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INDEPENDENT AUDITOR'S REPORT
To The Members of AR PARADISE PRIVATE LIMITED

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of AR PARADISE PRIVATE
LIMITED (“the Company™), which comprise the Balance Sheet as at March 31, 2020, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year then ended, and notes to the financial statements
including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given Lo us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India including the Ind AS, of the state of affairs of the Company as at March 31, 2020, and
its loss, total comprehensive income, the changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Cur responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in Annual Report, but does not include the standalone financial
statements and our auditor’s report thereon.

Our Opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is 10 read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

The report is not made available to us as at the date of this auditor’s report. We have nothing to report
in this regard.”
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Responsibility of the Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Indian Accounting Standards (Ind AS) and
other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent:
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concem.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s




report 1o the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However. future events or conditions may cause the Company to
cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act. based on our audit we report that:
With respect to the other matiers to be included in the Auditor’s Report in accordance with the
requirements of section 197 (16) of the Act, as amended :
According to the information and explanations given to us, only Sitting Fees has been paid by the
Company to the directors during the year and the same is in accordance with the provisions of
section 197 of the Companies Act 2013 read with the Rule 4 of Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014,

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit,

a) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

b) the Balance Sheet. the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account,

¢) in our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules 2014,

d) on the basis of the written representations received from the directors of the Company as on
March 31, 2020 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2020 from being appointed as a director in terms of Section 164(2) of the Act,

€) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls. refer to our separate Report in
“Annexure A™. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company s internal financial controls over financial reporting.




f) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule

|1 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given 1o us:

I.  The Company has disclosed the impact of pending litigations on it's financial position
in it's standalone financial statements — Refer Note 3 and Note 13 (A) of the ‘Notes to
Financial Statements’;

ii. The Company does not have any long-term contracts including derivative contracts for
which there were any material foresecable losses;

iti. There is no amount, required to be transferred, to the Investor Education and Protection
Fund by the Company

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B a statement on the
matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

FORM KAMAL MAHAJAN AND CO.LLP
CHARTERED ACCOUNTANTS
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph (¢) under *Report on Other Legal and Regulatory Requirements” section of
our report to the Members of AR PARADISE PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of AR PARADISE PRIVATE
LIMITED (“the Company™) as of March 31, 2020 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 201 3.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, 1o the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles,
A company’s internal financial control over financial reporting includes those policies and procedures

4t (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the



transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2020, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

FOR M KAMAL MAHAJAN AND CO.LLP
CHARTERED ACCOUNTANTS
FRN: 006855N/N500061

Ha- SR T

CAMK MAHAJAN
PLACE: NEW DELHI PARTNER
DATED: 25.06.2020 M.NO.017418 '
UDIN : 2001 7418AAAAALE 164



ANNEXURE *B’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of AR PARADISE PRIVATE LIMITED of even date)

I.

il.

i,

vil,

The Company has no fixed assets. Hence, this clause is not applicable.,
The Company has no inventories. Hence, this clause is not applicable.

According to the information and explanations given to us, the Company has not granted any
loans to companies, firms, Limited Liability Partnerships or other parties covered in the
register maintained under section 189 of the Companies Act, 2013, hence this clause is not
applicable,

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of
loans and investments made.

According to the information and explanations given to us, the Company has not accepted
deposits during the year and does not have any unclaimed deposits as at March 31, 2020 and
therefore, the provisions of the clause 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the maintenance of cost records
has not been specified by the Central Government under section 148(1) of the Companies Act,
2013 for the business activities carried out by the Company, Thus reporting under clause 3(vi)
of the order is not applicable to the Company,

According to the information and explanations given to us, in respect of statutory dues:

() The amount deducted /accrued in the books of accounts in respect of undisputed statutory
dues including, employees’ state insurance, income-tax, sales-tax, service tax, duty of
custom, duty of excise, value added tax, cess and any other material statutory dues have
been regularly deposited during the vear by the Company with appropriate authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund. Employees’
State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and
Service Tax, Customs Duty, Excise Duty, Cess and other material statutory dues in
arrears as at March 31, 2020 for a period of more than six months from the date they

became payable.

(¢) Details of dues of Income Tax which have not been deposited as at 31" March 2020 on
account of dispute is given below:

Nature of Statute| Nature of Dues Forum where | Period to which Amount
dispute is pending|  the amount (T in lakhs)
relates
The Income Tax| Income Tax | Commissioner of | AY.2015-16 13.74
Act 196 Income Tax
(Appeal)




viii,

Xi.

xii.

X,

Xiv,

XV,

PLACE: NEW DELHI PARTNER
DATED: 25.06.2020 M.NO.O17418

According to the information and explanations given to us, the Company has not taken any
loans or borrowings from financial institutions, banks and government or has not issued any
debentures. Hence reporting under clause 3 (viii) of the Order is not applicable to the
Company.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the
Order is not applicable to the Company.

To the best of our knowledge and according 1o the information and explanations given to us,
no fraud by the Company or no material fraud on the Company by its officers or employees
has been noticed or reported during the vear nor have we been informed of any such case by
the management.

In our opinion and according to the information and explanations given to us, the Company
has not paid any managerial remuneration during the course of our audit,

In our opinion and according to the information and explanations given to us , the Company is
not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not applicable to
the Company.

In our opinion and according to the information and explanations given to us, the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the standalone financial statements as required by the applicable accounting
standards.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv)
of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its Directors or persons
connected to its directors.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

FOR M KAMAL MAHAJAN AND CO. LLP
CHARTERED ACCOUNTANTS
FRN: 006855N/NS00061

CAMK MAHAJAN

UDIN : 2001 7418AAAAAEL647



AR PARADISE PRIVATE LIMITED

CIN US2120MP2004PTC016639

B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHA NDA, A.B. ROAD INDORE Indore MP 453771

CA M K Mahajan
Partner

Membership No. 0174158
UDIN : 20017418 AAAAAF1647
Place : Delhi

Date : 25/06/2020

Balance Sheet as at 31st March 2020
(Figures in Lacs)
As at Asal
S NIMNS | td ke i 31st March, 2019
. ASSETS
(1) Non-current assets
(i) Property, Plant & Equipments - =
(if) Deferred Tax Assets (Net) H a
(2) Current assets
(@) Inventories 1 102.08
(b) Financial Assets
(1) Cash and cash equivalents 2 1.32 147
(i) Loans 3 9.56 7.53
10.58 114.08
Total Assets 10.88 114.08
— —
Il. EQUITY AND LIABILITIES
(1) Equity
{a) Equity Share Capital 4 10.00 10.00
(b) Others Equity 5 048 {1.13)
10.45 B.87
Liabilities
(2) Non Current Liabilities
{a) Financial Liabilities
{b) Other Non Current Liabilities
(3) Current Labilities
() Financial Liabilities
(1) Borrowings
{ii} Trade payables 6 - -
(iii) Other financial liabilities 7 0.40 105.21
(b} Other current liabilities . -
(c) Current Tax Liabilities (Net) - -
.40 105.1
Total Equity & Liabilities 10.88 114.08
Summary of significant accounting policies 1&1II
Notes on Financial Statements 1t019
As per our separate reports of even data attached For & on behalf of the Board
For M Kamal Mahajan & Co. LLP r__‘,;. = Mw—ﬂ s;&vm--
Chartered Accountants /i NJ" Péﬂ |
Firm Regn. No. D06855N/N500061 Tarun Kathuria Metra Pal Sharma
Dhirector Director
Mo Mal DIN: 00120432 DIN 06469417




