CA. NO.

PRESENT: SMT. INA MALHOTRA
Hon'ble Member (J)

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING OF NEW DELHI BENCH OF
THE NATIONAL COMPANY LAW TRIBUNAL ON 03.01.2017

NAME OF THE COMPANY: M/s, Ansal Housing & Construction Ltd.
SECTION OF THE COMPANIES ACT: 74(2)
S.NO. NAME

Present: Mr. P.K.Mittal, Advecate for petitioner.
Mr. SN .Grover. AVP & Company Secretary
Mr. Tarun Kathuria, Vice President(F} of the Company
ORDER

The scheme for remittance of monev under FDRs of the
investors had been approved subject to repppraisal every quirter.
Laé. Counsel appearing for the petitioner company submits that as
per the said scheme they were required to disburse a sum of
Ks. 12 90 Crores for the quarter ending December 2016, As against
litis amount they could pav a sum of Rs. 11.05 Crores only by 31#
January, It is submitted on account of demonetarization the
adherence to the scheme has been totally derailed.
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2 Ld. Counsel submits that the shortfall of Rs.1.85 Crores n
respect of the required remittance for the previous quarter shall be
made good by 31% March 2017. Ld. Counsel however admuts that

the company would not be able to adhere lo the repayment in

terms of the sanctioned scheme in respect of payment to be
released in the hirst quarter i.e January 10 March 2017.

8 it is also submitted by the counsel that the petitioner
company shall disburse Rs 60 Lacs per quarmr from January to
March 2017. The amount of Rs.40 Lacs due for the months of
Japuary and February shall be disbursed By 15% February and
(hat to be disbursed in March 15t Marc¢h.

& The effect of demonetizing cannot be overlooked. Also given
the position of the Real Estate Sector, and the liquidity being
effcered on account of this time unforeseen financial turbulence
can be considered for the next quarter. Fusther extension of the
scheme however shall be subject t the reappraisal of the
petitioner’s adherence to the approved scheme. Till then, the
petitioner prayer for grant for extension of time ¢an be considered.

5. The list of disbursement in hards}up cases accompanied by
an affidavit shall be filed on record. '

6. To come up on 10,04.2017 for further rcappraisal and
exiension of the scheme.

s _ (ina Malhotra)
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NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH e
NEW DELHI :

C. P. NO. 109(ND)2016
CA. NO.

PRESENT: SMT, INA MALHOTRA
Hon’ble Member (1)

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING OF NEW DELHI BENCH oF
THE NATIONAL COMPANY LAW TRIBUNAL ON 03.10.2016
NAME OF THE COMPANY: M/s, Anal Housing.& ConsTruction Lid.

SECTION OF THE COMPANIES ACT: 74(2)
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Presented in Court on 09.09.201¢ Disposed off on 03.10.2016
ORDER

The petitioner has filed this application u/s 74(2) of the Companies Act 2013, ;
Praying for enhancement of time for tiguidating their Hability under the fixed deposits
accepted by them but are unable to repay the proceeds on account of acute financial
crises. The petitioner is primarily engaged in the business of development of Real
Estate. Publication mviting objections was duly made in the newspapers Financial
Express and lansatta dated 25.08.2016, pursuant to which several objections were

received and placed before this Bench.
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2 As the initial proposal submitted in the petition did not find favour with this

Bench, a fresh proposal has been given by

the Ld. Counsel for the petitioner. Some of

the depositors are present in Court and have ex pressed their satisfaction over it.

3 It is submitted by the [.d. Counsel for the petitioner that the company has never

defaulted in fulsi ling its Statutory Obligations as well as towards the depositors in the

past. Extension of time to liquidate the matured fixed deposits has been prayed for as

the Real Estate Industry has been depressed for a long time due to which they have not

been able to mohi lize funds. The petitioner is hopeful that the situation may ease off in

the future and have filed their projected P&, statements. This Bench had cajoled and

prodded the petitioners to better their proposal for extinguishing ¢h, “hility towards

their depositars in a shorter Span. A final proposal to which this Bench has accorded its

consent, strictly subject its mely adherence, is Mark ‘A", The Bench is inclined to accept -

the same keeping in view that it would be expedient to grant breathing space 1o the

fompany to revive and nurse its financial health rather than hammering a nail in its

coffin, as also the fact that it would be in

the larger interest of the investors to receive

back their MOoney with interest even though in a phased manner, than get nothing at all.

£ oy
The petitioner submits that marginally an additional rate of interest of 0.5 bwould also

be given to the investors on account of the delayed repayment,

4. As per their Proposal, no extension

of time is being prayed for in cases of small

investors upto R $.50,000/- and the Proceeds under these FDRs shali be disbursed on the :

date of matur ty. In respect of higher amounts of FDRs, extension of time upte a

maximum of 24 months from the due date is sought from this Bench to enable them

make the repavments in a Phased manner

. The last date of maturity for the FDRs held

by them is 31.02 2019, Their proposal is reproduced as under:-



PROPOSED REVISED REPAYMENT SCHEDULE SHOWIN

DEPOSITS AT

5.

