BHARGAVA ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF GEO CONNECT LIMITED.

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Geo Connect Limited
(“the Company”), which comprise the balance sheet as at March 31, 2020, and the statement
of Profitand Loss (including other comprehensive income), the statement of changes in equity
and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian accounting standards prescribed under section 133 of the Act read
with Companies (Indian Accounting standards) Rule, 2015 as amended (“Ind AS”) and the
other accounting principles generaily accepted in India, of the state of affairs of the Company
as at March 31, 2020, the profit and total comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. My responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
analysis, Board’s report Including Annexure to the Board’s Report and shareholder
information, but does not include the standalone financial statements and our auditor’s report

thereon.
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our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or my knowledge obtained
during the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. we have nothing to report in this
regard.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the state of affairs (financial position),
profit (financial performance includin g other comprehensive income), cash flows and changes
in equity of the Company in accordance with the Indian Accounting Standards (Ind AS) and
other accounting principles generally accepted in India,

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls ,that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s {inancial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individu ally or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. we also:

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, desi gn and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing an opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of mana gement’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decision of a reasonable
knowledge user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work, and (ii) to evaluate the effect of any identified
misstatements in the financial statements,

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. we describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
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when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communica Hon.

Other Matters

The comparative standalone financial statements of the Company for financial year ended on
March 31, 2019 included in these standalone financial statements have been audited by
predecessor auditors whose report for the year ended on March 31, 2019 dated May 24, 2019
expressed an unmodified opinion on those financial statements.

Our opinion on the standalone financial statements and our report on Other Legal and
Regulatory Requirements below is not modified in respect of these maters

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (17) of section 143 of the Companies Act,
2013, we give in the “Annexure A” statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report as per Ind AS are in agreement with the relevant books of account,

(d) In our opinjon, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report in
Annexure 'B'. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial control over financial reporting,

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:
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with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements - Refer Note 31 to the financial
statements;

fi. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company

|
|
: (g) With respect to the other matters to be included in the Auditor’s Report in accordance

(h) With respect to the matter to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In my opinion and to the best of my information and according to the explanations given to
us, the Company did not pay any remuneration to its Directors during the year.

For Bhargava Associates
Chartered Accountants
Firm's Registration No. 000582N

(Yashwant Kumar Gupta)

FCA, Partner

Membership No. 505467

UDIN: 20505467AAAABE2659

Place: New Delhi
Date: July 22, 2020



BHARGAVA ASSOCIATES

Chartered Accountants

Annexure “A” to the Independent Auditors' Report

Referred to in Paragraph we under the heading "Report on other legal and regulatory
requirements" of our report of even date

Re: GEO CONNECT LIMITED (‘the Company’)

1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) All fixed assets have been physically verified by the management during the year. No
material discrepancies were noticed on such verification.

(c) The Company does not hold immovable properties under fixed assets, Accordingly, the

provisions of clause 3() (<) of the Order are not applicable to the Company and hence not
commented upon,

parties covered in the register maintained under section 189 of the Act. Accordingly, the

provisions of clause 3(iii) of the Companies (Auditor’s Report) Order, 2016 are not
applicable to the company

4) The Company has given guarantee to Banks/ financial institutions against loans taken by
its Holding Company; Ansal Housing Limited. As on the date of Balance Sheet, the

outstanding amount of such guarantee is Rs. 12883.19 lakhs. The provisions of Section 186 of
the Companies Act, 2013 have been complied with,

Company. Accordingly, the provisions of clause 3(vi) of the Order are not applicable to the
Company and hence not commented upon.



tax, Goods and service tax (GST), wealth-tax, customs duty, cess and other material
statutory dues applicable to it '

(b} According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, , wealth-tax,
customs duty, Goods and service tax (GST), cess and other material statutory dues were
outstanding at the year end, for a period of more than six months from the date they became
payable except arrears of Employees State Insurance dues aggregating to Rs. 9.54 lakhs in
respect of the period 01/04/2007 to 31/03/2010 and GST payable of Rs. 54.39 lakhs for the

year ended 31st Mar 2019.

(¢) According to the records of the Company, the dues outstanding of income-tax, sales-tax,
wealth-tax, service tax, customs duty, excise duty, value added tax and cess on account of
any dispute, are as follows:

Period to ]
Name of the | Nature of Amount in | which  the | Forum where
statute dues lacs amount dispute is pending
relate (A/Y)
Tax &
Interest Scrutiny
Income Tax Act | WPO™ . 143915000 | 2016-17 Assessment
completion Pending
of
assessment
Tax &
Interest
upon Scrutiny
Income Tax Act | completion Assessment
of Pending
assessment
2306260.00 2018-19
L

8) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of
dues to any financial institution and bank. Further, the Company does not have any
debentures and loan from government.

9) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given by
the management, the Company has not raised any money way of initial public offer /
further public offer / debt instruments. The term loans raised during the year were applied
for the purposes for which those are raised.

10) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the information and explanations
given by the management, we report that no fraud on or by the officers and employees of
the Company has been noticed or reported during the year.
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11) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given by
the management, we report that no managerial remuneration has been paid / provided.
Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the Company
and hence not commented upon.

12) In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause
3(xii) of the Order are not applicable to the Company and hence not commented upon.

13) In our opinion, all transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and the details have been disclosed in the
Standalone Ind AS Financial Statements, as required by the applicable Indian accounting
standards.

14) According to the information and explanations given to us and on an overall
exanination of the balance sheet, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year under
review and hence not commented upon.

15) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given by
the management, the Company has not entered into any non-cash transactions with
directors or persons connected with him.

16) ) According to the information and explanations given to us, the provisions of Section 45-
1A of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For Bhargava Associates
Chartered Accountants
Firm's Registration No. 000582N

0}*4\ .

(Yashwant Kumar Gupta)

FCA, Partner

Membership No. 505467

UDIN : 20505467AAAABE2659

Place; New Delhi
Date: July 22,2020



BHARGAVA ASSOCIATES

Chartered Accountants

Annexure ‘B” to the Independent Auditors' Report of Even Date on the Financial
Statements of GEO CONNECT LIMITED.

Report on the Internal Financial Controls under clause (i) of sub section 3 of section
143 of the Companies Act, 2013 ("the Act")

To the members of GEO CONNECT LIMITED.

We have audited the internal financial controls over financial reporting of GEO CONNECT
LIMITED ("the Company") as of March 31, 2020 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company'’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls

Over Financial Reporting issued by the Institute of Chartered Accountants of India, these
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. we conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's
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judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial stalements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of mana gement and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020 based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Qver
Financial Reporting issued by the Institute of Chartered Accountants of India.

Explanatory paragraph
we also have audited, in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India, as specified under Section 143(10) of the Act, the financial
statements of Company, which comprise the Balance Sheet as at March 31, 2020, and the
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related Statement of Profit and Loss, Cash Flow Statement and the Statement of Changes in
Equity for the year ended, and a summary of significant accounting policies and other

explanatory information, and My report dated July 22, 2020 has expressed an unqualified
opinion thereon.

For Bhargava Associates
Chartered Accountants
Firm's Registration No. 000582N

N\

(Yashwant Kumar Gupta)

FCA, Pariner

Membership No. 505467
UDIN: 20505467AAAABE2659

Place: New Delhi
Date: July 22, 2020



GEO CONNECT LIMITED
CIN- U74899DL1999PLC101065

BALANCE SHEET AS AT MARCH 31, 2020

(Rupees in lacs)
As at As at
Particulars NOTE NO. March 31, 2020 March 31, 2019
ASSETS
1 Non-current assets
a  Property, Plant and equipment 2 101.50 18.26
b Financial Assets
i Loans 3 - 2,455.22
ii Other Financial Assets 4 5,027.39 5.19
¢ Defferred Tax Assets { Net) 5 54.04 ’ 58.38
d  Other non- cument assels 6 2,536.60 3,578.46
Total Non-Current Assets 7,719.53 6,115.51
2 Current Assets
a Inventories 7 1,087.12 1.875.04
b Financial Assets
i Trade Recelvables 8 1,845.05 1,869.00
il Cash and cash equivalents . 9 i 205.59 . 167.15
ii Other Financial Assets 10 114.29 106.68
¢ Other Current Assets 11 165.44 1.093.64
Total Current Assets 3,428.39 5,111.5%
TOTAL ASSETS . 11,147.92 11,227.01
EQUITY AND LIABILITIES
1 Equity
a  Equity Share Capital 12 987.93 087.93
b Other equity 13 2,427.03 2,267.06
Total Equity 3,414.96 3,254.99
2 Non Current Liahilities
a Financial liahilites
i Borrowings 14 243.85 279.27
it Other financial liahilties 15 3,176.12 3,246.10
b Long Term Provisions 16 78.50 103.87
Total non-current liabilities 3,498.47 3,625.24
3 Current Liabilities
a Financial liabilities
i Borrowings 17 1,160.80 1.110.77
ii Trade Payahles 18
{A) Tota! Qutstanding Dues of Micro, Small and Medium enterprises - -
(B} Total Quistanding Dues other than Micro, Small and Medium enterprises 382.04 337.18
iii other financial lizbilities 19 1,201.85 1,044 .26
b Provisions 20 3.55 16.35
¢ Current Tax liabilities 21 196.39 142.20
d  Other Current Liakilities 22 1,269.76 1,692.03
Total current liabilities 4,234.49 4,342.78
TOTAL EQUITY AND LIABILITIES 11,147.92 11,227.01
Significant Accounting Policies 1
Notes No. 1 to 41 form an integral part of these financial statements 1 D Hlr
As per qur report of even date attached rwhw, et flav ot T
for BHARGAVA ASSOCIATES ', Natrapal Sharma Sabu Thomas
Chartered Accountants DIN 06469417 DIN 0061355
Director Director

{YASHWANT KUMA
PARTNER
Membership No. 505467

Firm Registration No.000582N
PLACE : New Delhi

DATE ; 22.07.2020

UPTA)

lini Talwar
Sanjay Vashist M. No. A46139
Chief Finance Officer Company Secretary
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GEO CONNECT LIMITED

STATEMENT OF PROFIT & | 0SS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2020

(Rupees in lacs)

Previous Year
Rs.