AR PARADISE PRIVATE LIMITED
BA09, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, AE. ROAD INDORE Indore MF 453771
CIN USs2120MP2MN4PTCO16639
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2020
{Figures in Lacs)
Naote For the yearended  Far the year ended
Particulars No.  31stMarch, 2020 31t March, 2019
| Continuing Operations
Revenue From Operations 8 197 -
Other Income 9 3 -
Total Income 1.97 -
Expenses
Cither expenses 10 0n1e 12
Total Expenses 019 012
Profit before exceptional ltems and tax n 1.78 (0.12)
Exceptional ltems (1) : =
Prafit/ (loss) before Tax (1-IT) 1.78 (0.12)
Tax expense: 1
(1) Current Income Tax 028 -
(2) MAT Credit 211 -
(3) Deferred Tax . ¥
Profit / (loss) for the year
from Continuing Operations {1y 41 L61 n.az))
Discontinuing Operations
Profit / (loss) for the year from discontinued Operations - -
Tax Income /(Expense) of discontinuing operations - .
Prafit /(loss) for the year fram discontinusd Operations (after tax) z .
Profit / (Loss) far the year (IV) 1.61 (0.32)
Other Comprehensive Income

A (i) Ttems that will not be reclassified 1o proflt or loss . -
(if) Income tax relating to items that will not be reclassified o profit or

[T = =

B. (i} ltems that will be reclassified 1o profit or loss - =
(i) Income tax relating to ftems that will be reclassified o profit or

loss = -

[\']Dﬂ!nfﬂmpﬂhuutwlnmmfurﬂum - -

(V1) Total Comprehensive Income for the year 161 {0.12))

Earning per share for continuing operations |face value of Share Re,

100/-each] 12

(Previous Year Re. 100/ - each)

(i) Basic

Computed on the basis of total profit for the year 16.11 1.24)
||jl.l] Diluted

[Computed on the basis of total profit For the year 16.11 {1.24)

Summary of significant accounting policies 1&n
Notes on Financial Statements 1to19

As per our separate reparts of even data attached For & on behalf of the Board

For M Kamal Mahajan & C —
or M Mmml: o. LLP ] MM u ¥ 3_9%«.@,-:._

Firm Regn. No. DOGSSSMN/NS000

Tarun Kathuria Netra Fal Sharma
Director Director

Hor Mol DIN: 00120432 DIN 06469417
CA M K Mahajan
Partner

Membership No, 017418
UDIN : 2001 7418AAAAAFTAT
Place : Delhi

Date :  25/06/2020




AR PARADISE PRIVATE LIMITED
BA109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, AB. ROAD INDORE Indore MP 453771
CIN USZ120MP2004P TCU16639
Cash Flow Statement for the period ending 315t March, 2020
lﬂ;um in Lacs)
Far the year ended For the ended
Etienlors 12t Mk, 2000 315t March, 2019
A} Cash flow from operating activities i
Net Operating profit before tax and extra ordinary items 1.78 0.12)
Adjustments for -
Depreciation . -
Interest lncome - - - -
Operating profit before working capital changes 178 12
{(Increase) / Decrease in Inventories 10208 -
{Increase) / Decrease in Loan (203} (0.00)
Increase / (Decrease) in Current Borrowings = .
Increase / (Decrease) in Other Current Financial Liabilities (104.81) 32
Increase / (Decrease) in Other Current Liabilities - (4.76) - inm
Cash generated from operations
Net direct taxes paid 017 -
Net cash fram Operating Activities {3.15) 290
B} Cash flow from Investing Activities
Dividend Income - -
Net cash used in investing activities = -
Net cash from operating and investing activities (3.15) 290
C)  Cash flow from financing activities
Drividend Paid - %
Interest paid - -
Net cash from financing activities - -
Net cash from operating, investing & financial activities (3.15) 290
Net increase in cash & cash equivalant (2.15) 290
Opening balance of cash & cash equivalant 447 157
Closing balance of cash & cash equivalant 132 447
Nate: Cash and cash equivalents included in the Cash Flow Staternt comprise of the following:-
i) Cash balance in Hand - -
i)  Balance with Banks:
a) In Current Accounts 1.32 447
b} In Fixed Deposits - -
Total 1.32 447
Summary of significant sccounting policies Tée Il
Notes on Financial Statements 1to19
As per our separate reports of even data attached For & on behalf of the Board
For M Kamal Mahajan & Co. LLP T VoA Pps,_; 1
Chartered Accountants N-o*‘" ="
Firm Regn. No. 006855N/N5000¢ Tarun Kathur Netra Pal Sharma
Director Dirvector
Maow. Meolad | DIN: 0012043 DIN 06469417
CA M K Mahajan
Partner
Membership No. 017418 255
UDN : 2001 7418AAAAAET647
Place : Delhi
Date :  25/06/2020




A. Equity Share Capital

At 15t April 2018

t 1st April 2019

ges in Equity Share Capital Shares during the year

At 31st March, 2020

B. Other Equity
or the year ended 31st March, 2020

Equity Shares of Rs. 100 each issued, subscribed & fully Paid-up

AR PARADISE PRIVATE LIMITED

B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALIL CHANDA, A.B. ROAD INDORE Indore MP 453771
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2020

(Figures in Lacs)

Numbers

Amount

in Equity Share Capital Shares during the yuar

1000000
0.00
10000.00
0.00

10,
(.

104
o

10000.00

10.00

Reserve and Surplus

Particulars

Securities
Premium
Reserve

Other

Comprehensive
Income

Total

Balance as at April 01, 2018

(1.01)

Profit for the period

(0133

Comprehensive Income
otal comprehensive Income for the year

(1.13)

Dividends

ransfer fo retained earnings

Any other change (to be specified)

As at 31st March, 2019

55

As at st April, 2019

(L.13)

Profit for the period

1.61

Other Comprehensive Income

Restated balance at the begining of the Teparting
ond

otal comprehensive Income for the year

[Dividends

Transter to retained eamnings

Any other change (to be specified)

As at 31st March, 2020

|Summary of significant accounting policies
Notes on Financial Statements

For M Kamal Mahajan & Co. LLP
Chartered Accountants
|Firm Regn. No. 006855N/N500061

Hoe Medaoo)

CA M K Mahajan
Partner
Membership No. 017418
UDVN : 20017418AAAAAETB47
e : Delhi
te: 25/06/2020

l&n
1to19

For & on behalf of the Board

WJ b

Tarun Kathuria
Diirector
DIN: 00120432

N>z ) Ml

Metra Pal Sharma
Director
DIN De469417




)

k)

)

d)

AR PARADISE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWAL! CHANDA, A.B. ROAD INDORE Indare MP 453771
WWMHAWMMMMGMMHM

SIGNIFICANT ACCOUNTING POLICIES
MmpwmidulMdhﬂm&uiummhgpulﬁuldumdmﬂwmﬁmdmﬁmudmmmm
mmm&rlpﬂﬂmmhmmmmmm.