DIFFERENT PERIODS IN PERCENTAGE TERMS

(Paymen: of FDRs in Yeage)

G CATEGORYWISE REPAYMENT OF

E ! | i ] 1 :
| On | After6 | After9 | After12 | After1s | After24
Category (Re:) | Maturity | Months | Months | Months Months | Months . Total
e OM | ie6M | e 9M | ie.12M | ie 18M | e 24M
e B
More Than 50000- = __ 5 : B
Uptotoooo %0 = - = =
More Than J
100000- Upto 40 10 20 15 15 : 100
L iR B = =
Mare Than -
200000- Upto |
500000 s 51 10 15 25 30 100
 Mataring upto | .'
| 3L.03.2018 | ;
| Maturing after s | _
o st | 15 15 25 30 100
gt 8 |
More Than 50900 | f
Maturing Upto | 15 e T 15 25 30 100
.31.03.2918;; ;
Maturing After | 5 | ” ]
: 15 Sk el 15 25 0 100
31032015 | B |

PROPOSED REVIS ED REPAYMENT SCHEDULE SHOWING

CATEGORYWISE REPAYMENT

(OUTGO) OF DEPOSITS DURING EACH FINANCIAL YEAR IN VALUE TERMS
(Payment in Rs,Lakhs)
T e T i 7
_ Tl | FY2016- | FY2017- | FY2018- | FY 2019. | Fy2020- :
Categi’s:}_ {Rs.) 17 18 19 | 21 i Fotal
Upto 50000 84545 | 14855 | 12958 LT N 112358
e s e e S ) S VA [ S S % B — d
More than 50000- Upto 100000 | 47404 | 458.15 20420 | 6792 | 1204.31
p e e S Lo o S SR Sy s j ....... ==
More than 100000- Upto 33%.76 463.57 267.39 12206 | 1764 1204.39
_- e e | ;
More than200000- Upto 500000 | 21282 | 4s880 83167 | 31173 | 18050 | 209461
i 0000 24140 | 600 | s | 305 17187 | 254753 |
| 20747 | 26267 | 254028 | 84490 | 37910 | s1ieaz
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5. The aforesaid proposal of the petitioner company for enhatcement of time for
repayment of the matured deposits in a phased manner over a period of 24 months
from the due date s being accepted in principle only in view of their past track record,
However, it is also subject to their adherence to the schedule submitted in Court. ft
therefore becomes imperative to review and accord extension quarterly in terms of the

above,

6. The petitioners have also undertaken that in addition to the above schedule they
would be making provisions of Rs.60 lacs per quarter towards Hardship cases, The
Company Secretary, its V.P.Finance as well as the Counsel for the betitioner shall
review the Hardship applications received every three months. The final disbursal of -

this Hardship cases shall be on approval of this Bench.

7. The compliance report shall be placed before this Bench for review and quarterly
extension of time in terms of the proposal accepted by this Bench today. The same shall
be annexed with a certified copy of this order. Affidavit of compliance shall be filed
within two weeks of expiry of every quarter for further extension giving the names of
all depositors whose liability/extent of liability has been extinguished and/or their
remaining liability together with the amount of the next/remaining instaliment due and

the next date an which they are likely io receive further instaliment of their money.
8. The petition is disposed off in terms of the above. Be consigned to the Record
Room.
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AHCL REVISED PROPOSAL
PJ_W}.P HOUSING & ¢ ONSTRUCTION LIMITED

PROPOSED REVISED REPAYMENT SCHEDULE SHOWING CATEGORYWISE REPAYMENT OF DEPOSITS AT DIFFERENT
PERIODS IN PERCENTAGE TERMS

PROFOIAL — 2

(Payment in %age)
Category (Rs.) On Afler& | Afterd | After 12 | After 18 | Afer24 | Toml
Maturity | Months | Months Mouths | Monihs Months
i | OM e 6M |ie 9M |ie ZM |ie 18M i.e. 24M
| Upto 50000 : i L A TR s - 2 & 100 _
More than 50000- Upto 100600 50 o = SIS o - 100 :
_More than 100000 — Upto 200000 : 40 IC 20 | 13 15 e 100 |
 More than 200000 — Upto 500000 : : i
Maturing upto 31.03.2018 i) Sl WrOh (SR Ve (el 25 30 100
Maturing after 31.03.2018 [ |3 - SR R e T
| More than 50000 . e
Maturing upto 31.03.2018 7 S Samaiy SR 25 ] T 100
S ~Maringsfer 3L032018 [ g T T gawfé el ST L T RO T i

PROPOSED REVISED REPAYMENT T SCHEDULE SHOWING ¢ ATEGORYWISE REPAYMENT (OUTGO) OF DEPOSITS
DURING EACH FINANCIAL YEAR IN VALUFE TERMS

{(Paymeatin Rs. FEE.&
|_FY 2020-21 |

1 A ?a,ma,_é._‘wu.u

FY2017-18 | FY é:f» | FY 2019-20 ] Lo |
%.E-c :;85% 2 20420 o M IJr[
: IS ] R B T
than 2¢ kawé@. T N i 67 ]
_ ,Eo.q.l ﬂ_:m:moom% T 241.40 | : g < T
H;Hmﬂf-..1.!:1[;[,!1..!...-.. Gov. :S..E ke _wﬁw 67 mﬁow. I :mn@wﬁ]f ~379.10
GroasNe- \Mﬂs Uelinr
(b Guoet) (Taent Gy

AVl L C .5 UF (branw?