4,568.70
429.89

4,998.59

297.23
798.64
27275
5.53
2,995.39

4,369.54

62905

199.23
18.19

(19.63)
{18.14)

449.40

5.51

454.91

NOTE NO. Current Year
Rs.

Revenue from operations 23 4,693.24
Other income 24 253.26
Total Income (I+l1) 4,946.50
EXPENSES
a Purchase of land / development rights 25 -
b Cost of Material consumed - -
¢ Change in inventories of finished goods and work in pro¢ 26 764.83
d  Employee benefits expenses 27 753.67
e Financial Costs 265.69
f Depreciation and amortisation expense 2 11,48
g Other expenses 28 2,870.06
Total Expenses {IV) 4,665.73
Profit before Tax (ll-1V) 2B0.77
Tax Expense / {Benefit) :
a Current tax 99.63
b Tax adjustment for earfier years 3277
c Deferred tax

= Current Year -

- For Earlier Years {0.09)
Profit/{loss) for the year (V-VI) 148.46
Other comprehensive Income -

A (i} Hems that will not be reclassified to profit of loss
a. Remeasurement of defined benefit plans 15.93

(i) Income tax relating to items that will not be

reclassified to profit or foss 4.43

Total cther comprehensive income A, (i - ii)

Total comprehensive income for the year (VII+VIII) 159.96
Earnings per equity share (Face value Rs. 10 each)

- Basic 30 1.62
- Diluted

Notes No. 1 to 41 form an integral part of these financia! statements

F. W)

4.60

RN

As per our report of even date attached
for EHARGAVA ASSOCIATES

-
Natrapal Sharma —

\Sebgl‘hM;"n\gs

Chartered Accountants . DIN 06468417 DIN 0081355

DN) ’ Director Director
L
"

(YASHWANT KUMAR GUPTA)

PARTNER @V

Membership No., 505467

Firm Registration No.000582N Shalini Talwar

PLACE : New Delhi Sanjay Vashist M. No. A46139

DATE : 22.07.2020 Chief Finance Officer Company Secretary




GEO CONNECTLTD
CIN- U74899DL1999PLC101065

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

{Rupees In lacs)

Current Year Prevlous Year
(Rs.) (Rs.}
A Cash flow from Operating Activities :
Net Profit/{Loss) before tax 280.77 525.05
Adjustments for :
Cepreciation and amortisation expense 11.48 5.53
Interest income on Loans [0.19) {239.24)
Interest Paid 265.69 27275
Loss/(Gain) on disposal of property, plant and equipment - {0.04)
Deffered Tax Assets - {237.77)
Cther comprehensive income on remeasurement of defined contribution 1593 5.51
Miscellaneous Expenses written off - 292.91 - 7.74
Operating profit 573.69 636.79
Changes in waorking capital
Adjustments for (increase) / decrease in operating assets:
Inventories ¥7T.02 25322
Trade receivables 23.05 (255.60)
Loans MNon-Current 2,455.22 {263.67)
Other Financial Assets- Current {761} 313
Other Financtal Assets- Non-Current {5,022.20] {0.10)
Other Assets -Current 928.20 1.378.85
Other Assets - Non-Current 1,041.87 196.45 (2.425.20) {1.269.17)
Adjustments for increase / (decrease) in operating liabilities:
Trade pavables 44,84 {182.31)
Cther Financia! Liabilities- Current 157.59 {44.59)
Other Liabilities ~Current [422.27) 858.03
Other labllities = NoR-Current ({69.98) 354.40
Provisions - Current (12.80) 11.97
Provisions ~Non- Current [25.38) {328.00) 272 1,028.22
Cash generated from operation 44213 39584
Income taxes paid (net} (B 1) (132.01)
NET CASH GENERATED FROM DPERATING ACTIVITIES 363.94 263.83
B. Cash flow from Investing Activities :
Capital expenditure on property, plant and equipment, including capital advanc {95.27) (1.78)
Sale proceeds of property, plant and eguipment 0.55 -
Interest Income on Loans 0.9 238.24
Net cash generated from/(used in) investing activities (94.53) 236,49
C. Cash flow from Financing Activities :
Lapg term Bomowings {25.43) {185.01}
Shorl term Bormowing 70.13 {128.08)
Interesi & Financa charges paid {265.69) {230.98) {272.75) {585.84)
NET CASH USED IN FINANCING ACTIVITIES
NET INCREASE IN CASH AND CASH EQUIVALENTS 38.44 (85.53)
CASH AND CASH EQUIVALENTS {OPENING BALANCE) 167.15 252.75
CASH AND CASH EQUIVALENTS (CLOSING BALANCE) 205.59 167.15
Note:- Cash and eash equvilent inclues in cash flow stateman comprises of the following
1. Cash balanc in hand 10.52 2877
2. Balance with bank in cturent account 19507 138.38
205.59 167.15
a) Previous Year figures have been regroupedireamranged wherever considered necessary, io make them oomparable with Cument Year's figures.
b} The statement of cash flow has been prepared under the indirect method as set out in Ind AS 7 on statements of cash flow.
<} Flaures in brackets indicate cash outflow,
See accompanyIng neotes forming part of the financial statements
NA>=Q M, e
Natrapal Sharma = Sabu Thom3s
DIN 05469417 DIN 0081355
Director Director
L 4
: N
@ﬁni Talwar
Flace : New Delhi Sanjay Vashist M. No. A46139
DATE : 22.07.2020 Chief Finance Officer Company Sm

As per our reportt of even date attached

for BHARGAVA ASSOCIATES )
Chartered Accountants A } .

(YASHWANT KU
PARTNER

GUPTA)

Flace : New Delhi
DATE : 22.07.2020

Membership No. 505467
Firm Reglistration No.000582N




GEO CONNECT LIMITED

.~ Chief Finance Officer

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2020
A. Equity Share Capital
Note Numbers in lacs (Rupces in lacs} |
Issued Subscribed & Paid up Share Capital 12
Equity Share Capital
Balance as at April 01, 2018 03.79 987.93
Changes in Equity Share Capital Shares during the year - -
Balance as at April 01, 2018 98.79 987.93
Changes in Equity Share Capital Shares during the year - -
Balance as at March 31, 2020 98.79 987.93
B. Other Equity
For the year ended March 31, 2020
Reserve and Surplus (Rupees in lacs)
] Capital . s
Particulars General Reserve Redemption Retau: ;: Earnings Total
Reserve ( /)
Balance as at April 01, 2018 17.24 435.00 1,359.91 1,812.15
Restated balance at the begining of the '
reporting period - - - -
Profit for the period - - 454.91 454.91
Other Comprehensive Income - - - -
Total comprehensive Income for the year 17.24 435.00 1,814.82 2,267.06
Dividends - - - -
Transfer to / from retained camings - - - -
Any other change (to be specified) - - - -
As at March 31, 2019 17.24 435.00 1,814.82 2,267.06
As at April 01, 2019 17.24 435.00 1,814.82 2,267.06
Profit for the period - 159.96 159.96
Other Comprehensive Income - - - -
Total comprehensive Income for the year - - 159.96 159.96
Dividends - - - -
Transfer to retained earnings - - - -
Any other change (fo be specified) - - - -
As at March 31, 2020 17.24 435.00 1,974.78 2427.02
Notes Ne. 1 to 41 form an integral part of these financial statements K'_\
L.

As per cur report of even date attached
for BHARGAVA ASSOCIATES Netse fl Sovrme \a»r\
Chartered Accountants = Natrapal Sharma omas
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Director Director
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PARTNER
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Geo Connect Limited
CIN- U74899DL1599PLC101065
Notes to financial statements

NOTE 2 PROPERTY , PLANT AND EQUIPEMENT

Furniture and

Vehicles

Office and Other

_Aircontioners B Computers Total
Particulars fixtures equipments installations and DG Refrigerators
Rs, Rs. Rs. Rs. Rs.

Deemed Cost

Balance a5 at 1.04,2019 1.98 6.65 12.03 2.33 12.11 35.09
Additions - 94,70 (.56 - - 95.27
Disposals/adjustments - 1.06 - “ - 1.06
Balance as at 31.03.2020 1.98 100.29 12,60 2.33 12.11 129,31
Depreciation

As at 1.04.2019 0.45 1.71 4.50D 0.30 9.87 16.83
Charge for the year 0.02 B.15 2.22 0.13 0.95 11.48
Eliminatlon on disposal of assets - 0.50 - - . 0.50
Balance as at 31.03.2020 0.47 9.37 6.72 0.43 10.82 27.81

T Net Carrying amount

As at 31.03.2019 1.53 4,94 7.53 2.03 2.24 18.26
As at 31.03,2020 1.50 90.92 5.88 1.90 1.29 101.50

Notes:

The Company has elected to continue with the carrying value of all of Its property,

value as Its deemed cost as of the transition date.

plart and equfpment as at the transition date, viz., 1 January 2016 measured as per the previous GAAP and use that carrylng

SN
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NOTE 3 : LOANS

Non -Current
(Unsecured & considered goods)

a) Loans to Holding company ( Inter carporate deposit -11%)

NOTE 4 : NON- CURRENT OTHER FINANCIAL ASSETS
a) Held as Margin Money (Fixed deposit )
b) Interest Accrued on Fixed Deposits
c) Advance to Helding Company *

Fixed deposit are pledged to
- Trade Tax Department
-Consumer Forum

NOTE 5 : DEFFERRED TAX ASSEST (NET)

The movement on the deferred tax accourt is as follow;
i At the beginning of the Year

ii Credit/(Charge} to statement of profit and loss
iii Credit/ (Charge) to other comprehensive income
iv Movement in MAT credit

v At the end of the Year

Compenents of deferred tax

Deferred Tax Liabilities arising on account qf
Property, plant and equipment

Qthers

Total Deferred Tax Liabilities

Defetred Tax Assets

Provisions

Others

Net Deferred Tax Assets

NOTE 6 : OTHER NON- CURRENT ASSETS

Advances Recoverable in cash (unsecured
considered good )

-Capital advance for purchase of office at Ansal Plaza UG-SR21
-Advance for Purchase of Land /Flats Amritsar

* note relating to cancelation of booking and registeration of SR 21
NOTE 7 : INVENTORIES

(As taken, valued & certified by the Management)
- Stock in trade ( Flats / Plots / Lands ete.)

