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RdDooribility of it. M.tr.s€m.trr for st.d.lon. Finrnci{ sbrerenr.

TheCompairtBoardolDiErockr.sponsiblctorrhemr(e^sraredinSecriortj4(5)orrheAd
wirh relp{r to rhe pEpsmtioi ofrhe* iandolotrc linaicjal lhremetrrs rhar civ. i rtre snd tsn vies.f
1'e rinln!.ar pn.no1 find-. s pr'romrnle trrtLd,s o'. s -omprF.n!!.,ncJme, !d\n nor\ and
.hz' K\ in mury o rhe' om@n)'n accomance hrh the Ino an Acjutrt,-8 5bno d! rtno A),no
orhoa.counrinE prin.ipies sencnlty i.cepred i'r rndm. This rc!oonsibit(v.te inctl'd.s maiften,i&.a
rdeqdrca..o. mg 

'Nodi 
in Mod,n(e !irh h. p{.'non.;rr. A!; ro. u.elumdrns rhe a*-a.,"

ih. Comp,ny.nd forpEvenringaid ddernshudsand orher ir.subrni.si $t;rion a;d,ppti.dion
ofrpprop.i.r. r.counrirg policiesi mrkin8ludSmcnts and e$imares rhar ire Hsnabte 0nd prude l

elre.r!(l) for.n.ulns 
'\e 

a!.uB!) ano compt.ret* ot rh(,c.ounlng Go05. rt<r,ni .o rh;
pr.p.drion and pes.nurion olrhe {rMdone financiat{d.'henb rhlr cive a rue snd fan !icw and are
frce lmn mar.rialmisn'teoctrr, wherherdue ro taud or.mr.

ln preparing rhe $andalone financiol raremc s. mtuagemenr i5 rcspotrsibt. for ascsjng rhe
Compan)t abiliry ro corlirue !s I solns concenr. disdoing. .s apptic,bte. mder rc!ared ro go,ig
..i.en and uri"3 the goins concem basi5 ofoeounlins unles mamsenetu e rtw inrcnds (o hquid e
the conpmy or roceaseop€rsriotrs, orhas no rcaliiic shensive bur !o do so.

ThG. B@rd of OiBbu m rlso Esponsible ior overeeiig rh. Compon,\ firnciat eponinB

Audlrorr! R6pollibilili.r lor rh. Audn ollhe rirrncirl St.t.n.it

Our obj*iv.s aE ro ob'ain E6onlbte asurance ibod *herherrhe sr,trd,tom finonciatsbrcm.n6 tu a
Rhole aE ire. frcm n erill mk
Ep.n fid in.ludes our opin,on. Re,$noblc isumnce is I h gh lev.l ol rsumn... bur is nor r
Surnnte. rhd ai rudir corduckd in !.cord.ne *hh SAs *il always derecr a mar.ial missern.nr
when nexGt. Mhshtementcu orise frcm fraud oretur.nd sreconsideftd maknsl it individullv
o' 

'n,h. 
,lArcSde. ^e) could '.Mrrbl) b( e\pf\red ro rnnuen.. rhe ernom( de.F'on. or u*i

raken on fie bash or rh.* shndslone finsncial sbrmens

As pan of sn ludit in accord.nce 'nh sAs. w. .xercG. proresional judsmenr cnd mlinlain
p@fe$ioml skepricisn rhhuBnod fi. audir weals,

Id.ntili 
'nd 

6es rh. ftks of mare.irl mhshremenr of tne n'nd'lon. fi.ancisr lbr.menri
*h{her due to lilud or emr, design and perfom audit pceduFs responsive ro rho* isks, and
obr.in iudir evid.nce rhar is suiicienr and lppropriat ro prcvldca bsis forouropiilon. The risk
ol nor d.r&rin3 a mrreri'l misslaremed Esulring iom fraud is hislrer rh.n ior onc rcsuliin3lrcm
.iror. $ naud my involve collusiotr. forgerr. i cnrionol omnsions. misreprc*drariois. or rhe
ov.rid.oli em.L.onlrcl.

Obbin an undeE6din3 of incnolfin0ncialconioh relelanr !o rhe audir in order ro deri8n audn
pnc.duEs rhn,( rppmpli.r. in rh. circum$nces Under *clion 143(3Xi)olrhe Acr, Be.re arso
rcsponsible lor .xpre$ing our opinion oi *hdher rhe Comp,ny hss ad.quare int mal financill
$nlols sy$cn in plie and the op.Erins.l'Ldnen.s ofsuch conrmk.