Basis of preparation

Compliance with Ind AS
mmmwmmmmmmmmmwmrmmmmmmmb

CWMMMMWHMWM}MMMMMHMWthm
wmwmmmmm.mammmmmmmmmmmm
Cmpmutﬁmmh“mrdiﬂmmw{umﬂed} FMWGW}MD&NWWW&E-M.

Basis of Measurement
MMmmmeMMlemMmhﬂhM
- certain financial assets and labilities (including derivative hﬂhumﬂﬂ:}ﬂuihmﬂ:!fﬂrnlue{dnmﬁuﬂh;pdﬁu

mwmﬂmlmmmﬁmﬂymwﬂmmmmwmmum
mmp&wuhi:ﬂuﬂﬂu.ppﬂuﬂmdm;pdkiuwH-upmdnmmnf-mu,mhﬂmhmmmdnpum
Actual results may differ from these estimates

Eﬂdm-lmm.duﬂ!orlyi:q;mumpﬁmummMmim&dth’ummhkmmﬁngcminulumwmmﬂk
peﬂodinwhuhﬂlemmmmmdmdm-nr hlmfrperhudslfﬁchd.lnparﬁmhr. information about significant areas of
rmmlﬂan,lﬂt'ammymd\:rilinlmdgmmhhq:plﬂngnﬂurﬂiq;pu&hnﬂu{hwﬂwmnﬂﬁmﬂmmeﬁn1mﬂwm
myﬂndmhﬂmddﬂmuhindud:dmhhﬂm;m:

I]lnmmum’rhnfmpmy‘smh&ﬁﬁd&tmhlﬂh.ﬁgﬁhuﬂmmhﬂmhmimdmﬂmﬁuﬂumlﬂ
deferred tax assets that can be recognised, MupmﬂwhkdrﬁmhglﬂﬂmhﬂdhmnubhpmﬁhhgﬂlmwﬂhMME

ﬁmummmmdmmmmmumwmmuﬁmmmmmmf
lnam.lilhﬂ:lﬂu.diuhsundthiﬂtkullﬂudnhcﬁthmmmhmmdmmdmuﬂ

Current versus non-current classification
The Company presents assets and liabilities in the balance shes based on current/ non-current classification.

An asset {8 treated as current when it is
wmummmhmmnnhmmmmmmmumgﬂm

Hdﬂminwﬂf&wﬂwpurpwuﬂud:hnq

E:pumdluhemlhedwﬂhhmhmmmuwmpmmamm

Cash or cash equivalent unless restricted from being exchanged or used 1o settle o liability for at least twelve months after the
reporting period

Alln&uumuuﬂmlhm'buw-mchuiﬂudumn-mmi.

A liability is current when:

1t is expected to be settled in normal operating cycle

It is beld primarily for the purpose of trading

It 5 due to be settied within twelve months after the reporting period, ar

There i& no unconditional right to defer the settlement of the Liability For at least twelve maonths after the reporting period
All other labilities other than above are classified as THEN-CUrTERNT,

Dieferred tax assets and liahilities are classified ax nancurrent assets and labilities




i)

a)

mmmmuhmmmmdmhmwmmmmmmmﬁm
Based on the nature of products/ activities of the Company and the normal time between the aquisition of the assets and their
muuﬁmin-:uhwmﬂ.mnmm-cwm-dmmmwwqmuﬂmmmmmmu
mﬂahﬁmhﬂhmd&sﬁ&-ﬁdhmﬂhhﬂﬁsummmwml

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Property, plant and equipment
hmﬁ,mnllﬂﬁqummhcnﬂd-tmmmmmmdwmwmwmquumy The cost
comprises its purchase prhe.dhtﬂy.mwecmdbﬁnmﬂwmmh!mﬂnSMMhmw use and
mmmmuhhmmmaqmm.mummummnmﬂymmmmwmum
mmhmmmmmummmm.mmwh-mm on balance sheet date, Use full Life of Assets
has been taken as per the Companies Act. 2013

Subsequent costs
&WMMMMMHEMIGWMWWnlmumuWMm& when it is
mhhhﬂulmmemmkhuﬁnwmmcmemwmﬂnwmwmmpmyurdﬂumn(ﬂuhmnnhenmd
rcli.nblp.MMMMMM&mdmmwmmwmmhwhﬂMmm.m
carrving amount of any component accounted for a separate asset is derecognised when replaced

Derecoginition
Mlmﬂfpﬂzpcrly.m&ﬁqmmh&ﬂmgﬂ-dupundhpmlmwhenmfumtmmkbﬂm&hmup!ﬁedﬁmﬂt
mﬂny;uimnm!lam:mdhpnuldmImdw,PhM:mlﬁqﬂpnmﬂmﬂmmeympuin;hmﬁﬁnm
dhpmlwﬂhhmyh‘immrﬂw,mnﬂﬁqmmm“mmpmdmm*{mmm;%w
i the Statement of Profit and Loss

Depreciation

Depreciation is charged on ﬂum&upqerttmmwnVﬂumﬁm-luluwmhdoutbmdmﬂwumwmwhh
manner prescribed in the Schedule II to the Companies Act, 2013 The depreciation method, useful lives and residual value are
mi:rwud11Mufﬂumpmtm‘dnm.tkpudmmmnddiﬁw[dlupmdl]tsprwﬂrdmupm-uhhmiu.frmlupw]hﬁuh
mwhid-nthemtmdrhrm[dhpanddﬂ.mm-lwm“dmdm%mmmmIdjusmdthppmpmu.ﬂﬁw
end of each reporting period. An asset's carrying amount is written down immediately 1o its recoverable amount if the asset's
varrving amount is ereater than its estimated recoverable amount

Intangible assets

Computer software
Intangible assets are stated at acquisition cost, net of accumulated amortization and sccumulated mmmmﬁmy_

Amortisation methods and periods:
mCmplmmhﬁrﬁhhmwiﬂlH‘Eﬁnthuhﬁdﬂir{mmpumnuﬁwmlunhgmliglﬂhuw“lpnhddS
Viears.

