisions of the Act to the extent notified. and hereby canfirm that to the best of our knowledge
and belief:

Accounting Policies

1. The accounting policies, which are material or critical in determining the results of operations for the year or the
finaneial position, are set out in the Ind AS financial statements and are consistent with those adopted in the
financial statements for the previous year,

2. The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. Based on the nature of products/ activities of the Company and the normal time between the
aquisition of the assets and their realisation in cash or cash equivalent, the Company has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non current.

3. Company has disclosed all material judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilitics and disclosures of contingent assets and
linbilities at the date of these financial statements and the reported amounts of revenues and expenses for the years
presented.

4. Company has properly identified and classified all financial assets and financial liabilities as per the Ind AS 32
and Ind AS 109. The Company’s financial risks management policy is sct by the Managing board and the all
financial risks are identified, measured and managed in accordance with the Company’s policies on risk
management, Accordingly company has disclosed all Key financial risks and mitigation plans.

Liabilitlcs

5. Adequete provisions have been made In the Balance Sheet for all known liabilitics of the Company, duc or
accrued as at March 31,2021, including all losses expected to arlse from events, which had occurred by that dote,

6. Provisions for taxes hns been accounted for after considering the duc impact of Income Computaion and
Disclosure Standrads notificd by CBDT vide notiflcation dated 29.09,2016,

commitments of materiul



8.
a.
b.
9. Cashan
a.
b.

10. Income:
a.

Trade Payables:

Balance of Trade Payables are subject to confirmation by the parties. In view of the management, all the
creditors are payable according to the balance appearing in the bocks of accounts.

We had written to suppliers for goods & services to ascertain their status of registration under Micro,
Small & Medium Enterprises Act, 2006, Reply has been received from few suppliers whose balance
outstanding are classified as due from Mico , Medium and small enterprises and for the rest, no reply
has been received so they are classified as due from others. No interest is paid/ payable to the suppliers.

d Bank Balances

The Balance Sheet as at March 31, 2021 includes all cash and bank balances of the Company as at March

31, 2021,
Cash balances have been physically verified at the year-end and found to be tallied with the book

balance.

Revenue from leasing is recognized over the period of contract, as and when services are rendered.

11. Expenditures:

a.

b.

mmo e

Others

It is certified that no expenses of personal nature and/or not related to the Company’s business have been
charged to the Company's account
No payment has been made during the year ended March 31, 2021 whether directly or indirectly, by way
of advertisement or otherwise to any political party in contravention of the provisions of the Companies
Act, 2013.
Commitments for future purchases are for quantities not in excess of anticipated requirements and at
prices, which will not result in loss. Provisions have been made for any material loss to be sustained in
the fulfillment of, or from inability to fulfill, any sales commitments,
There are no.:- y

Losses arising from sale and purchase commitments.

Agreements and optiens to buy back assets previously sold.

Guarantees made by the Company on behalf of an affiliate, director, officer or any other third party.
The company has not provided for gratuity during the year.
There is no Liability in respect of Leave encashment,

There are no:
(a} irregularities involving management or emplayees who have a significant role in the system of

intemnal control that could have a material effect on the financial statements, or

(b) Irregularities involving other employees that could have a material effect on the financial
information, or

(c) any violations or possible violations of laws or regulations the effect of which should be considered
for disclosure in the financial statements or as a basis for recording a loss contingency.

(d) There have been no communications from regulatory agencies concerning non-compliance with or
deficiencies in financial reporting practices that could have a material effect on the financial
statements in the event of non-compliance,

(¢) Other material liabilities or galn or loss contingencies or unasserted claims or assessments that is
required to be accrued or disclosed,

12. Provision hos been made for any materinl loss to be sustained in the fulfillment of, or, from Inability 1o fulfill, oy

sales or

13. We hav

linbilities reflected in the financial stolements,

purchuse commitments.

¢ no plons or intentions that muy mnterially affect the carryi



20.

21.

22,

23.

24,

25.

26.

21,

28.

29,

30,

. Company does not have any employee during the financial year; hence no provisions required in respet of Bonus,

Eamned Leave, Gratuity & other employees benefits. No default in respect of any labour laws including Minimum
Wages Act, Contract Labour Act, Factories Act has been noticed.