- Work in progress ( Block B & ¢ plots at Rewari )
-Stores & spare pars

-Scrap

a) Stock in trade
b) Stores & Spare parts

c) Scrap
NOTE 8: TRADE RECEIVABLES

a. Unsecured
Considered Good

b. Secured
Considered Good

Notes:
i. Receivables from related parties out of total trade

il. Receivables from customers which individually
represents more than 5% of the total trade receivables
Nil

iii. The credit period generally allowed on sales of goods
and services varies from 30 days to 80 days.

iv. Interest @ 2% p.m. is charged on the overdue trade

v. The provision for doubtful dets at the reparting period

are analysed by the Company on case to case basis,

{Rupees in lacs)
As at As at
March 31, 2020 March 31, 2019
- 2,455.22
- 2,455 22
3.89 387
1.41 1.32
5,022.08
5,027.39 519
3.50 3.50
0.32 0.32
§8.38 20.61
0.09 37.77
{4.43)
: 54.04 . 58,38
6.13 869
52.34 49.69
(4.43)
54.04 £8.38
111.40 1,153.26
2,425.20 2.425.20
2,536.60 3,576.46
- 163.07
1,092.96 1,694.72
0.77 13.86
339 339

At lower of cost (using FIFQ method) or net realisable value.
At cost using FIFO
At Net Realisable value

1,097.12 1,875.04
1.077.61 1,086.12

768.34 782.89
1,845.95 1,889.00
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NOTE 9: CASH & CASH EQUIPEMENTS
Balances with Banks*
= In Current Account
Cash in hand (including Imprest with staff)

As at
Mareh 31, 2020

195.07
10.52

205.59

As at
March 31, 2019

138.38
28.77

* Includes an amount of Rs.4.64 lacs which is subject to confirmation and reconcilation.

NOTE 10: CURRENT OTHER FINANCIAL ASSETS
(UNSECURED CONSIDERED GOOD}
Ground Rent Recoverable
Security Deposit

NOTE 11: OTHER CURRENT ASSETS
Advances to holding company
Advances to staff
Advances to Suppliers
Advances to Contractors
Paid for replacement of Assets {recoverable)
Prepaid Expenses

NOTE12: EQUITY SHARE CAPITAL
Authorised ;
4.,00,00,000 Equity Shares of Rs. 10/- each

Issued Subscribed & Paid up
98,79,250 Equity Shares of Rs. 10/- each

Note 12.1; Reconciliation of the shares outstandin
A Equity shares of Rs. 10 each fully paid

Shares outstanding at beginning of the year

Shares igsued during the year

Shares bought back during the year

Shares outstanding at end of the year

45.69
68.59

167.15

114.29

40.18
66.51

31.52
29.68
36.62
1243
48,33

B6.86

106.68

165.44

1,049.89
10.62
7.66
7.98
5.91
11.57

1,000.00

1,093.63

1,000.00

1,000.00

987.93

1,000.00

967.93

§87.93

g at the beging and at the end of the year

987.93

As at 31.03.2020

9,878,650

As at 31.03.2019

9,878,650

9,878,650

Note 12.2: Details of shareholders halding mare than 5% shares in capital of the company

9,878,650

As at 31.03.2019

%

99.95

0.00

0.00

0.00

0.00

0.00

0.00

100.00

As at 31.03.2020
Name of Shareholder Number %
1{M/s Ansal Heusing & Construction Limited 9,878,650 99,99
2|Mrs. Divya Ansal 100 0.00
3|" Kushagar Ansal 100 0.00
41" Karun Ansal 100 0.00
5[" K.K. Singhal 100 0.00
6]" Tarun Kathuria 100 0.00
71" Som Nath Grover 100 0.00
Total 9,879,250 100.00
NOTE 13: OTHER EQUITY
i General Reserve 17.24
if Capital Redemption Reserve 435.00
i Profit & Loss Afe 1,814.82
Add:Profit for the year 159.96
2,427.02

17.24
435.00
1,359.92
454.60

2,267.06




NOTE 14: LONG-TERM BORROWINGS

Partlcutars

As at
31.03.2020

As at
31.03.2019

SECURED
Term Loans

Banks

Financial {nstilulions

Vehicle Loans from body corporate

Equipement Loans from body corporates

UNSECURED

Inter ~Corporate Deposit

Prefarance Capital

500000 ' 14% Cummulative nen-convertible redemable Preferencs shares of Rs. 100 each
TOTAL

1754

EA.44

27827

24).0%

275.27

Particulars

Amount Outatanding

Current Maturitles

As at As at

31.03.2020

31.03.2019

As at
31.03.2020

As at
31.03.2019

- [Secured

[A} Banks

[1) State Bank of India - Droptine cvardraft Facility Rs. 8.50 ¢rora socured by ;
11 bla propery fal plot 5208.26 59, mirs } of the company siiutled at sector -1 Rewarl {Haryana} .
2 Corporale Guarantes glvan by tha helding Company

-Rafe of interast 11,75%
- 5tan Date 19.03.2045 and and dats 19.03.2073 , 56 insteliments
IB) Principal repayment dus within next one Yearis Rs, 120.00 faes { Previcus Year 120,00 lacy)

[B) Financlal Inst/tutions
[2) 81081~ Term loan of Ra, 1.83 crora secured by;
1. Guarantse and firal chargs of merigage of immaovable properties of Deito eotonlzers tid, Beach Financhat Servicas P. Lid,
Sanjay Credit P, Ltd. |, Sunshine IT tervices F. Lid, logether wilh all buildings and stnrtturs therean
situstad &! Sector-19 Ansal Town Rewan (Haryana)
« Fixed Rale of Intaresl 11.00%
= Stari Dats 10.04.2017 and snd date 10.03.2022 , 60 Instaliments but squara up during the FY 2816-20
(B} Principal repaymant dus wihin nexi ene Year Is Ra. Hil
{C] Others
(3) HOB Financlal Services - Loxn amount Ra.8,28 lacs secured by
1. D.G.Sel 8t RNDC- Rate of Inleresl 13.76%
- Stan Date 01,12.2046 and end dats 30,11.2049 , 38 Inslzliments
(8) Principal repaymant dua within next one Yearls MIL { Pravious Year .27 Laca)
{4) KOTAK MAHINDRA PRIME LIMITED ~ Loan amount 24.95 laca sacured by
1. HONDA CR-V 2.0 CVT CAR - Rale of Intsres! 9.85%
- Start Date 05.07.2019 and end date 05.08.2024 , 50 instalimants
(B} Principel repayment dus within nest one Yearis RsS.830acs { Pravious Year Nil)
(5] TOYOTA FINANCIAL SERVICES INDIA LIMITED
1. TOYOTA CAMRY CAR - Loan Amount Rs. 38.32 lacs Raba of Intereat 9.39%
- Slan Dale 10.07.2015 and end date 10,086,204 , &0 installments
{B) Principal rapayment dua wilhin naxi one Year (s Rs.5.95 lags { Pravious Yaar NIl
2. TOYOTA INNOVA CAR = Ra. 15.38 lace Rate of Intaraat 9.29%
- Siart Date 059.02.2020 and end dale 16.02.2025 , 50 instalimsnts
{B] Principal repayment due within next one Year ls Rs.2.53 [ace { Provious Year Nil)
3. TOYOTA INNOVA CAR = Rs, 11.38 faca Rata of Interust 2.38%
- Start Data 06.03.2020 and end dale 15.02.2025 » 80 instaliments
B Printipal re 40l due within next onm Yearis Rs.2.53 lacs { Pravious Yeer Nif

295.4¢ 35927

- N 1

.00

15.36

12,30

1568

127

120.00

2.53

253

120.00

115.98

1.27

TOTAL

202,48 516,50

138 64

237,23

Nota : There Ia na dafault, continuing er otherwize, as at tha bafanca sheet date, In repaymant of any of ]
o —
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NOTE 15: OTHER FINANCIAL LIABILITIES
- Collection for replacement of Assets
- Security Deposit

NOTE 16: LONG TERM PROVISIONS
Provisions for employee benefits
-For Gratuity & Superannuation
-For Leave Encashment

NOTE 17: CURRENT BORROWINGS
Overdraft ;
Punjab National Bank

1. The overdraft facility from Punjab National Bank issecured by Equitable Mortg
G.M. Bhosale Marg , Worlimarg,

and 20th floor, Ansal Height Mumbai , B-wing , Br.

As at

1 March 31, 2020

621.82
2,554.30

3,176.12

50.98
27.52

78.50

1,180.90

1,180.90

and corporate guarantee of Delta Colonizer Ltd. & Aneal Housing & Construction Ltd.