Evaluate rhe apprcpriar.ncs ol..counring pol'ses scd and Ihc rea$iiblcncs ol &couniru
enimares af d rclar.d dh.Losures made br_ mdnagemenr.

concLude on rhe spp@priatem$ ormanagemeds ue orrhe going corcea, basir ofaccountin8
rnd. based on rhe audit evidence obtai'ed. *hdhera mare.ialuncenainty exins relared ro erc s or
coidirionr rhal may cas significanr doubr on rhe Company\ abiLiry rocortinue as a soiigcon.cn
lf*e corclude rhi a narerirl utrcetuinry exh6. xe are requ red 1o dra* ahention in dur iud ols
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R.pon o. Orher L.g.l .Id R.sul.lory Requinn.ib

I Al'.qrEd b) sar,on t411,orrhe a.. b,\ed on ouraud tr. Epon rmrw h Bp.d ro rhe o.ho maden h b€ tr(tuded .n r\e Aud oi\ R.pon ,n s*ord.n\e Eirh rherequiremenc of sion 197 (16)otthe Ad.6 rm.!d.d l
According ro the intooorion ed exptondions Biv.n ro uq onty Sitlin8 F*s h4 b€en pai,l by fieComplny lo rhe diebu during lhe ,.rr lnd lhe sne is in aqord_* *irr, ,t p-"irioi" .i*crion 197 ol $. Comp ies Acr 2013 Bd *nh ft. RDt. 4 of Conpani.s (Appohh r &d
Rem un.rarion of Mano3.irl pds.ne 
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lry outred,ri rhe,nro,mano" rnd ?rprM4ions trh(h b rhe b., or orrnotrred8elndb.t:ef*eEne(eslD rorriep,Do!e.of ouraJd .rl 
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eroptrren. Dmps bst\ o, e.ou r. rcqured b\ t.E hr\e b..F keo, o\ rheI omprnr.o
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b) rhe B.ta'c. Shd, rhe Srareme of prcfir lnd Los nctud,ig
Strrem.nrofchan8es in tjquir, and fte Sraremc ofcash Fn,*
!8reeme Fnh fie b@lG orrcomr

ohd comprh.ns ve ri.ome.
dcah wirh byrhis Repon ore in

,lmnciol earem.ns compty wnh thc tn,jian
l3l ol lhe Act md wirh Rute 7 of rhe

.) in our opinion, lh. ifoNid slandilone lrd AS
AccounrinS shndords pBc bed uider sedion
Compa.ies (Accoun6) Rut.s 20t4

d) on rh. bosk of lh. *rirei r.pres.nkrjons ro.ived rrom rhe,tirecroG otrhe Compan) as onMlrh ll,2020eton on rccord byrhe BMrd ofDire 06. none otrtEdiEro^ h;isqualfied
asoi Morch]]. 2020fBn6eineappojnbdasadrrccrortnrmsof Secrio. t6412)of fi:A.r

.) *ilh rcsped ro rhc adequ&y ofrhe inr.n,tfiiinciatconhh over financiatrcponi^3 ofrhe
Compan, lnd fte opedring eftecrivene$ oi such conroh. retcr r. -, *p,*" n.p.n in
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*nh (rpcdro thcoth.r mate6robe irduded Ir deAudnois Repon iraccordar.. tr rh Rul.
ll of the Compatries (Audn and Audi106) Rules, ?011. as amended, ln our opinion and to the
benofour inlomarion ond ac.ordin3 io rheekplanations siven ro us

l'h.Compont hasdisdosed fie imp,cl orp.trdlnE lnlgarions on ir's finincialpo!nion
i', i s n0ndalon. finincial sbremens ReferNorLndNdrc tl(A)otlhe,Nore!ro

Thc CompaN does iot havc ai] lons (emrontact includlngd iv4recoNacr ror
whLch ihcrc vcre anr- materirl,breserb e lo$csi

llrrc : iormounr..equired ro be rmfslcircd. ro rhc tfr.nor Educari.n aid Proccrion

2 As rcquiEd by rhe Companies (Audirdls Repon)Order ?016 ( rhe Order") issued b] rhc Ce ml
Covcnmenlinremsofsedioil4l(ll)olrheAcr.qesiveln'AnnerureB a nsGmen( on rhe

mine^ specified in pamgraphs 3 lnd 4 of rhe Order ro rhe exreni applicabl..
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ANNEXURE iA" TO THE INDEPENDENI AUI}ITOR'S REPORT

(Refercdroinparagmph(e)uider'ReponorOlhqL.salardRestrlarorrR.quircmenr'se.tionof
our€pon ro fte MembeE ofAR PARADISf, PRMTf, LlMlTf,D ofcvri dare)

ns under(.trus. (, orsub-
sr(rion I of sdion r.rl ofrhe comp,nits Acr.10l3 (.rhc Ad,)

Wehave au'lit'l rhe rnrcmalfinai.ia conhlsoverfiiancialrcponingofAR PARADISE PRIVATE
LIMIr'|IDC\heCompan))asolMrrchS].:0l0nconjundon\lhouraudnofftesbndrlone
linai.ial jaremenbol$ecoDpany for Eyeareidcdof rh dorc