. Company is not required to maintain the proper cost records as prescribed by the Central Government.

. All minutes of the meetings of shareholders, ditectors and committees of directors and summaries of actions of

recent meetings for which minutes have not yet been prepared and all financial and accounting records and related
data have been prepared and kept by the company. We are not aware of any accounts, transactions or material
agreements not fairly described and properly recorded in the financial and accounting records underlying the
financial statements.

The company has granted Icans, secured or unsecured to companies, firms, limited lability partnerships or other
parties covered in the register maintained under section 189 of the Companies Act 2013. The rate of interest and
other terms and conditions of such loans are not, prima facie, prejudicial to the company’s interest. The schedule
of repayment of principal and payment of interest has been stipulated and the repayments and/or receipts are
regular and there are no overdue amounts overdue for more than 90 days,

. In respect of loans, investments, guarantees, and security provisions of section 185 and 186 of the Companies Act,

2013 have been duly complied with.

. The company has not accepted any deposits during the year as per provisons of Companies Act 2013 and other

directive principles of RBL

The Company has generally been regular in depositing undisputed statutory dues in respect of income-tax, GST
and other dues applicable with the appropriate authorities. No amounts in respect of the above are outstanding for
2 period exceeding 6 months from the date they became payable,

There are no dues of sale tax, income tax, customs duty, wealth-tax, service-tax, excise duty & cess that have not
been deposited on account of any dispute.

We have been regular and not defaulted in repayment of loans or borrowings to a financial institution, bank,
government or dues to debenture holders.

The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans raised during the year have been applied for the purpose for which they were
obtained.

The company has paid/provided for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Act,

The Company is not a nidhi company.

All transactions with the related parties are in compliance with scctions 177 and 188 of the Act and details of such
transactions have been disclosed in the financial statements as required by the applicable accounting standards.
Transactions with the related parties are at fair market value prevailing on the date of transactions.List of all such
related partics and all transactions is enclosed as Annexure ~1

The Company hos not entered into non-cash transactions with directors or persons connected with him.
The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934,
There is no increase in the authorized capital of the company during the year under audit,

The company has recelved declaration under scetion Section 164 (2) of the Copmpanics Act, 2013 which have
been duly taken note by the Donrd of Dircctors. Based on above we certify thnt there is no violation of the
conditions as specified in Sec. 164(2) of the Compunics Act. Hence none of the « 1c Company are
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32

33.

34,

. By this representation, we confirm that the data and information provided electronically for the purpose of audit

are correct, complete, reliable and are directly generated from the accounting system of the Company, extracted
from the records and files, without any further manual modifications so as to maintain its integrity, authenticity,
readability and completeness. We agree that the Company shall fully indemnify and hold harmless HANDS and
Associates, Chartered Accountants and its partners, employees, from any claims arising from the use of the
response or on account of any misstatement or omission in any document, records or information as provided by
the Company and adopted for the Audit.

The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the
camrying amounts of Property, Plant & Equipment, Investment Property, Receivables and other assets. In
developing the assumptions relating to the possible future uncertainties in the global economic conditions because
of this pandemic, the Company, as at the date of approval of these financial results has used internal and external
sources of Information. The management does not see any risks in the company’s ability to continue as a going
concern. The Company has used the principles of prudence in applying judgements, estimates and assumptions
and based on the cumrent estimates, the Company expects to recover the carrying amount of all aforesaid assets.
The eventual outcome of impact of the global health pandemic may be different from those estimated as on the
date of approval of this financial statements. Due to the nature of the pandemic, the Company will continue to
monitor developments to identify significant uncertainties in future periods, if any.

Financial statements have been prepared in compliance with Schedule III of the Companies Act, 2013 and the
applicable Accounting Standards notified by the Ministry of Corporate Affairs, Government of India as prescribed
under Section 133 of Companies Act, 2013 (Act), read with Rule 7 of Companies (Accounts) Rules 2014.

We herefy confirm that there is no offence involving fraud by the company or on the Company by its officers or
employees has been noticed or reported during the year. In this regard, a spereate representation from the Board
of Director is enclosed as Annexnre — 2.