NOTE 18: TRADE PAYABLES

-Trade Payable - Dues to Micro Small and Medium Enterprises -
-Trade Payable - Dues to Qther Than Micre Small and Medium Enterprises 382.04

Refer Note No. 38 for information about liquidity risk

and Marketing risk of Trade Payable

Based on the information available with the Company,

amaunt payable to Micro & Small Enterprises as
defined under the MSMED Act, 2005.

interst paid or payable under the Provisions of MSMED

Act, 2006

For Disclouser refer Note No 34

NOTE 19: CURRENT OTHER FINANCIAL LIABILITIES
Current maturities of Long Temn borowings
Security Deposit Received- Contractors
Other Liabilities

i) Other liabilities includes Ground rent payable

NOTE 20: SHORT TERM PROVISIONS

a.  Provisions for employee benefits
-For Gratuity & Superannuation
-For Leave Encashment

NOTE 22: OTHER CURRENT LIABILITIES
Statutary Liabflities
Advances from customers

NOTE 21: INCOME TAX ASSETS! LIABILITY
I Income tax assets
a@ Non current
Income tax paid under protest
b Current
Income tax paid {net of provisions)
Il. Income tax liabilities
Income tax payable (net of advance tax)

382.04

138.64
6.48
1,056.74

1,201.85

1.62
1.93

3.55

78.20
1,191.56

1,269.76

(34?95)

231.36

196.40

As at
March 31, 2019

661.02
2,585.08
3.246.10

78.23
25.65
103.87

1,110.77
1,110.77

age of Immovable property - Penthouse No. B-1202, 19th
Mumbai -40018, owned by Delta Colonizers Limited

337.18
337.18

237.23
271
804.33
1,044.26

13.15
3.20
16.35

124.75
1,567.28
1,692.03

(61.53)

203.73
142.20
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GEO CONNECT LIMITED
NOTES TO THE ACCOUNTS As at As at
March 31, 2020 March 31, 2019
Rs. Rs. Rs.
NOTE 23: REVENUE FROM OPERATIONS
Commaen Maintenance Chages 2,220.99 2.420.03
Water Charges 85.97 51,22
Watch & Ward Charges 135.17 163.42
Stacking charges 11.46 16.70
Electricity Charges 1,445 1,212.69 1,456.31
Less : Inter Djvision Transactions 232.99
Interest Received on Late Payment 123.55 148.41
Sale of Plots/ Flats 933.41 312.59
4,693.24 4,568.70
NOTE 24 : OTHER INCOME
Interest From
- Bank 0.03 -
- Gther 0.19 238.94
Other Charges/Misc. Receipt 170.97 126.01
Rent received | . 82.07 55.64
253.26 429,89
NOTE 25 : PURCHASE OF STOCK IN TRADE
Purchase of land / development rights - -
NOTE 26: CHANGE [N INVENTORIES OF STOCK IN TRADE
Inventaries at close 1,082.96 1,857.79
Inventories at Commencement 1,857.79 2,155.02
764.83 297,23
*Closing Inventory includes value of 2 commercial plots at Rewari Rs.10,92,95,968/-
* Plot at Rewari (B block) morfgage with Canara bank against credit facilities taken by holding company
NOTE 27: EMPLOYEE BENEFITS EXPENSES
Salary, Wages & Aliowances 692.28 701.88
Contribution to PF & ESI 42.25 47.43
Staff Welfare 19.14 49.34
753.67 798.64

SV E
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GEO CONNECT LIMITED

A= LUNNELT LIMITED
As at As at
NOTES TO THE ACCOUNTS March 31, 2020 March 31, 2019
Rs. Rs.
NOTE 28: OTHER EXPENSES
Property Maintenance Expenses 902.35 784.11
Water Expenses 8.87 12.85
Efectricity Expenses 1,426.02 1,651.86
Generator Expenses 8.34 7.01
Fuel Consumead 72.68 68.74
Security Guards Expenses 212.84 213.10
Rent Paid 30.73 30.73
Project Handing over Expenses - 0.32
Bank Charges 2.43 207
Postage, Telegram & Tetephone Expenses 19.61 17.58
Printing & Stationery 9.29 6.91
Travelling & Conveyance 23.21 27.93
Insurance Charges 1.35 9.50
Repair & Maintenance- others 23.51 9.19
Payment to Auditors . '
- Audit Fees 2.50 1.50
- Tax Audit Fees 0.32 0.32
- GST Audit Fees 1.25 -
- Cther Services Fees 1.50 5.57 - 1.82
Charity & Donation - 7.00
Contribution towards CSR 10.25 921
Loss on Sale of Fixed Assets 0.08 0.04
Land Development Expenses 45.38 14.97
Misc. Expenses 0.31 0.63
Professional Charges(Retn. Feg) 62.86 109.55
Legal Charges 0.09 5.50
Rates & Taxes 4.29 4.84
Balznces written off (Net) - {0.07)
2,870.06 2,995.39

Fa




Geo Connect Ltd,
CTN- I.I"HSEEDLIB_SQPLCIDIDGS

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2020

|nvoTE:1
1 CORPORATE INFORMATION

D M{sGeoconmect Ltd s 2 100% subsidiary company of M/s Ansal Housing and construction Lid, havinfg registered of 2t 110 Indra prakash building
Barakhamhba road New delhi-110001, The campany has mainly in three divisions {j) SunriseEstate Management Sesvices {1y Moonlight Electric company {iii)
Feal Estate division

M/s Sunrise Estate Management Services involves in the business of preservation and maintenance of real estate project completed and handed over to it by
i¥s parent company ie. M/s Ansal Housing and Construction Lid, As per the terms and conditions of agreement / allotment letter issued by parent company
1o its Custemers

M/'s Moonlight Electric company engages in the busi of purchase of electricity in bulk quantity from electric distribution companies like BSES Raglhani
power Ltd{Reliance),BSES Yamuna power Lid{Reliance), and North Delhi Power Lt (Tata) and sale /supply the elecericity to the ocrupants at the purchase
price . As per the lerms of the agreement entered with the electric supplying companies the company receives a rebate/discount on the electric bill raised by
the electric supplying companies in the name of M/s Ansal Housing and Construction Ltd and also the company also Ievy 5% service charge on the bill
amount raised o the customers for providing deorstep service and administrative expenses,

Land division of the company is engaged in the business of direct purchase of land from the farmers and offer the same to the parent company for the
development on collaboration basis, The parent company develep the plots/ build up area and provides the same to M/s Geo connect Ltd - Land division in
lieu of the land provided for the development. After obtaining the approval from the appropriate authorities / sanction of the project , Mys Geo Connect Lid.
sale the plots / units to the customers , Besides , the land division is also engaged in the business of trading of properties purchased from the parent company,
It purchases the properties in bulk from the pareni company at cash down price,, hold the same as stock in rade for some time and sell it to the potential
buyer in retail market .

a

—

b

L=

[y

P

1§ SIGNIFICANT ACCOUNTING POLICIES
This nate provides a list of the significant accounting pelicies adopted in the p
applied to all the years presented, unless otherwise stated,

i) Basisof preparation
a) Compliance with Ind AS

The financial statements are prepared in accordance with Indian Accounting Standards ("Ind AS"} notified under Section 133 of the Companies Act, 2013 {the
Act) [Companies {Indian Arc ing Standards) Rules, 2015] and other rejevant provisions of the Act, The financial statements up to year ended March 31,
2017 were prepared in accordance with the accounting standards notified under Companies (Accounting Standard) Rules, 2006 {as amended) {"Pravious
GAAF") and other relevant provisions of the Art, These financial statements are the first financial stat ts of the Company under Ind AS.

tion of these financial statements. These policies have been consistently

b) Basis of Measurement
The financial statements have been prepared on a historical cost basis, except for the following:
~certain financial assets and Yabitities are measured at fajz vatue
€) Use of Estimates & Judgements
The preparation of financial statements in conformity with Ind AS i 1t to make judg estimates and assumptions that affect the

application of accounting policies and the reported amounts of assets, labilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on a pericdic basis, Revisions i 2ccounting estimates are recognized in the period in which the estimates
are revised and in any future perinds affected. In particular, information about significant areas of estimation, uncertainty and critical judgments in applying
atcounting policies that have the most significant effect on the amounts recognizad in the financial statements is included in the following notes;

i)Income taxes: The Company’s tax furisdiction is India, Significant management judgement is required to determine the amount of deferred tax assets that can
be recognised, based upen the likely timing and the level of future taxable profits together with future tax planning stralegies,

if)Other estimates: The preparation of financia! statements involves estimates and assumptions that affect the reported amount of assets, liabilities, disclosure
of contingent [{abilities at the date of financial statements and the reported amount of revenues and expenses for the reporting peried. Specifically, the

Company estimates the probability of collection of accounts receivable by analyzing historical payment patterns ete.

—




d) Current versus non-corrent classification
The Company presents assets and labilities in the balance sheet based on cu rent/ non-current classification.

An asset Is treated as current when it is:
-Expected to be realised or intended to be sold or consumad in normal operating cycle

Held primarily for the purpose of trading

Expected 1o be realised within twelve months after the reporting period, or

Cash or cash equivalent unfess restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
Al other assets are classified as noncurrent.

A liability §s current when;

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

It is due to be setiled within twelve menths after the reporting period, or

There is no untonditional right to defer the settlement of the Lizbility for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilitics are classified as non-curvent assets and labilities,

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, Based on the nature of
products/ activities of the Company and the normal time between the aquisition of the assets and thelr realisation in cash or cash equivalent, the Company has
determined its operating cycle as 12 montths for others for the purpose of classification of jts assets and Habilides ag current and non current.

SUMMARY OF SIGNTFICANT ACCOUNTING POLICIES

) Froperty, plant and equipment
Property, Flant and Equipment is carried at cost less accumulated depreciation and accumulated impairment losses, if any, The cost comprises its purchase
price, directly aitributable cost of bringing the asset to its working condition for its intanded use and b ing Costs attributable to construction of qualifying
asset, upto the date assset is ready for its intended vse; any trade discaunts and rebates are deducted in arriving at the purchase price.

a) Tmsnsition to Ind AS:
On transition to Ind AS, the Company has elected lo continue with the carrying value of all of its property, plant and equipment recognised as at April 1, 2017

measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

—

b) Subsequent costs
Subsequent costs are included in the asset's camying amount or recognised as a separate asset, as appropriate, only when it is probable that fumre economic
benefits associated with the item will flow to the company and the cost of the item can be measured reliably. All other repairs 2nd maintenance are charged to
profit or loss during the reporting period in which they are incurred,

¢} Derecoginition
An item of Property, Plant & Equipment is derecognised upon disposal or when no future economic benefits are expected from the use, Any gains and losses
on disposal of an item of Property, Plant and Equipment are determined by comparing the proceeds from dispasal with the carrying amount of Property, Flant
and Equipment and are recognised net within “Other income/ Qther expenses” in the Statement of Profit and Loss

B
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d)

i)
a)

E

Depreciation

Depreciation is charged on the assets as per Writien Down Value method at rates warked out based on the useful lives and in the manner preseribed in the
Schedule IV to the Companies Act, 2013.The depreciation method, usefu! lives and residual value are reviewed at each of the reporting date.Depreciation on
additioms {disposals) is provided on a pro-rata basis Le. from (upto} the date on which the asset is ready for use {disposed off). The residual values and useful
life are teviewed, and adjusted if appropriate, at the end of each reporting period.An asset's carrying amotnt is written down immediately to its recoverable
amount if the asset's carrying amount is greater than its estimated recoverable amount.