Financial Instruments

Financial Assets
leuwhmm-mmmﬂmmmmmmfm

Initial recognition and measurement:
All financial assets are recognised initially at fair value except trade recievables which are initially measured at transaction price.
Tumcummhtmmmmmmmmdthm{uMM&MImm.l fair valoe
lhmughprdﬂnrhm}mhﬂndedinI:hnmrnh.mnfuuhumulmhmh:umukﬂﬂmncm:m&utm{umdeuﬂuynf
assets within a time frame established by regulation or convention in the market place {regular way trades) are rocognised on the
mdmdllr,i.r..ihrd-muutﬂ!rﬂmnpmymmmmmw-dluuluﬂ.




bj

Subsequent Measurement:

-Financial Assets measured al amortised cost: Financial assets held within a business model whose objective is to hold financial
assets in order 10 collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
Aows that are solely payment of principal and interest (SPPI) on principal amount outstanding are messured at amortised cost using
effective interest rate (EIR) method.

They are presented as current assets, except for those maturing later than 12 months after the reporting date which are presented as
non-current assets. These financial assets are subsequently carried at amortized cost using the effective interest method, less any
impairment loss. The EIR amortisation is recognised as finance income in the Statement of Profit and Loss.

- Fimancial assets at fair value through other comprehensive income (FVTOCT): Financial assets held within a business model
whose objective is schieved by both collecting the contractual cash flows and selling the financial assets and the contractual terms of
the financial assets give rise on specified dates to cash flows that are solely payment towards principal and interest (SPP1) an
principal outstanding are subsequently measured at FVTOCL Fair value movements in financial assets at FVTOC are recognised in
other comprehensive income. However, the Company recognises interest income, impairment losses & reversals and foreign
exchange gain loss in statement of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognised in
OCT is reclassified from equity to profit and loss. Interest eamed is recognised under the expected interest rate (EIR) model.

-Equity instruments other than investment in associates: Equity instruments held for trading are classified at fair value through
Profit or Loss (FVTPL). For other equity instruments the Company classifies the same as at FVTOCIL The classification is made on
initial recognition and s irrevocable. Fair value changes on equity instruments at FVTOCT, excluding dividends, are nicognised in
other comprehensive income (OCT),

- Financial assets at fair value through fair value through Profit or Loss (FVTPL): Financial assets are measured at FVTPL i is does
not meet the criteria for classification as measured st amortised cost or at fair value through other comprehensive income, Fair value
changes are recogrsed in Statement of Profit and Loss.

Derecognition of financial assets;
Financial assets are derecognised when the contractual rights to the cash flows from the financial assets expire or the financial asset is

l:m-uiund.lndl.htunnﬁdhdwm&WMﬁMimﬁmMmhﬂyihMﬁmbﬁmm
carrying amount (measured at the date of derecognition) and the consideration received (including any new asset obtained less any
new Hahility assumed) shall be recognised in Statement of Profit and Loss. Where the entity has neither transferred a financial apset
mmmb!unﬂnﬁylﬂrhhmdmlrdsﬂwm&

the financial asset, the financial asset is derecognised if the Company has not retained control of the financial assel.

Where the Company retains control of the financial asset, the asset ts continued 1o be recognised to the extent of

contimuing involvement in the financial asset.

Impairment of financial assets:

Trade receivables, contract assets, receivables under Ind AS 109 are tested for impairment based on the expected credit losses (ECL)
for the respective financial asset. BCL tmpairment loss allowance {or reversal) recognised during the period is recognised as
income/ expense in the Statement of Profit and Loss. The approach followed by the company for recognising the impairment loss is
given helow:

1) Trade receivables

An impairment analysis is performed at each reporting date. The expected credit losses over lifetime of the asset are estimated by
adopting the simplified approach using a provision matrix which is based on historical loss rates reflecting current condition and
forecasts of future economie conditions.

2) Other financial assets

For recognition of impairment loss on ather financial assets and risk exposure, the Company determines that whether there has been
a significant tncrease in the credit risk since inibal recognition. If credit risk has not increased significantly, 12-month ECL is used 1o
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL wssued, I in subsequent period, credi
quality of the instrument improves such that there is no longer a significant increase in credit nisk since initial recognition, then the
entity reverts fo recognsing imparrment loss allowance based an 12 month ECL.

Financial liabilities:
Financial liabilities comprise borrowings, trade pavables and other eligible labilities




)

€}

d)

Initial recognition and measurement:
Financial liabilities are inthally recognised at fair value, Any transaction costs that are attributable to the acquisition of the financial

liabilities (except financial liabilities at fair value through profit or loss) are deducted from the fair value of financial Habilities.

Subsequent measurement

Financial liabilities at amortised cost: The Company has classified the following under amortised cost:

a) Trade payables

b) Other financial lisbilities

Amaortised cost for financial liabilities represents amount at which financial liability is measured at initial recognition minus the
mﬂﬂn-mﬂhmhm:wmrmfﬁmmﬂmdﬂwdlﬂmmmlﬂﬂﬂmlmﬂhmﬂuﬂy
amgunt.

- Financial liabilities at fair value through profit or loss (FVTPL}: Financial liabilities at fair value through profit or loss include
ﬁm-:iullilbﬂmuhﬂdiurh‘-d:iqmdfhumhllhhiﬁﬁudﬂigmudu;mhiﬁdmmpﬁﬁmuu&&vﬂuemﬂptﬁtwhu
Fhmdﬁlilhillﬂumchulﬂnduheldtmhﬂluguﬂwyurrummdfmlhwwdupndnﬂn;muumrum.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of
recogmition, and only if the criteria in Ind AS 109 are satisfied.

For trade and other payables maturing within ane year from the Balance Sheet Date are carried at a value which is approximately
equal to fait value due 1o the short maturity of these instuments. : '

Derecognition of financial labilities
hﬂmndlllhbﬂitynhl.llhdﬂﬁmﬂudwhﬂxnﬂmtywhumithnhmuhhedie.whmﬂrnhﬁgnumtpmﬁedmhmh
discharged or cancelled or expires.

Offsetting financial instruments
Fhuud:lnmhmdhmmmmmmmtmmﬂwhhMﬂmwhuemal%nﬁmmﬁw
to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course
albusﬁmmdinhmd&&uhﬂlvmwhﬂmmdmﬁmmyﬂrﬂwmmwﬂy.

Reclassification of Financial Assets
MMmmmmmndwmwhmmmulwmwmmmw
reclassification is made for financial assets which are categorised as equity instraments at FVTOCT and financial assets or financial
liabilities that are specifically designated at FVTPL For financial assets, which are debt instruments, a reclassification is made only i
mu.m;-mmmmmdﬂhmumumum.umwmm:mm“mdmnmm
mmwmmmeMMuuMﬂnMmemmﬂwmm
w‘lmmﬁmmmmmmammmwammummmmmmyw
is significant 1o its operations, If the company reclassifies financial assets. it applies the reclassification prospectively from the
reclassification date which is the first day of immediately next reporting period following the change in business model, The
Company dmmmwmvmwmﬂymaguimdmmmmhdhnlmpmmﬂﬁmuwmg}minm.