Internal Financial Contryls

3s.

The Company is responsible for establishing and maintaining internal financial controls based cn the internal
contrel over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate intemnal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

8. We are responsible for establishing and maintaining adequate and effective intemal financial
controls and the preparation and presentation of the financial statements as set out in the terms of
the audit engagement letter and, in particular, the assertions to you on the Internal financial controls
in accordance with the the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

b.  We have performed an evaluation and made an assessment of the edequacy and effectiveness of the
company's internal financial contrels and based on the control critcria mentioned in risk cantrol
matrix and entity level contro), '

c.  We have not used the procedures perfornied by you during the audit of internal financial controls
over financial reporting 08 part of the bosis for our assessment of the effectiveness of internal
financial controls,

d. Based an the assessment carrjed out by us and the cvaluation of the resulls of the nssessment, we
conclude that the Company hus adequate internal financinl controls system thut wns opcrating
effectively as ot the March 31, 2020,




e. We have disclosed to you all deficiencies, if any, in the design or operation of internal financial
controls identified as part of management's evaluation. We believe there is no significant
deficiencies or material weaknesses in internal financial controls, '

f.  There were no instances of fraud resulting in a material misstatement to the company's financial
statements and any other fraud that does not result in a material misstatement to the company's
financial statements but involves senior management or management or other employees who have
a significant role in the company's internal financial controls,

g- ‘There have been no communications from regulatory agencies conceming noncompliance with or
deficiencies in financial reporting practices.

h.  We have provided you with:

i All information, such as records and documentation, and other matters that are
relevant to your assessment of internal financial controls;

ii. Additional information that you have requested from us; and

ii. Unrestricted access to those within the entity.

iv. Audit reports of the component auditors, including their report under Section 143(3)(i)

of the Act for the following subsidiary companies, jointly controlled companies and
associate companies to whom reporting under Section 143(3)(i) is applicable:

v. There are no other subsidiary companies, Jjointly controlled companies and associate
companies of the company to whom reporting under Section 143(3)(i) is applicable
and whaose auditors have not issued their report under Section [43(3)(i) of the Act.

With respect to these components, we have provided to you the audit reports of the component
auditors, including their report under Section 143 (3X1) of the Act for their respective financial year
under the Act that has been considered in the preparation of the consolidated financial statements of
the Company.

i.  There are no changes in the internal financial controls system from March 31, 2020 till the date of

this representation letter.

Thanking You,
Yours Faithfully,
For & On Behalf of the Board

Director/CFO




Anpnexure 1

{2

Names of Related Parties and Nature of Related Party
Relationship:

As on 31.03.2021

As on 31.03.2020

(i)

Holding Company

Ansal Housing Limited

Ansal Housing Limited
!

(t)

Key Management Personnel

Mr. Tarun Kathuria
Mr. Netra Pal Sharma

Mr. Netra Pal Sharma

Mr. Akhilanand Dubey

Mr. Akhilanand Dubey

!

)

Description of transactions with the related parties in the normal

lcourse of business:

As on 31.03.2021

As on 31.03.2020

Transaction made during the year

Expenses Paid by Holding Company

_ |Xear End Balances

Quistanding Loans & Advances o )
Advance for Land to Helding Company Ansal Housing Ltd.

Other Advances to Holding Company Ansal Housing Ltd.




Annexure-2

Dated: 05.07.2021

To,

M/s H A N D S and Assoicates

Chartered accountants

2nd Floor Gobind Bhawan, SR/4 Neelam Chowk,

N I T, Faridabad, Haryana - 121001

Sub: Management Representation that there is no offence invelving frand by the company or on the Company
by its officers or employees has been noticed or reported during the year for the year ended 31% March 2021

In connection with the Statutory Audit of the company for the year ended March 31, 2021 » we wish to confirm on the

following matters in the capacity of Board of Director of the company:

1. We acknowledge that because of the inherent limitations of an audit, together with the inherent limitations of internal
controls, there is an unavoidable risk that material misstaternents due to fraud or error may occur and net be detected,

even though the audit is properly planned and performed by the auditor in accordance with the Standards on Auditin g.