Financial Instruments

Financial Assets
Financial assets comprise - Cash and cash equivalents and other eligible assets,

Initial recognition and measurement;

All financial assets are recognised initially at fair value except trade tecievables which are inltially measured at transaction price. Transaction costs that are
attributable to the acquisition of the financial asset {other than Financial assels recorded at fair value through profit or loss) are included in the fair value of the
financial assets. Purchase or sale of financial assets that require delivery of assets within a time frame established by regulation er convention in the market
place (regular way trades) are recognised on the trade dale, Le., the dale that the Company commits to purchase or sell the asset.

Subsequent Measurement;

-Financial Assets measered at amortised cost: Financial assets held within a business model whose objective 13 to held financial assets in order to coliect
contractual cash flows and the contractizal terms of the financial asset give rise on specified dates to cash flows that are solely payment of principal and interest
(SPPI) on principal amount cutstanding are measured at amortised cost using effective interest rabe (EIR) methad.

They are presented as current assets, except for these maturing later than 12 months after the reporting date which are presented as non-current assets. Thesa
financial assets are subsequently carried at amortized cost using the effective interest method, Iéss any impairment fnss. The EIR amortsatioh is recognised as
finance income in the Statement of Profit and Less.

- Financial assets at fair valye through other comprehensive income (FYTOCI): Financial assets held within a business model whose objective is achieved by
both callecting the contractual cash flows and seiling the financial assets and the contractual terms of the financial assels give rise on specified dates to cash
flows that are solely payment towards principal and interest (SPPI) on principal outstanding are subsequenly measured at FVTOCL Fair value movements in
financial assets at FWTOCT are e gnised in other comprehensive income. However, the Company recognises interest incoma, impairment losses & reversals
and foreign exchange pain loss in statement of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCT is
reclassified from equity to profit and lass. Interest earned is recognised under the expected interest rate (EIR) model.

-Equity instrumcnts other than investment in 2ssociates: Equity instruments held for trading are classified at fair valye through Profit or Loss (FVTEL). For
other equity instruments the Company classifies the same as at FVTOCL The classification is made on initial recognition and is irrevocable, Fair value changes
on equity instruments at FVTOCI, excluding dividends, are recognised in other comprehensive incame (OCT),

- Financial assets al fair value through fair value through Profit or Loss (FVTPL): Financial assels are measured at FVTPL if is does not meet the critegia for
classification as measured at amortised cost or at fair value through other comprehensive income. Fair value changes are recognised in Statement of Profit and
Loss.

Derecognition of financial assets:

Financial assets are derecognised when the contrachsal rights 1o the cash flows from the financial assets expire or the financial asset is transferred and the
transfer qualified for derecognition. On derecognition of financial assct in its entirety the difference between the carrying amount (measured at the date of
derecognition) and the consideration recefved {including any new asset cbtained Jess any vew liability assumed) shall be recognised in Statement of Profit and
Lass,

Impairment of financial assets;

Trade receivables, contract assets, receivables under Ind AS 109 are tested for impairment based on the expected credit losses (ECL) for the respective financial
assel. ECL impairment loss allowance (or reversal) recognised during the peried is recognised as income/expense in the Stalement of Profit and Loss, The
approach followed by the company for recognising, the impairment loss is given below:

1} Trade receivables
An impairment analysis is performed at each teporting date, The expected credit losses over lifetime of the asset are estimated by adopling the simplified
approach using a pravision matrix which is based on historical foss rates reilecting current condition and forecasts of future economic conditions.

2} Other financial assets

For recognition of impainment loss on other financia! assets and risk exposure, the Company delermines that whether there has been a significant increase in
the cradit risk since initial recognition. If credit risk has not increased significantly, 12-menth ECL Is used lo provide for impairment loss. However, if eredit
tisk has increased significantly, lifetime ECL issued. If in subsequent period, credit quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12 manth ECL.

Finangial Kabilities;
Financial liablities comprise borrowings, trade payables and ofher eligible liabilities.

Initial recognition and measuzement:
Financial Habilities are initially recognised at fair value. Any transaction costs that are attributable te the acquisition of the financial labililies (except financial
liabilities at fair value through profit or loss) are deducted from the falr value of financial liabilities.

Subsequent measurement
Financial [iabililies at amortised cost: The Company has classified the following under amaortised cost:
a) Trade payables
b) Other financial liabilities
Amortised cost for finaneial liabilitics represents ameunt at which financial liability is measured at initial recognition minus the cumulative amortisation using
the effective interest rate (EIR) method of any difference bebween that initial ’mount and the maturity amount,
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= Financial liabilities at fair value through profit oz loss (FVTPL): Financial labilities at fair value through profit or loss include finandal liabilities hald for
trading and financial Habilities designated upon initial recognition as at fair value through profit or oss, Financial liabilitles are classified as held for trading if
they are incurred for the purpase of repurchasing in the near term,

Financial tiabilities designated upan initial recognition at fair value through profit or loss are designated as such at the inita! date of recognition, and only if
the criteria in Ind AS 109 are satisfied.

For trade and cther payables maturing within one year from the Balance Sheet Date are carried a a value which is approxlmately equal tu fair value due to
the short maturity of these instuments.

Derecognition of firancial Habilites
A financtal Hability shall be derecognised when, and only when, it is extinguished ie. when the obligation specified in the contract s discharged or cancelled or
expires,

¢} Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right i offset the recognised
amounts and there is an infention fo settle on a net basis or realise the asset and settle the Lability simultanecusly, The legally enforceable right must not be
contingent on future events and must be enforceable in the nermal course of business and in the event of default, insolvency or bankruptcy of the Company or
the counterparty.

d} Reclassification of Financlal Assets

The Company determines the classification of financial assets and Mabilities on initial recognition. After initial recognition, no reclassification is made for
firancial assets which are categorised as equity instriuments at FVTOCT and finanelal assets ar financial liabilities that are specifically designated at FVTPL, For
financial assets, which are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes to the
business model are expected to be infrequent. The management determines change in the business model as 4 result of external or internal changes whirh are
significant 10 the Company’s operations. A change in the business model oocurs when the Company either begins or ceases o perform an activity that is
significant to its operations. If the company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the
first day of immediately next reporting period following the change in busincss modal, The Company does not restate any previpusly recognised gains, losses
{including impairment gains or losses) or interest.

3 Bomrowing Costs
Borrowing costs that are directly attributable te the acquisition, construction or production of a qualifying asset are capitalised as part of the cost of that asset,
Other borrowing costs are recognized as expenses in the period in which they are incurred. To the extent the Company borraws funds generally and uses them
for the purpose of obtaining a qualifying asset, the Company determines the amount of barrowings costs eligible for capitalization by applying a capitalization
rate to the expenditure incurred on such asset The capitalization rate & determined based on ihe welghted average of borrowing costs applicable to the
borrowings of the Company which are outstanding during the perind, other than borrowings made specifically towards purchase of the qualifying asset. The
amount of bornowing costs that the Company capitalizes during a period does not exceed the amount of botrrowing costs incurred during that period.
[}

iv} Impaimment of non-financial assets
The carrying amount of the Company’s non-financial assets, other than deferred tax assets are reviewed at each reporting date to determine whether there s
any indication of impairment If any such indication exists, then the asset's recoverable amount is estimated,

The recoverable amount of an asset or cash generating unit is the greater of its value in use and its fair value less casts to sell. In assessing value in use, the
estimated future cash flows are discounted to present value using a pre-tax discount rate that reflects current market assessments of the Hme value of money
and the risk specific to the asset. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the smallast group
of assets that generates cash inflows from the continuting use that are largely independent of cash inflows of other assets or group of assets {the cash generating
unit).

An impairment loss is recognized if the carrying amount of an asset or its cash generating unit exceeds its estimated recoverable amount. Impairment tosses
ate recognised in the Stat t of Profit and Loss. Impairment losses are recognised In respect of cash generating units are allocated first to reduce the
carying amount of any goodwill allocated to the units and then to reduce the carrying amount of the other assets in the unit or group of unilts on a pro rata
basis.

Reversal of impairment loss
Impairment losses recognized in prior periods are assessed 2t each reporting date for any indications that the oss has decreased or no longer exists,

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed anly to
the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amnrtization, if no
impairment loss had been recogmized directly in other comprehensive income and presented within equity.

v} Inventories
Inventories are valued at lower of cost and net realizable value. Cost of Inventory{ Stock In Trade} represents cost of land and all expenditure incurred in
connection with.

vi) Employecs Retirement Benefits
Gratuity & Leave Encash i Provisions for emplayees retirement bemfi?g‘ratuity and leave encashment has been made on the basis of acturiat valuation
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a)

b

ix)

vi} Provisions and Contingencies

A provision arising from claims, litigation, assessment, fines, penalties, eic. 1s recognised when the Company has a present obligation {legal or constructive) as
a result of a past event and it is probable that an outflow of resources embedying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. These are zeviewed at each balance sheet date and adjusted to reflect current management estimates,
Cantingent liabilities are disclosed in respect of possible obligations that have arisen from pastevents and the existence of which will be confirmed only by the
occurrence or nap-cecurrence of one or more uncertain future events not wholly within the control of the enterprise. When there is a possible obligation or
present obligation where the likelihood of an outflow is remole, no disclosure or provision is made.