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at
mnﬁudmtﬁnydﬂmbﬂwmthpm:[mdumlmm}mdhfﬁﬂlﬁhnmnrmmdmw&m
loss over the period of the borrowings using the effective interest method. Fees paid on the establishment of loan facilities are
recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down, In this
cl&.ﬂwfﬂi&d!ﬂt‘reduﬂh'lﬂ\zdnwduwnu:cm'l'n&nmm&unismﬂidrmﬂulﬂiuprnhhhﬂlltmwuudh
fui'lilywﬂlhednmdnwnum&ehmpiulhndu-pwp-ymﬂfmlh;ulditj'uﬂimuﬂdlmﬂndwuﬂhepwwddﬂwh:ﬂﬂy
o which it relates Wmmﬂhmﬂwhhmﬂﬂ%hbﬂigﬂhwtﬂedmﬂmrmmudm
cancelled or expired The difference between the carrying amount of a financial liability that has been extinguished or transferred to
l:m]unpurlyundmmdmmmmﬁEWM{ﬂaMMWMMm.hwmmﬂm
loss as other gains/ (losses),
Bﬂtmwwlt!l!llﬂiﬁtdummlhhmﬁuurﬂmﬂw{'nmplnfhulnmndlmrﬁﬂuhdﬁﬂrﬂthmnlL!fﬂlthlhl.ht}'ﬁ'lrll
least 12 months after the reporting period Where there is a breach of a material provision of a long-term loan arrangement on or
bﬁmﬂrmﬁdﬂuupmﬂngpeﬂndwﬂhihetﬂlﬂﬂuimmhuwbﬁmwauemdmwmﬂmmwrﬁngm&dﬁmﬂﬂy
dnun.uldnmﬂyﬂrﬁnbﬁuyummtu'umhdﬂtpuinﬁwﬂrmﬂmgpﬂhdmdbﬂﬂmihrqpprwuldﬂmﬁmhl
statements for issue, not to demand payment as o consequence of the broach




vii)

wiid)

Borrowing Costs

Barrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised as
part of the cost of that asset. Other borrowing costs are recognized as expenses in the period in which they are incurred, To the extent
the Company borrows funds generally and uses them for the purpose of obtaining a qualifying asset, the Company delermines the
amount of borrowings costs eligible for capitalization by applying a capitalization rate to the expenditure incurred on such asset. The
capitalization rate is determined based on the weighted average of barrowing costs applicable to the borrowings of the Company
which are outstanding during the period, other than borrowings made specifically towards purchase of the qualifying asset. The
amount of borrowing costs that the Company capitalizes during a period does not exceed the amount of borrowing costs incurred
during that period.

Impairment of non-financial assets

The carrying amount of the Company’s non-financial assets, other than deferred tax assets are reviewed at each reporting date to
determine whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is
estimated.

The recoverable amount of an asset o cash generating unit is the greater of its value in use and its fair value kess costs to sell In
assessing value in use. the estimated future cash fows are discounted to present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risk specific to the asset. For the purpose of impairment testing,
assety that cannot be tested individually are grouped together into the smallest group of assets that generates cash inflows from the
continuing use that are largely independent of cash inflows of ather assets or group of assets (the cash generaling unit)

An impairment loss is recognized if the carrying amount of an asset or its cash generating unit exceeds its estimated recoverable
amount. Impairment losses are recognised in the Statement of Profit and Loss. Impairment losses are recognised in respect of cash
generating units are allocated first 10 reduce the carrying amount of any goodwill allocated to the units and then to reduce the
carrying amount of the other assets in the unit or group of units on a pro rata basis.

Reversal of impairment loss
Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased or

no longer exists.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount An
impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that would have
been determined. net of depreciation or amortization, if no impairment loss had been recognized directly in other comprehensive
incrme anvd neesented within eouaity

Inventories
Inventories are valued at lower of cost and net realizable value. Cost of Inventory{ Stock In Trade) represents cost of land and all
expenditure incurmed in connection with.

Provisions and Contingencies

A provision arising from claims, litigation, assessment, fines, penalties, etc. is recognised whien the Company has a present obligation
(legal or constructive) as a result of a past event and it is probable that an cutflow of resources embodying economic benefits will be
required to settle the obligstion and & rellable estimate can be made of the amount of the obligation. These are reviewed at each
balance sheet date and adjusted to reflect current management sstimates. Contingent labilities are disclosed in respect of possible
nbllgﬂmﬂulhweuhmlmmmmmmﬁwaMhmwwmemm
of one or more uncertain future events not wholly within the control of the enterprise. When there is a possible obligation or present
obligation where the likelihood of an outflow is remote, no disclosure or provision is made.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the ocourrence or
non-occurrence of ane or more ancertain future events not wholly within the control of the entity. A contingent asset is disclosed,
where an inflow of economic benefits is probable.

When some or all of the economic benefits required 1o settle o provision are expected to be recovered from a third party, the
receivable i recognized as an asset, if it is virtually certain that reimbursement will be received and the amount of the secetvable can
be measured reliably.

If the effect of the time value of money is material, provisions are discounted using a current pre-tae rate that reflects, when
appropriate. the risks specific to the lability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost,

The company does nol recognize a contingent lability but discloses its existence in the financial statements,




x)

a)

b)

Income Taxes
lmumeummmmmmmmwmmmhmmmmwh-wmm
extent it relates to items directly recogmized in equity or in other comprehensive income,

Curreni tax
Cmﬂmhrﬂuwnmmdmpﬁhﬁmmmmduﬂumupubdmhmmﬂﬁmupumﬂnmm
Iuﬂ!ﬂlﬂiﬂhudm!h:tnmbkh‘mhﬂupeﬁnd.mmmﬂﬂhhmmpdhmpuhdmmmhxmlmﬂm
Mmmﬂnﬂmmhmm;ewwmmmm:ﬂmmmm.mmmmmmmm
mdt:tmmtuliuuliﬁu.Mitm:kpﬂyuﬂm.bhﬁﬂlhmﬂhmwmwmuhmmm
settle on a net basis or to realize the asset and lability simultanecusly

Deferred tax
wummummmmgmmm.mmh.mnﬂmmmhﬁmmmmmmm
tmhleqummmmwmmdmmwmmmﬂmmmmwmm
ﬁll.‘l.'.'ptH"]'ll'.ﬂﬂ!dﬂ!tt!dilxlﬂlﬂfmmihfHdﬂllﬂtﬂﬂﬂiﬂﬂﬂﬂl@dﬂﬂfﬂﬂﬂiﬂlﬂlhﬂh}ﬂltmﬁmﬂlﬂhﬂl
business combination and affiects neither accounting nor taxable profits or loss st the time of the fransaction.