Mmrgemcrll R6poNibilily tor Inlerml rimncirl Conlbls

The Coip€nyt m.na8emenl is rcsponsibl. for esbblishilg lnd m.intaining int.malfi.lncialcontDls
brs.d on ihe inicmll .ontol over financi.l Eponins crirei. .sub lhhed b, rhe Conp.ny .ollideing
the c$cnrialcomponents oflnr.m.lcontolnared in th. Guidan* Nor. oi Audir oflniemd Finlnci0l
Cortols Over Finmchl Reponing isued by rhe lnnitute ofchrnered A.counhts ollndia Th.*
Elponsibilitie! indude the desi8n. implemcnulion a mrirrenlnce of adequate irremal financial
conrols rhat werc op€mrin8 efieiv.ly for ensurins th. ordcny and efilcient mnducr ol irs busitr.$.
the safegualding of ns is$s, rh. prev.n.ion ond delection of aBuds and ercB, rhe 

'ccumc] 
and

compleren.$ old. ac@unrins rordq and fte rinely prep6hrioi ofrclhble lin.nci0l infomaion, as

rcquned unds lhe Companies Ac!.2013

our espoDsibili!. i5 ro.xpre$an opinion on the imemrLfinrnciaLcodrck over finincialreponi4 of
rhe Conpdn] bi*d on ou audir We conduded ou, dh in accoduc. *nh the Cuidance Noie on
Audir of lnlemal finecial Connols Over FinMlial Reponing (rhe Cuidm.e NorC ) lssued bt the
hstilute ol ChMercd Aeounllnls oilndia and lhe Siindards on AudninB pres$ibcd uidet Setion
l4l(10) of the Companies A.r,2013, b rhc.xrcnt dppli.able ro a' audn ofintm'l fimncialconrrcls
Those sbndards end rh. cuiduce Nore requiE rhat *e comply rirh.rhi.!laquncmeft od plu.nd
p.rrom rh.audn ro obuin r.enobl. a$uBnceabou *h.rhnsdequrte intem&l financial .ontroh ovo
finan ial e0onins qas enablhhed md mrinuii.d ond il such contrch openred .f.crively in 0ll

Our audir involv.s p.rroming pmcedures 6 oh0in audll evidence rbour the ad.qur., ol the intemal
financid contok syn m over fininciilreponingand thcnop.Bringefiedivenes. Ourtudir ofini.mal
nmn.ial conroh ovs nnancial Eponing included obiainin3 m undeBundiig of inremal fintncial
contoh over finsncial rcponins. .$e$ing rhe ftk thor a m erial *erknes exis6. lnd reeLig and

cvoluaring rhe design ard opemring elle veies ol iitdhil .onrol br*d on fte r$esed rkk The
proc.dures $lecr.d d.pcnd on ih. audlrors judge'nenr. includins the is*sm.nr ol th. .isks ol
mderhl 

'i 
isnremetrr olrhe fi na ncia I natm.na. *herherdue io lmud or erot

we h.lic!.lhll rh. dirsiden.. * have ob6in.d, is surficienr 
'nd 

dppropriate ro povide a basis lor
ourcudir opinion onrh.Cdnp.nr's inrem.lfinoncialcontolslyiem over financialrcponi!3

Mani,sollnr.rn.l Flmrcl.l Conlreh Orer rinrd.irl R.poning

A .ompany! i' emal lin.ncisl contol ov.r finan ia! rcponins is a prcc.$ d.sisned
rea$nable a$urcnce Egllditrg the r.liabilir, of finan.ial rcponing 

'nd 
rhe preparalon oi

financialshrcmcib for exremol purposs in dccord.n.e wnh g.' eml Ly sccepred accou ni itr8

A companyt inremal financial contolov.r riiancillrcporting iiclud.s !ho$ policies and

l)penainrothemainleMncedlto.o.dsrh . i Eosonahk deiai L. acco mr.l, and tuirLy
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ANNEX!RT'B' TOTHf INDf, PT]NDTNT AUDITOR'S RTPORT'

rR.re,reJ h m nrEgnph ? under .krpon on Orhrr rrgrt ,nd Rt3ut,ro^ Requnemrtrr.
!trnon or our mnorr ro rh. Y.nht^ of {R pAIIADISL tiRt\ a rt tlMllfD ofA.n drk,

rheCompanlhasmfixedalqr Hen.c.rhnctause6mrappticabte

rhecompail has no fvenorics snce. rht ctausc is nor rpp icsb.