A contingent asset s a possible asset that arises from past events and whose exislence will be confirmed anly by the occurrence or non-occurrence of one or
more uncertain futire events not wholly within the control of the entity. A conlingent asset is disclosed, where an inflow of ecanomic benefits is probable,

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, the receivable is recognized as an
asset, if it is virtually certain that reimbursement will be received and the amount of the receivable can be meastred reliably,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that refleets, when appropriate, the risks specific to
the liability, When discounting is used, the increase in the provision due to the passage of lime is recognised as a finance cost.

The company does nal recognize a contingent lability but disclosed its existence in the financial statements.

vii) Income Taxes

Income tax comprises current tax and deferred tax. Income tax expense is recognized in the statement of profit and loss except lo the extent it relates to items
directly recognized in equity or in other comprehensive income,

Current tax

Current tax for the cument and prior periods are measured at the amgunt expected to be recovered from or paid ko the taxation authorities based on the taxable
income for the period. The tax rates and tax laws used to compute the current tax amount are thosce that are enacted or substantively enacted by the reporting
date and applicable for the period. The Company offsets current tax assets and current tax liabilities, where it has a legally enforreable right be set off the
recagnized amounts and where it intends either to settle on a net basis or to realize the asset and liability simultaneously,

Deferred tax

Deferred tax is recognized using the balance sheet approach. Deferred tax assets and liabilities are recognized for deductible and taxable temporary differences
arising between the tax base of asscts and liabilities and their carrying amount in financial statements, except when the deferred tax arises from the injtial
recognition of goodwill or an asset or liability in a transaction that is ot a business combination and affects neither accounting nor taxable profits or loss at the
time of the transaction.

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the deductible temparary differences, and
the carry forward of unused tax credits and unused tax fosses can be atilized.

Deferred tax liabilities are recognized for all taxable temporary differences.

The carrying amount of deferred tax assels is reviewed at each reporting date and reduced to (he extent that it is no longer probable that sufficient taxable
profit will be available to altow all or part of the deferred tax asset to be utilized.

Deferred tax assels and Habilities are measured at the tax rates that are expected to apply in the pericd when the assat is realized or the Hability is settled,
based on tax rates fand tax laws) that have been enacted or substantively enacted at the reporting date,

Miniroum Alternate Taxes

Minimum Alternate Tax (MAT} is payable when the taxable profit s lower than the book profit. Taxes paid under MAT are available a5 a set off against regular
income tax payable in subsequent years, MAT paid in a year is charged to the Statement of Profit and Loss as current tax, The Company recognises MAT credit
available a3 an asset only to the extent that there is convincing evidence that the Com pany will pay normal income tax during the specified pericd Le the
period for which MAT credit is allowed to be carried forward. MAT credit s recognised s an asset and is shown as ‘MAT Credit Entitlement’, The Company
reviews the ‘MAT Credit Entilement’ asset at each repotting date and wrile down the asszt to the extent the Company does not have convincing avidence that
it will pay norma! tax during the specified period.

viii) Foreign Currency Translations

Functonal and Presentation Currency

Items included in the financial statemenls are measurad using the currency of the primary economic envirorunent in which the entity operates (‘the functional
currency’). The financial stalements are presented in Indian Rupee {INR), which is Radhika Heights Private Limited's functional and presentation curmrency.

Transactions and halances
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and
losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at year
end exchange rates are recognised in profit or loss.

Leases

Asa Lessee:

Leases of property, plant and equipment where the company, as Jessee, has substantially all the risks and rewards of ownership are classiiied as finance leases,
Finance leases arc capitalised at the lease’s inception at the fair value of the leased property o, if lower, the present value of the minimum lease payments. The
corresponding rental obligations, net of finance charges, are included in borrowings or other financial liabjlities as appropriate. Each lease payment is allocated
between the liability and finance cost. The finance cost js charged to the profit or loss over the lzase period se s to produce a constant pericdic rate of interest
on the remaining balance of the Nability for cach peried,

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are classified as operating leases.
Payments made under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a straight-line basis aver the period of
the lease unless the payments are structured to increase in line with expecied general inflation to compensate for the lessar's expected inflationary cost
Increases.

The determination of whether an arrangement is {or contains) a lease is based on the substance of the arrangement at the inception of the lease. The
arrangement is, or contains, a leasc if fulfilment of the arrangemenl is dependent on the usc of a specific asset or assets and the arrangement conveys a right tn
use the asset or assets, even if that right 1s not explicitly specified in an arrangdinent. Arr s containing a lease have been evaluated as en the date of

transition i.e. April 1, 2016 in accordance with Ind-AS 101 First-time Adoption f Indlan Accounting Standa




As a Lessor:

Leases in which the company does not transfer substantially all the risk and benefits of ownership of the assets are classified as operating leases, Assets subject
to operating [ease are included In Property, Plant & Equipment. Lease income on an operating lease is recognized in the statement of profit and loss on a
straight-line basis over the lease term. Costs, including depreciation are rec gnized i fiately in the st it of profit & loss. Initial direct costs such as
legal costs, brokerage costs, ekt are recognized immediately In the statement of profit and loss.

%) Cash and Cash Equivalents
For the purpose of p tation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with finarcial institutions,
other shorl-term, highly Liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which
are subfect to an insignificant risk of changes in value, and bank overdrafs,

xi} Revenne Recoginition

3 Revenue from operations comprises of intenace charges , water charges , watch and ward charges , holding charges, stacking and electricity
charges Is recognized [0 the extent that it i probable that the economic benefits will flow to the Company and the revenze can be reliably measured.
Revenue is measured at the fair value of the consideration received or receivable taking into account contractually defined ternns of payments excuding
taxes and duties collected on behalf of the Covernment

b Revenue on account of interest on delayed pay by cust are ac 1 for at the time of scceptance / setilement with castomer due to
uncertainty with regards to determination receivable or payable
¢ Revenue from sale of land is recognised ed payments by customers are accounted for at the Hme of acceptance / settl with st due m
uncertainty with regards to determination receivable or payable
xil) Earnings Per Share

Basic earnings per share is computed using the weighted average number of equity shares putstanding during the pedod. .
Diluted eamning per share is computed by dividing the net profit after kax by the weighted averape ber of equity shares considered for deriving basic EPS
and alsa weighted average number of equity shares that could have been issued upon corversion of all dilutive potential equity shares, Dilutive potential
equity shares are deemed converted as of the beginning of the period, unless issued 2t a later date. Dilutive potential equity shares are determinsd
independently for each period presented. The number of equily shares and potentially dilutive equity shares are adjusted for bonus shares, as appropriate,

xiil) Segment reporting
Business segment: The segmental reporting disclosures as required under Ind AS = 108 are applicable,

g
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29 [INCOME TAX

Asgat
March 31, 2020

As at
March 31, 2019

The Income tax expense consists of the following :

Current tax expense for the cument year 99.63 189.23
Cunrent tax expense periaining 1o previous years = s
Minimum atternative fax {(MAT) credit - -
Defemed tax expense/(benaefit) {0.09) (37.7)
Total income tax 59.54 161.45
Reconciliation of tax liability en book profit vis3-—vis actual tax Hability #‘
Profit before income taxes 280.T7 £29.05
Enacted Tax Rate 27.82% 27.82%
Computed Tax nse 8.1 175.00
Adjustments in respect of current income tax

Tax Impact of exempted ncome - -
Tax impact of expenses which will never be alowed .16 3.78
Tax effect of expenses that are nol dedeutible for tax purpose ) hd
Tax effect due to non Laxable income d -]
Minimum altemalive tax {MATY) credit = b
Other Temnporary Diferences 21.35 2045
Deffared tax Assets {0.09) (3210
Tota) Income tax expense §9.54 161.46

Partie

Tax losses
No deferred Lax asset has been recognised on thase unutilized tax lesses as there is no evidenoe that sufficient taxabls profit will be avaiabla h future

ulars

Unused tax losses fer which no defemmed tax has been recognised
Poteritial tax benefil

: Deferred tax assels in the Company have been recodq
authority and the same faxable entity which are expected ta reverse,

nised Lo iha extent there are sufficient taxable temporary differences refating to the same taxation

As at As at
30 |Famings Per Share March 31, 2020 March 31, 2018
Profit/{loss) altributable to shareholders 159.86 454.91
Weighiled average number of equity shares 98.79 98.75
MNominal value per eully share 10.00 10.00
Welghted average number of equity shares adjusted for the 98.79 88.79
eftect of dilution .
Eamings per equity share
Basic 1.62 4.60
Diluted 1.62 4.60
Asgat As at
3 |CONTINGENCIES AND COMMITMENTS March 31, 2020 March 31, 2018
{A) _JContingent ilabilitles
[ [income Tax
Demand raised by the Indian income tax authonities for the payment of Tax
completion of tax asscssment for :
Assessmer Year 2016-17 4.29 28.39
A nent Year 2017.18 - 18.27
A ment Year 2018-19 23.06 -
The pany is lesting this d d i appeal before the Ineome tax|
appealate Tribunzl / High court and management including its tax advisers
believes that its position will likely b upheld in the appellate process. The
managemsnt believes that the ultimate outcome of this proceeding will not
have & material adverse cffect on the company’s financial position and
results of operations
1l_iCther Legal Cases 6.77 747
Labeur Claim against the company not acknowledged as debt pending in court ,
1l |Balance Qutstanding
{Corporale Guarantee given to Bankers/Financial Institulion on behalf 12,683.19 13,021.14
of the Holding company against the Credil facilities taken by Helding
Company 1o tha extent loan is autstanding by helding company as at
the end of Ihe financial year)
Commercial plol no. B- Commencial -1 measuring 9868.76 squara
yards siluated at Ansal Town | Sector -19 Jhafjar By- Pass Road
Village Piwara , Rewan has been mortgage with Canara bank against
credit facilities taken by holding company
| 12,263.19 13,021.14
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](B) Capitai and other commitments