Dﬁﬂmﬁhxmhmmgﬁudbhmhihhmhwhtmwm%hwﬂhbhlﬂhﬂwhthhm
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized

D!fzrmdhtﬁlﬂﬂhmmﬂgﬂﬂdhlﬂhﬂutﬂwﬁﬂ&rm,

Thrtmym;nmmddmmudmmummdﬂnthnpmﬁugdm“dmdmdhﬁnnmtmﬂhmhn;ﬂpmhﬂz
that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized.

Deeferred tax assets and thi}.ilhsmmmﬂnﬂummlﬂﬂutmrxpﬁwdmwﬁyhhpeﬁodwlmhnuuthmﬁudm
u’ﬂ‘ulhilllﬁ'iluﬂkd.hﬂ!ﬂmhlnh{l!ﬂmhwﬂﬂﬂhlﬂmﬂmMﬂhﬂtﬁkﬂ}rwﬂhmdﬂt

Minimum Alternate Taxes
Mh'timumAhmalnTu{M.ﬂ.T‘]hpuy.-hkwhmﬂmm:bhl:mﬂthhmﬂunﬂwhwkpnﬁthmpdﬂunderhﬂTmnan
uueluﬂlglhwtrcgumim:mnmp-}r.hkmmbuqumlfﬂuMﬂTpﬂdmurnrhdu:#dhum&lmﬂPmﬁlmdlm
ummnrhn.ﬂuﬂ'mpuymug:muM.'\Tcrn-diuuuhbhumlmnﬂym&rmﬂullh:mhmm:gmmth
Company will pay normal income tax during the specified period ie the period for which MAT credit is allowed to be carried
forward. MAT credit is recognised as an asset and is shown as ‘MAT Credit Entitlement’. The Company reviews the 'MAT Crodit
Emitlum:m‘mﬂnuchmpmmd&mdwﬁudnwnuummﬂuummmwnydehnmﬂrmgwﬂanﬂm
it will nae ol tax durine the snecified neriod

Foreign Currency Translations

Functional and Presentation Currency
Imwhdnﬁhihrlhunchlmmtmmwdmgﬂt:mmfdﬂﬁpd&mymkmvmnﬂhwhﬂﬂtm&ly
wrhmcm'}.mwmmummmmmmnm

Transactions and balances
Fﬂwmrm'qrM&mhﬂ.ﬂ%hhﬁulmﬂm%hu%“llhhﬁdwm.
Fmdunﬂchmgegwumdhmmumqﬁummmmumlﬂmhmmmhmlhumhﬁmﬂmmqmuﬂ

Ihbmmmnldmheﬁmm-lymmmmummmﬂhwnﬁlwm.
Leases

As o Lessee:
[EMHufpiﬁpeﬂy.pl-mtlndEqmpﬂunlw]trfﬂ'ﬂ.-mpmy,Hhﬂnhﬂiuhﬂmﬁluylﬂﬂtﬁsﬁandmlnbufﬂwmﬂﬁpm
classified as finance leases. Finance leases ane capi llﬂwhm'smu&mhirwlmnfhkmdpmpm}rm,irm,

ﬂtprumtvdueufﬂwmwmumhupxyumﬁnmmpondingmm obligations, net of finance charges, are included in
borrowings or other financial liabilities as appropriate. Each lease payment is allocated between the liability and finance cost. The
fwunuu:ﬂhthngedlufmpmﬂlnrlnuaml}mluwpﬂiudmulupﬂﬂmnmﬂnﬂpﬂm:ﬂeﬁiMﬂHﬂmIﬂrmhﬁm
balance of the liability for each period.
IMh*HdiﬂﬂgnUtmlpmﬁmdﬂmrishandnwuﬂsuiwmﬂupmmumﬂendmﬂummpnnyuhm.mchaﬁﬂrd
as operating leases. Payments made under aperating leases (net of any incentives received from the lessar) are charged to profit or
Iu'uannﬂm;hl-llm-huhmwllwpenudufﬂmhmmhﬂ&mwymmammmluwmmmumwimmmgmnl
tnflation to compensate for the lessor's expected inflationary cost increases.
Thedetm&uﬁnnrﬁwhcﬂunnnmngmnﬂu{mu:rrmtm:lnIru:lshindmﬂmmhﬂ:mufﬂwnmmtﬂtheimepﬁnnu{

the lease. Ihemuiaemmlﬂ,mmum-,lhuﬂhﬂthmidﬂulnlﬂwmthdepmduﬂmuwmdlspﬂtmwm
lnd,lﬂlhcmlnnemmmnwn right to use the asset or assets, even if that right is not explicitly specified I AN ArTEngement




i)

xiv)

xv)

avi)

As a Lessor;
lﬂlﬂhl'lri‘lid‘lH'EMPIﬂjrﬁHMhﬂﬁnwWﬂy.ﬂﬂuﬂﬂmﬁhﬂiﬁﬂnmﬂpﬂfﬂ!ﬂﬂthu
npeminghnuam:uhjﬂtmmuugm.um:ludmim?mpnty,ﬁmthiquj.pmnm.m:ﬁmemmwughu
kWhthMMhmnMMMMhMMMMWMw
wmdhmdhhlyhlh:mmrﬂpm&l&mhuﬁddhmwndiukplcmhﬂhnpmmmmpﬁmd
immediatelv in the statement of profit and Joss,

Cash and Cash Equivalenis
thp:paunfpmhﬁmhﬂuﬂnhmﬂduﬂ:ﬂmtuhmdmhaquivdmhi:ﬂudncuhmhmd.dtpnﬁhhﬂduuﬂ

wuhhnmtm&mmﬂﬂmﬂmmm;mylmmmmmlmmﬁﬁeadmmﬂm that are
md&fmﬂuhhhhwmlmmdmhnﬂwhﬂmm%hmhw@ﬂ&mmkdcwmvmmmm

Cash flow statement
mmmnmmmﬂmmwmwmmmmm?'muudmw_

Revenue Recoginition
Rzmmhmnpﬂndupﬂlpudwnﬁimngﬁn as mentioned mthedewlnpumwnmwuhmo'w (AHTL) un
the licensed land transferred for Development,
mﬁwhv&u-CMMmMmmdhwﬁdmdmwmﬂmmm and variations in
contract work, claims and incentive payments :

mmhmmmilhpmhbhhtuwmumkhmnﬂ

{ii) they are capable of being reliably measured.
mmmmawunmhmmﬂmm Lass using the effective interest method as set
out in Ind AS 39