2. We acknowledge our responsibility for the prevention and detection of fraud. Our responsibility also includes
informing you about any fraud detected and remedied by the management, any incidence of frand reported through the
vigil mechanism or through any other internal or external sources. We acknowledge that we are also responsible to

take appropriate action when a fraud is detected or reported though any of the sources.

3. In particular we confirm that we are responsible for the following:

a. Designing, implementing, and maintaining internal controls relevant to the preparation and fair presentation
of the financizl statements which are free from material misstatements, whether due to fraud or error.

To set up a vigil mechanism for reporting suspected fraud and administer the mechanism effectively,

Take appropriate action to detect the fraud and wrongful gain or loss, if any, incurred on account of the fraud.
Take appropriate action against the fraudsters.

Address the control weaknesses which were the root cause for fraud and strengthen the internal control
system,

4. 'We confirm the following representations in respect of fraud

e Ao T

8. There have been no communications from regulatory agencies concerning non-compliance with or
deficiencies in financial reporting practices.

b. We have disclosed to you oll changes/deficicncies in the design or operation of internal controls over
financial rcporting identified as part of our assessment, including separately disclosing to you all such
deficlencies that we belicve to be significant deficiencies or material weaknesses in internal controls over
finnncial reporting.

¢. Weacknowledge our responsibilitics for the implementation and operation of accounting and internal contral

systems thut are desigaed to prevent and detect fraud and error. We have disclosed to you the results of our

nssessment of the risk that the financinl statements moy be materially mjy a result of fraud,

&
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We are not aware of any significant facts relafing to any frauds or suspected frauds known that may have
involved (i) Management; (ii) Employees who have significant roles in accounting and internal control; or
(iii) Others.

e. To the best of our knowledge and belief, the Company has not made any improper payments or payments
which are illegal or against public policy.

f. The Company has complied with all aspects of contractual agreements which could have a material effect on
the financial statements in the event of non-compliance. There has been no non-compliance with
requirements of regulatory authorities that could have a material effect on the financial statements in the event
of non-compliance,

g We have no plans or intentions which may matedally affect the carrying value or classification of assets and
liabilities reflected in the financial statements.

h.  We have made available to you all bocks of account, supporting decumentation and minutes of all meetings
of the shareholders and the Board of Directors and Committees of the Board and all other details with regard
to action taken by the management to evaluate the fraud reported by you.

i.  We have not withheld from you any relevant information that we are aware of and would have an implication

on the process of your responsibilities to report fraud under the statute.

J. We confirm that appropriate controls have been put’in place to ensure that fraud incidences are avoided.

To the best of our knowledge and belief, we have not come across any instances of fraud or suspected fraud,
allegations of fraud or suspected fraud affecting the entity including received in communications from employees, ,
former employees, analysts, regulators, short sellers, or other investors during the financial year ended March 31,

2020,
The cost auditor, secretarieal auditor and other auditors, if any has not issued any report on any suspected farud.

There are no tips or complaints regarding the entity's financial reporting.

The menagement perform an assessment of the risk on regular internval that the financial statements may be materially

misstated due to fraud,

To the best of our knowlcdge and belief, we confirm that the management’s process for identi fying, responding to, and
monitoring the risks of fraud in the entity are adequate and there is no specific risks of fraud that management has
identified or that have been brought to its attention, or classes of transactions, account balances, or disclosures for

which a risk of fraud is likely to exist.

There are cstablished programs and controls that mitigate specific fraud risks the entity has identified, if any or that

otherwise help to prevent, deter, and detect fraud.

. There are no instances where those charged with governance cxercise oversight of management’s processes for

identifying and responding to the risks of fraud in the cntity and the intemal control that management has established

to mitigato theso risks,

responding to the risks of frnud in the entity on regulur intervals.,




14.

15.

16.

. The management has communicated to employees its views on business practices and ethical behaviour.

The entity have a compliance monitoring process.

The entity has issued directives requiring periodic representations from management at appropriate levels of authority

concerning compliance with laws and regulations.

The entity has obtained periodic representations from management at appropriate levels of authority concerning

compliance with laws and regulations.

Thanking You,
Yours Faithfully,
For & On Behalf of the Board

A=

Directot/CFO