Eslimated amount of contracts remaining to be executed on capilal account, aiet of advances and not provided in the books are as folk

Particufars As at As at

March 31, 2020 March 31, 2019
-Capital advance for purchase of office at Ansaf Plaza and Gurgaon - 212.49
-Advance for purchase of plots fLand {Amritsar) 1,257.49 1.257.49

LEASES
In case of assets taken on lease
Operating Leases:

Based on the information avaitable with the company, there are no assels taken on lease as at March 34 » 2020 and March 31, 2015

The total of payments under operaling fease Is as under

Particulars

As at
March 31, 2620

As at
March 31, 2019

|Lease payments for the year recognised in ihe Statement of Profil and Loss

33 EMPLOYEE BENEFIT OBLIGATIONS
The disclesures of Employee Benefits as per Ind AS-18 are as under:

Defined Bensfit Plan .
i) Gratuity;-
the company provides gratuity to the employees in India as per the paymen of the gratuity Act 1972, Employees whe are in conlinuous service
The amount recognised in the statement of financial position and movement in the net defined benefit obfigation over the years are as {ollow ;
Presant value of the obligaticn at the end of the Year
Particifars - e ) . T 3-03-20 D M-D119
Present Value of Obli 51.50 91.38
Falr Value of Plan Assels - -
Surplus / {Deficit) 151,50 {91.38)
Effacts of Asset Ceiling, if any - -]
Het Asset f (Liability) (51.50) (91.38)
Bifercation of Presant value of the obligation at the end of tha Year
Particulars 10320} 310319
Cument Liability (Short temm) 1.62 13.15
Non-Current Liabiity (Long term} 45.88 78.23
Present Value of Qbllgation 51.50 9M.38
Changes in Defined benefit present value obligation
Particulars 31-03-20 T 31-03-1%
Prezent ¥alue of Obligation as at the beginnlng 91.38 57.55
Cument Service Cost 5.89 1016
Inierest Expanse or Cost 457 4,49
Re-measurement (or Actuarizl) {gain) / loss arising
fom; ” -
- change in d hic {0.01) -
- change in fnangal I 573 .48
- experience vanancs [i.e. Actua! expenence (21.65) (5.59)
vs assumptions}
- others - -
Past Service Cost - -
Effect of change in foreign rates _ .
Bansefits Paid (2.23) (1.75)
Transter in f [Dut} [32.18) 26.05
Effect of business comb or ! - -
Present Value of Obligation as at the end 51.50 91.38
Changes in the Fa'r Value of Plan Assets 31-03-20 ' ';1{:3-155
Falr Value of Plan Assets a5 at the beginning . Z
Investiment Income - -
|Employer's Contribution - -
Employea's Contribution - -
Benefits Paid - -
{Retum on plan assels , excluding amount - -
recognised in netinteresl expanse
Acquisition Adjustment - -
Fair Yalue of Plan Assets as at the end - -
Amount Recogniged in Statement of Profit and Loss
Parliculars 31-03-20 316319
In Income: Statement 1045 14.65
in Cther Campr Income {15.93) 5.5
Total Expenses Recognized during the period (5,47} 9.13
Expenses Recognised in the Income Statement 31-03-20 310219
Cumrenl Service Cost 5.89 1016
Past Service Cost T
Loss / {Gain) on setlemenl -
et Interest Cosl f {Incomea) on tha Net Definad 457 4.49
Benefit Liabflity / (Azsat} e
[Expenses Recegnized In the Income Statement , 10.45 /" 1 ‘_‘0\
!
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Change in the Effect of Asset Ceiling

31-03-20

Effect of Asset Celling at the beginning

Interest Expensa or Cost (i the extent not

1 ised in netintarest expense)

Re-measurement (or Actuarial) {gainloss arising
because of change in effect of asset ceiiing

Effect of Asset Celling at the end

Other Comprehensive Income

Aciuarial (gaing) flosses

- change in demegraphic ass.

- change in finangial

(e, Actual B Vs

assﬁmpg'ms}

- others

Fetum on plan assets, exduding emount recognised
In net interest expense

Re-measurement (ar Actuarial) (gain)loss ansing
because of changa in effect of azsel ceiling

Components of defined benafit costs recognised in
ather comprehensive income

(15.92)

(5.51)

Majaor categories of Plan Assets {as % of Total Flan Assets)

3503-20

cA 30319

Gavemment of India secunitias

Slate Government secunfies

High quality corparate bonds

Equity shares of listed «

Property

Spedial Deposi Scheme

Funds managed by Insurer

Bank balance

Qther Invastments

Total

Financial Assumptions

Particulars

Ason’
31-03-20|

T 310319

Discount rate (per annum)

7.70%

770%

[ Satary growth rate {per annum)

£.00%

5.00%

Demographic Assumptions

Ag on

Particulars

31-03-20

I ERT)

Wortatity rats (% of IALM 2006-08)

100%

100%

Normaf retrement age

58 Years

&8 Years

Attrition / Withdrawal rates, based on age: (per
annum)

Up o 30 years

3.00%

3.00%

31 40 44 years

2.00%

200°%

Above 44 yaars

1.00%

1.00%

ii} Leave Encashment:

The company aiso has a leave encashment scheme with defined benefits for its employees. The company makes provisign for such liability Tn
the bocks of accounts an the basis of year end acturial valuation. Na fund has been created for this scheme,

The amount recognised in lhe statement of financial position and movement in the net defined beneft obligation ever the years ane as foliow ;

Present value of the obltgation at the end of the Year

Particulars

31-03-20

31-03-19

Present Value of Obligation

2245

28.85

Fair Value of Plan Assels

Surplus 7 (Deficit)

(Z9.45)

{28.85)

Effects of Assat Caillng, if any

Net Asset / (Liability)

(29.45)

(28.85)

Bifercation of Present value of the obligation at the end of the Year

Parliculars

3103-20

31-0319

Gument Lisbiity (Shert termy)

1483

320

Ner-Current Lizbility (Long term)

27.52

2565

Present Vafue of Obligation

19.45

28.85

Changes in Defined benefit present value obligation

Parliculars

31-03-20

310319

Present Value of Obligation as at the beginning

18.85

19.50

Cument Service Cost

.55

101

Interast Expensa or Cosl

067

Re-measurement (or Actuarlat} (gain) floss anising
from:




- change in demopraphic assumplans

{0.01)

- change in fi ;

016

- experience vanance (l.e. Actual experienca
vs igns)

.82

(1.45)

= others

Past Service Cost

Effert of change in foreign exchango rates

Benefits Paid

{0.49)

(1.18)

{20.20)

Acquisition Adjustmant
Emd‘ [ combinations or di

|Present Value of Obligation as at the end

29.45

28.85

Changes In the Falr Vatue of Plan Assets

0318

Fair Value of Plan Assets as at the beginning

Investment Income

[Empioyers Contt

Employes's Contribution

Benefits Paid

|Raturm on plan assets , excluding amount

recognised i net r

Falr Vatue of Plan Aszets as al the end

Amount Recognised in Income statement

Particulars

31-03.20

316315

in Income Statement

21.29

10.43

In Gther Comprehensive Income

Total Expenses Recognized during the perod

21.1%

10.43

Expenses Recognised in the Income Statement

31-03-20

30399

Current Senvice Cost

255

1021

Past Servica Cost

Loss £ {3ain) on setllement

Nel Interest Cost £ (Income) on the Nat Defined
Benefit Liability f {Asset)

Q67

1.52

Changsé in finanacial Assumpticns

325

0.16

7.82

{1.45)

| Experience Varanoe
Expenses Recognised In the Income Statement

.29

10.43

Change in the Effect of Asset Celling

11-63-20

31-03-19

Effect of Asset Cetling at the beginning

lnterest Expense or Cost {Io the extent not
recegriised in net interest expense)

Re-measurement for Actuanal) {gainjlass anising
because of change in effect of assat cefing

Effect of Asset Ceiling at the end

Cther Comprehensive Income

Actuarial {gains) f losses

- change in getnographic assumptions
- change in : NS

- experience vanance {.e. Actual experlence vs
I’ 1

- others

Retun-on plan assets, exchuding amount recognised
in nel intarest

Re-measurament {or Actuarnial) {gainoss ariging
because of change in effect of asset ceiling

& of defined benefit costs recognised in

[other comprehensive income

31-03-20

310319

Major categories of Plan Assets {as % of Total Plan A
Governmenl of India securities

State Govermment securities

High quality corporale bonds

Exquity shares of listed

Property

Special Deposil Scheme

Funds managed by Insurer

Bank balance

Other Investments

Total

Financial Assumptions

Particutars

Ason

31-03-20{

EIE T

Discount rate (per annum)

7.75%

7.70%

Satary growth rale {per annum)

1 5.00%

6.00%

Y
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Demagraphic A ptinns

5 Ason

310379 . -,

T, 310319

Wartality rate {% of IALW 06-08)

100%

100%

Nommal retirement age

58 Years

6B Years

Attrilicn } Withdrawal rates, based on aga; (per

anmnum}

Up 1o 30 yoars

3.00%

3.00%

31 1o 44 years

2.00%

2.00%

Above 44 years

1.00%

1.00%

Rate of Leave Availment during employment p.a.

Rate of Leave Availment p.a.

0%

0%

0%

0%

Defined Contribution Plan

The Company makes provident fund contribution to defined contribution retirement benefit plan for its ermployses,
deposits an amount determined as a specified pereentage of basic pay with the regional provident fund commission

Plan reconized as expense for the year s Rs, 32,72,422/- {Previous year Rs. 33,11,381/-)

Audit fee
Payment to Auditors

{Rs. in lacs)

Particul

31-03.20

©T3-0319

Audit fee

2.50

1.50

Tax Audit Fee

0.32

0.22

GST Aligit Fee (F¥ 2017-18)

1.25

{Other Sesvices {(Quarterity fesults)

1.50

Total

8.57

1.82

MSME

Parlic

ulars

31-03-20

30319

a)

jacoounting year

Principal amount remaining (npaid to any supplier as at the end of

k)

Interest due thereon remaming unpaid to amy supplier as at the end of
the accounting year

c)

The amount of interest paid along with the amounts of tha payment
made 15 the supplier beyond the appointad day under this Act.