Dividend income - Mmhmmudwmmmm-@uhmﬁwwmhmbﬁﬂﬂmmmm_
mﬂndmhwhﬁdHMHMMd“MWM'mhmﬂmmm

Earnings Per Share
erumﬂlgsperlhlmhl-mmpulﬂlI:y'dwiﬁuﬂuhpmfﬂllﬁihﬂ:ﬂ:hmﬂﬂanmwnybyﬂmnﬁ;hhdlwnF

mmdmtyme;duwmmmaqmmmmmmwymmmmdumguu,-m.
niluudmgperd'mrhnnnputedhydhridinguwnﬂpmfﬂ:ﬂmh;byﬂmmw:dmmge number of equity shares
cutmd:m:lfmdnﬁviregbHJ'cEFEmddmwﬁgmedmmgembwdqnﬂyﬁurﬂ&ulmjdhnmmupmm
of all dilutive potential equity shares, Dilutive potential equity shares ar deemed converied as of the beginning of the period, unless
issued ab a laler date, Dﬂuﬁvnpulmﬂdtquhy!huumdﬂmnimdhdepuﬂqﬂyirmhpunndpwmm The number of
equmn.m.ndmﬂhurduu&wm&ylh-mm-dnuhdhrbnnmmmnnnppmpﬁm

Segment reporting
&mwmwmmnmmmns-MmmmuMummmw
business sepmenis

Rounding of amounts
nﬂmmnl:mlnr.lhnRupeﬂdht:hﬂdhﬂ:ﬂmmﬁmuudnmuwhuhunmﬁednﬂmlhmhnuw
the requirement of Division 11 of Schedule 111, unless otherwise stated.




AR PARADISE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE Indore MP 453771

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

(Figures in Lacs)
As at As at
Pasticulun 31st March, 2020 31st March, 2019
1 Inventories
(Valued at cost or net realisable value whichever is lower)
Stock In Trade (Land at Ajmer) - 102.08
= 10208
— —_—
The Inventory of stock in trade has been taken, valued and certified by the management.

Inventory of land acquired by the company is out of the advances provided by the Holding company ie. Ansal Housing Limited for on
behalf of the holding company and for development and sale of Real estate projects in term of collaboration agreement with the holding

company

2 Cash and Cash Equivalents

a) Balances with Bank 132 447

b) Cash in Hand - -
132 447

——
3 Loans

Short Term Loans and Advances

Unsecured, considered good

Deposit against demand of Income Tax 275 275

MAT Credit Receivable 018 0,07

Other - Holding Co. .63 471

9.56 7.53
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AR PARADISE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE Indore MP 453771
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020
(Figures in Lacs)

As at As at
e B 31st March, 2020 31st March, 2019
5 Other Equity

Retained Earnings

Opening balance (1.13) (1.01)
Add: Net profit/ (loss) for the current year 1.61 (0.12)
Profit available for appropriation 0.48 (1.13)
Less : Appropriations - z
Closing balance 0.48 (1.13)
Total Other Equity 048 (1.13)

6 Trade Payables
Trade Payables (dues to micro and other small enterprises) - .
Trade Payables (dues to other than micro and other small enterprises) - .

= —
Based on the information available with the Company, a sum of Rs. Nil (Previous Year Nil) is payable to Micro &
Small Enterprises as defined under the MSMED Act, 2006. Further, no interest during the year has been paid or payable
under the terms of the MSMED Act, 2006.
Refer Note 18 for information about liquidity risk & Marketing Risk of Trade Payables.

7 Other Current Financial liabilities

Expense Payable 0.12 0.13
Provision for Income Tax 0.28 .
Advance for land from Girdhari - 3.00
Advance for land from holding co. - 102.08
0.40 105.21

Refer Note 18 for information about liquidity risk of Other Current Financial liabilities.




B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA. A.B. ROAD INDORE Indore MP 453771
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

8

10

Revenue From Opereation
Share of Profit on Land

Other Income
Interest on Income Tax

Other expenses
Professional Charges
Auditor's Remuneration:-

- Statutory Audit Fee

- Fee for Certification

- Tax return filing fee
Printing & Binding Charges
ROC Filling Fees
Conveyance-Local

Misc. Expenses
Bank Charges

AR PARADISE PRIVATE LIMITED

(Figures in Lacs)

g For the year ended  For the year ended
Particulars 31st March, 2020 31st March, 2019
1.97 -
1.97 -

_ — — ﬁ

0.04 0.00

0.09 0.09

0.05 0.02
0.00 -

0.01 0.01

ﬂ.lﬂ_ 012




AR PARADISE PRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWAL] CHANDA, A.B. ROAD INDORE Indore MP 453771
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

NOTE 11 INCOME TAX

The income tax expense consists of the following :
Current tax expense for the current year

Current tax expense pertaining to previous years
Minimum alternative tax (MAT) credit

Deferred tax expense/ (benefit)

Total income tax

Reconciliation of tax liability on book profit vis-a-vis actual tax liability

Profit before income taxes

Enacted Tax Rate

Computed Tax Expense

Adjustments in respect of current income tax

Tax impact of expenses which will never be allowed

Tax effect of expenses that are not dedcutible for X purpose
Tax effect due to non taxable income

Minimum alternative tax (MAT) credit

Previously unrecognised tax losses used to reduce current tax expense
Other Temporary Differences

Total income tax expense

NOTE 12 Earnings Per Share

Profit/ (loss) attributable to shareholders
Weighted average number of equity shares
Nominal value per euity share
Weighted average number of equity shares adjusted for the effect of
dilution
Earnings per equity share
Basic
Diluted

NOTE 13 CONTINGENCIES AND COMMITMENTS
(A} Contingent liabilities

I Income Tax
Income tax department has raised a demand of Rs. 13.74 lacs (s at 31.03.2019 Rs. 13.74 Lacs)
u/s 143(3) for the A.Y. 2015-16. Against this demand company has paid 2.75 Lacs (as at
31.03.2019 Rs. 2.75 Lacs) under protest and balance demand has been stayed by the CIT
(Appeal).

Il Other Legal Cases

(B) Capital and other commitments

lollows:

As al
March 31, 2020

0.28

011

(Figures in Lacs)
As at
March 31, 2019

0.17

1.78
31.20%
0.28

012

017

As at
March 31, 2020

1.61
0.10
100

0.10

16.11
1611

As at
March 31, 2020

11.00

As at
March 31, 2019
{012y
0.10

0.10
(1.24)
(1249)

As at
March 31, 2019

11.00

11.00

Estimated amount of contracts remaining to be executed on capital account, net of advances and not provided in the books are as

Particulars

As at
March 31, 2020

As at
March 31, 2019

Property, plant and equipment

W,

‘f-/
LS




NOTE 14 LEASES

In case of assets taken on lease
Operating Leases:

The total of payments under operating lease is as under:

Particulars

As at
March 31, 2020

As at
March 31, 2019

Lease payments for the year recognised in the Statement of Profit and Loss

NOTE 15 MSME

Based on the information available with the company, there are no dues as at March 31, 2020 and 31st March, 2019 payable to
enterprises covered under ° Micro Small and Medium Enterprises Development Act, 2006. No Interest is paid/payable by the

company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006,

NOTE 16 Related Party Disclosure

As required by Indian Accounting Standard -24, the disclosures of transactions with the related parties are given below:

a) Names of Related Parties and Nature of Related Party Relationship:

i) Holding Company

ii) Key Management Personnel

Ansal Housing Ltd.