A.coillDstorh. infomalioi rnd expla .rions sive' ro us. rhccompanl h,! ior ennrcd dn]
lM.. o .omo-n e. r.m\.t.medL'r\ piin...hip, o- orhc. pri,e. co.;n tr, r(
T3, e. n, nuiled,nde. {."un 3a le ( omprnie. a.'. .0,, hcncc rh,..td,tr | no,

ln ou.opinion 3nd !..ordins ro rhe i'rrotrd on and exptamriois siycn ro us, rhe con@y
har complied rirh the prcvnion! o I in Esp.cr orsnnr or
Mns diNe{m. \ma.le

According to lh. inlbmarion lnd exptamrions gilen io us. rhe Company has nor ,uccpred
d.posi6 during rh. y* and do.s nor have oy uncbimed d.posic .s !r Mmh 3 l, 2O2O and
th?Efd., the p,ovisions ofrh.cl,u*S (v)ofrh.orderi€nor lpplicable lo lhc comDan,

Accodi!8 ro rh. infomrtion and expllnarions siven ro us. rhe moinr.nince ofco$ Eco.ds
hosiorbeersp..iliedbyrh.CenrnlGovem'nefiundeise(iont43(t)otrh.CompaiiesAd.
20ll ld $e busine$ odiviriescanied our by rhc compan]. Thus rcponiry urdd dous.l(vi)
of th. ord.r is nor lpplicable io rhe Conpan],

According lo lhc inlmrtion rnd expl@rions given ro us, in kpel oa sururory dues

(a ) The amou nr deducr.d /ac. rued in rh. books orreounh in Esp€ct oa undtpurd nrturory
dues including. .mployea shr. insuBnce, incom.rax. *l*rx. -nice hx, duty of
cuno'n. duiv of.xcile. value ldde,l er..es and an)' oder mare clseruror] du.s h3vc
b.cn r.sula ] deposn.d duing rhele b) rheComp,il, wirh appopri.reaurho ies.

(b) Tlere *eE no undispured andunG payable ln resp€d ol Proridenr Fund. Employeea
Sok Insu@c, lncom. Tu, S.)es Tax, Seni!. Td. value Add.d Tax. Ceds dd
Senie Td. Cusloms Duty, Exci$ Duty, C.$ and other makial $dubry dues in
arca6 ,s rt March I I . 2020 for ! p.riod of aoE rhrn six monlhs lDm $. d& rh.,

(c) DeQiG ol du.s of lncom. Tax *hich hrve mr b..i deposir.d $ lll M ch 2020 otr
sc.ounr ordkpurc ; slv.n b.low:



Accordins to the lnfomarion and expl,mrions siven to us, lhe company his no! rak.n 3iv
loans or bo owings fron finai.ial ineirurions, banks and Sovemnenior has noi issuedanv

debenruE! Hence reponins undo .au* I (viii) of r[e Order is n.l lDpliqrble to dre

The Conpany has nor nked mon.)s by *ay of iniial public olTe. or lunher public orlcr
(includinA debr insrunenb) or rem lMm a h.nce EpdniiS under dause I (ix) ofihe
older is norapplicable to fie Company.

Tothe b€n ofou.knoql.dg. ind &co.ding ro rhe infomarion md.xpl.nations Siven ro us,

no friud by rh. compmy or !o mcierill rraud o' rh. comp:ny b, is oanc.B o. employes
hos b€cn mticed or Epon d during rhe y.ar nor ha!. le b€en inlmed of .ny such ca by

In ouropinion and accordinr io rhe infonnarlotr a'd explanarions Sven to u!. the Compant

has ror paid any manareria I E nu nenr ioi duritrslhe rouBeoiouraud t

ln our opinion and ac.odinglofie infomdidn.nd explocrionssiven ro us . rhc ConPan)
nora Nidhi Comp:ny aid henc. Ep.nins underclau* I (xii) ofrh. order i3iorapplicrble

rii. lnouropitriotrotrdaccordngbfieinlom ionande\plai onssivcn ro us, rheCompai) 6
in complience with Seclion 177 and 133 olrhe Companles Ad,20ll wheE!pplicible,lbr 0ll

tinsaciions with ft. rclated padies and rhc dehih of rel cd p!n) @nlactions h.re heen

di$losed i. ihe shndalon. financial slaremenG as required b' ihe applicable accou.riis

Durinsrhslcar. (he Co'npaiy has nor mldc !n, prer.rctuialalloh.n!orpri!ar. plac.m.nr or
sharcs or fully or panl] prid convcnible debenluresaid hcnce EponinS undercLou* I (xiv)

ofrhe Ordn k trorapplicablc io the ComPany

In ou opinion and accdrding b fie lnlomarion ind explanotio's Siven ro us, during rhe vear

fte Comp.n, has not cnls.d inio any non{ash lraiecrions wlth ils Dirccto6 or perens

Tn. ComDsny is nor rauircd ro b. EsistEd und.t srion 45_lA of.h. Rewc Bank of
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