Mr. Akhilanand Dubey

Mr. Tarun Kathuria

Mr. Netra Pal Sharma

b) Description of transactions with the related parties in the normal course of business:

Particulars As at As at
March 31, 2020 | March 31, 2019
A. Transaction made during the year
Expences Paid by Holding Co, {1.91) 0.0
Repayment during the year 102.08 -
As al As at
B. Year end balance
March 31, 2020 | March 31, 2019
Advance for Land from Ansal Housing Ltd. - 102.08
Dther Advances to Holding Company - Ansal Housing Lid. 6.63 4.71




AR PARADISE FRIVATE LIMITED
B/109, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, A.B. ROAD INDORE Indore MP 453771
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

NOTE 17 FAIR VALUE MEASUREMENTS

The fair value of the assets and liabilities are included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in forced or liquidation sale The following methods and assumptions were used o
estimate the fair values:

Fair Value of cash and current deposits, trade and other current receivables, trade payables, other current liabilities and other
financial instruments approximate their carrying amounts largely due to the short term maturities of these instruments.

The different levels of fair value have been defined below:
Level 1: Quoted (Unadjusted) prices in active markets for identical assets o liabilities.

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observa ble, either

directly or indirectly
Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observible
market data.
. {Fi!nus in Lacs)
Particulars As at As at
31-Mar-20 1-Apr-19

Camrying Amount
Financial Instruments at fair value through Profit or Loss
Financial Assets = =

Fair Value*

Level 1 . 2
Level 2 = =
Level 3 3 -

Total . =

“ The Financial Assets & Financial Liabilities are recognised at amortised cost, non of the Financial Assets and
Financial Liabilities are measured at fair value. Therefore, Fair Value Measurement are not required to be disclosed. In
case of amortised cost financial assets & financial liabilities , there are no significant difference expected in fair value

Financial Assets at Amortised Cost

(i) Cash and cash equivalents 132 447
(i) Other Financial Assets - -
Total Financial Assets 132 447

Financial Liabilities at Amortised Cost
(i) Borrowings
(ii} Trade payables

i) Other financial liabilities 0.40 105.21
| 'E!)EI Financial Liabilities Al 10527 |

NEW DELW (=

L FRN - oosassuy |




AR PARADISE PRIVATE LIMITED
BA09, ANSAL TOWN ANSAL CLUB ROYALE, TALAWALI CHANDA, AB, ROAD INDORE Indore MF 453771
- NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING J1st MARCH. 2020
NOTE 18 Financial Risk Management
mCumpmy’:Mmkmwumhwﬂpmammﬁnﬂmmuhmmmmtwmmm
m.pnuupdh‘yi.l-I!iWhﬂmm.mwlﬂumMWMWhmmmmﬂHWIwﬂdﬂm
rﬁhm.lﬂmrﬂswmﬁnﬁmmhhmmﬁumﬂhCm

'I'I‘lﬂ'lhl'Wﬂhﬁmwrmhmﬂhﬂﬁiwi“mh!wmﬂhy:hﬁﬂﬁ
Mdmmwﬁwhwﬁhwﬂmmmhcmw-mwﬂmmm

A, MARKET RISK
Milrhﬂrh!ﬂtHhI'I‘iﬂlﬂlmul‘hﬂnr-whkMudhmM&mMmmlmlwmhMIﬂmmmm
of a financial instrumertt may change as a result of changes in the interest rates, equity prices and other market changes that may effect market sensitivity
mw:ﬂumhmmﬂmmmm investments and deposits, loans and borrowings.

Interest Hate Risk
hﬂwﬂnhml-llh:r.hdulmmmHMMmmﬂ-WMIwﬂMhhﬂmwwmmwm Iy
order to balance the Company’s position with regards to interest income and interest expense and to manage the inherest rate risk, management performs
4mpe-h¢hﬂﬂmmrhkmmr_ The Comparry has no interest bearing borrowings hence it is not exposed to significant interest rate risk as
.uuu-mwﬁm.nﬁmﬂmﬁumwm“mmmﬂqhmmmmwﬁmmmm
Huetuate because of change in market inferest rates.

Foreign curmency risk.
mcmmmmmmmmwumm foreign currency risk is nil.

Price Risk

Fnudﬁmhnn‘rmm:pwunmuquitynmnuprkummmﬂhwcﬂmy.mwrdmmnwwmmmqm
shases,

B. CREDIT RISK

Crodif riak is the risk that Custoumer ar counter-party willl ruat et Is obligation under the contract, leading 1o financial loss. Credis risk arises from trade
receivables and other financial assets,

Trade Receivables
There are no trade recetvables in the Company as at reporting date.

Other Finnncial Assets
There are no other Financial Assets in the Company as at reparting date.

Provision for Expected Credit losses
Financial Assets are considersd bubrdgmdqumtrn!lhmhmmmmmhcm.

C LIQUIDITY RISK
Liquuﬁqrﬂhthlr'ﬁklhlthﬂmwwﬂmﬂﬁ:dqhnnﬁgt&:ﬂgﬂiw&ﬂuhﬂnﬂhibhﬂ“ﬁﬂﬂnhlmmw
dr.l.imﬁgulhﬂtIllt:lﬂmﬁnml:u.luut.Tl'irﬁmnp'lwmhmmlquiﬂyhbmﬂmumﬂuillwmmlufhﬂhqmﬁtj
mieet its labilities whien they are dus
hhwmmﬁq%uﬁh%mhﬂmmmwmmhm&wmﬂm Thie Company
mmwth!lhnﬁl!ydhmmhwhﬂthmmyupﬂm

Contractual Maturities of financial liabilities
The tables below provide details regarding the remaining contractual maturities of financial abilities at roporting dote based on contractual

payments,

’ (Figures in Lacy)
As al 1

1-Mar20 L“'h"mm""""n“ 1-2yean 2-3ymn More than 3 years

Current

(i) Barrowings 3 . - =
(i} Trade pavables = . . 4
(i) Ohier financial lHabilides 040 . . B
otal 0.40 = - -

Lo hom 1 youet On 1+2 years 2-3yeans Mare than 3 years

(1) Other financial Habilities 10521 ! : 3
0. 10521 - . g

Ik Management
r-mmmgpibuupltddﬁimlymnhukgnudaubuiwMcmmulmmﬂhmmh!nm
: mﬂﬂwfmlpmyhbnm.il.mmmmfs:ud;mmtn{nw-ppmpinlr!mlmndh}'dﬂmmhiwdnmmluasmhpmﬂw
.wocuﬂhlzunmuﬂ:tn-pwmwmmmmwmwhupimmmllghtufchmgﬂhmm comiditions and thel
fandierinti urllnmdejm-nmT}g::umpmy‘;mltyuwmu-rtmnnbkn!mwﬂpihlmmwm.ummmulqmuman
redt_lmmdmhlm-mmmmmm-hmmumwhnrinbﬂm There in no change in the Company
mipn.-uimuﬁw.
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