The amount of interest due and payable for the year
The amount of int gcerued and remaining unpaid at the end of the

The amount of further inferest due ang payable even in the
succeeding year, until such date when the interes dues as above are

actualty paid

/

Underthe scheme, the comparny
er. Contribution te defined contribution




GEQO CONNECT LIMITED
CIN- U74899DL1999PLC101065

36 |Segmant Reporting
Segment informatlon for the year ended 31st March 2020
a)_Information about Primary Business Segmonts

{Re. In Lacs)
PARTICULARS Electricity Supply Estate Management Real Estate Total
Curront Previcus Current Praviousg Current Previous Current Previous
Year Year Year Year Year Yaar Year Year

REVENUE
External Revenus 706.10 960.56 3,539.98 3,745.27 932.4 312.59 5,179.49 5,018.43
Infer Segment Ravenue {232.99) (258.07) [232.99) {258.07)
Total Revenue 473.11 702.50 3,539.58 3,745.27 933.41 312.59 4,946.50 4,760.38
RESULT -
Segment Result { ProfitiLoss) 224.09 292.28 199.19 370.683 123.17 0,38 546.46 663.57
Unallocated expenditure net of Income - - - - - - - -
Operating Profit 224.09 292,28 195.18 370.93 1 _g' 0.38 546.45 663.57
Interest expenses - - - - - - 265.69 272,75
Interest/dividend income & surplus on - - - - - - - 233.22 |
othar comprehensive Income - - - - - - 11.50 5.51
Inceme Tax - - - - - - 132.31 170.66
Proflt after taxation and before 224.09 _292.26 199.19 370.93 123.17 0.38 159.95 454.91
oxcoptional ltems - - - - - - -
Nat Profit 224.09 262.26 189,19 370.93 12317 0.38 155.95 454,91

___|OTHER INFORMATION -
Segment Assets 1.39 145.41 7,503.12 6,079.38 3,689.4 4,943.85 11,093.87 11,168.64
Unallocated corporate assets - - ' 54.04 58.37
Total assets 1.39 145.41 6,079.38 8,0679.38 3,689.4 4,843.85 11,147.91 11,227.01
Segment Liabilities 142.06 251.25 4,878.60 5,711.56 952.54 230.77 5,973.17 8,202.56
Unallocated corporate liabllities - - - 1,759.78 1,769.46
Total llablilties 142.06 251.25 4,878.60 5 711.56 952.51 239.7¢ 7,732.96 7.972.02
Capital expenditure dusing the yaar - - 95.27 2.09 - - 95.27 Kl
Depreciation - - 11.48 6.27 - - 11.48 5.53
Deferred Revenus Expenditure written off - - - - - - - -
Impalrment Loss on account of; - -

- Fixed Assets - - - - - - - -

- Deferred Revenus Expenditure - - - - - - f- -
Nen-cash expenses other than depreciation, - -
deferred revenue axpenditure - - - - - - - -
Prelimenery Expenses written off - - - - - = - -
b) Notes:

{} The Company is organisad inte Three main business segment, namely, Electricity, Estate Management and Real Estats Business Segments

have been identified and reported taking inte account, the nature of products and servises, the differing risks and returns,

the arganisation structure and the Internal financia) feporting systems,

{li} Segment Revenue, Results, Assets and Liabilities includa the respective amounts identifiable to each of the segments.

{liiy There are no secondary Segments.
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b)

Related Party Disclosure

As required by Indian Accounting Standard -24, the disclosures of transactions with the related parties are given balow:

Related parties with whom transactians have taken ptace during the year

Holding Company
Directors of the Company

Ansal Houslng Limited

The aifairs of the Company are managed by lhe Board of Direclors. The Directors of the Company are:

1. Sh, Sabu Thomas

2. 5h. Netra Pal Sharma

3. 8h. Vijay Singh Charan

4. Sh. Maharaj Kishen Trisal

Key Mznagerial Persanal

1. Sml. Shalinl Tawar (Company Secratary)
2, Sh, Sanjay Vashist {CFO)

Relative of Key Management Personat

Relative of Directors of holding Company
1. Smt. Bivya Ansal

Fellow Subsidiaries

1. A R Infrastructurs Pvt. Led.

2, A R, Paradise Pvt. Lid.

3. Wrangier Builders Put. Ltd,

4. Mazstro Promoters Pvt. Ltd,

5. Fenny Real Estate Pwt. Lid,

6. Enchant Construction Pvt. Ltd.

7. Aevee Iron & Sizel Works Pvi. Ltd.

8. Sunrize Facility Management Pyvt. Ltd.
9. Cross Bridge Developers Pur, Lid.

10. Identity Buildtech Pvt. Ltd,

11. Shamia Automobiles Pvt, Ltd,

12. Third Eye Media Pyt Ltd,

13. Andri Builders & Developers Pvt. Lid,
14. V.5. Infratown Pvi. Ltd,

15, Criane Developers Put, Ltd.

16. Housing & Construction Lanka Pvt, Ltd.
17. Anjuman Builcon Pyl Lid.

NA

Details of transactions made with the related parties during the year in the normal course of business:

Particulars Asal Asal

March 31, 2020 March 31, 2019
A. Holding company
Transaction made during the year
Expenses Reimbursed to 170.28 13265
Expenses Reimbursed from 23856 3451
Rent paid to 3073 30.73
Inlerest Accrued on inter carporate depaosit - B7.4
Salary Paid to;
Technica! Adviser - Smt Divya Ansal 25) 30.00
Chief Finance Officer -Sh. Sanjay Vashist 1273 1273
Company Secretary - Smt. Shalin Talwar 264 261
B. Year end balance Agat Asat

March 31, 2019 March 31, 2019
A, Holding company
Inter Corporate Depaosit Given - 2455.22
Advances Given 5.022.09 -
Othet Receivables from 31.52 1,049.89
Capital advance for purchase of office at Ansal plaza & Gurgaon 111.40 1,153.26
Advance given for Boaking 2.350.00 2,350.00
Guaranttee taken from 147631 2,243.00
Guarantee given for 12,583.19 13,021.14

(N G




GEO CONNECT LIMITED
110 INDRA PRAKASH BUILDING , 21, BARAKHAMBA ROAD . NEW DELHI-110001
CIN- UZ4B99D1L1999PLC101065
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 220
37 FAIR VALUE MEASUREMENTS

The fair value of the assets and liabilities are included at the amount at which the instrument could beexchanged in  current transaction between willing parties, other
Fair Valug of cash and current deposits, trade and other current recetvables, trade payabies, other current liabilitics and other finandial instruments approximate their
The different levels of fair value have been defined below:

Level I: Quoted (Unadjusted) prices in active markets for identical assets ar liabilities,

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or indirectly

Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

Amount in lacs
|Farticolars Asal Asat
31-Maz-20 31-Mar-19
Carring Amoun| Fair Value Carring Amount Fair Value

Financial Instruments {investment shares

Fair Value

Levell - -
Level 2 - -
Level 3 - .
Total - -
Fair Value of Financial Assets and Libilities are measured at amartised cost

Financial Assets

MNon-Current

i Loans - - 245522 24552
il Other Financial Assets S0 502733 519 519
Current - -

i Trade Recaivables 184595 1,845.95 1.869.00 186500
il Cash and cash equivalents 20559 20559 167.15 167,15
|iii Other Financiaf Assets 11429 114.29 106.68 106.68
Total Financia! Assets 718322 719322 450024 4503.24
Finanrial Liabilities

Mon- Current

1 Barrowings 241.85 243.85 27927 7927
ii Cther financial Labilties 317812 3.176.12 324810 3,246.10
Current - -

| Borrowings 1,180.90 1,180.50 1,110.77 1,110.77
i Trade Payables 35203 38203 33718 33718
ili other financia! liabilities 1.201.85 1,201.85 104426 L4426
[Total Financial Liabilities 6,184.75 5,184.75 601758 6M7.58

| Oy 7



M/s Geo Connect Limited

110 INDRA PRAKASH BUILDING , 21, BARAKHAMBA ROAD , NEW DELHI-110001
CiN- UT48390L1899PLC101085
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2070
38 Financial Risk Management
The Company’s financial risk management is.an integral part of how to plan and execute {ts busi sirategies. The Company's financal fisk management policy is
set by the Managing Baard. The financial risks are identified, measured and managed in accordance with the Company's palicies on risk management. Key financial
risks and mitigation plans are reviewed by the board of dizactars of the Coamparty.

A. MARKETRISK
Market risk 5 the risk of foss of future eamings, fair valua of future cash flows that may result from a change in the price of financial instrument, The valuz of a
financial instrument may change as a result of changes in the interest rates, equity prices and other market changes that may effect market sensitivity instruments,
Market risk is attributable to all market risk sensitive finangial instr including 1 and depesits, loans and borrowings.

Interest Rate Risk

Interest rate risk is the risk that ihe fair valpe or future cash flows of a Enancial instrument will fluctuate because of changes in market interest ratss. In order to
hhmﬂw&mpmyspmiﬁnnwimmgmwhhﬂmmmmam{' I T and to ge the § rate nisk, g perf & compret

i rate risk 8 The Company has | bearing barrowings hence it is exposed to significant interest rate risk 25 at the respective reporting dates.
They are therefore not subject to interest rate risk, since neither the carrying amount nor the future cash Mows will fluctuste because of change in market interest

Foreign exrrency rsk
The Company has operations in [ndfa only henee Campany’s exposure to foreign currency risk s nil

Price Risk
Price risk arises from exposure to equity securities Prices from investments held by the Company. The Company does not have any investments in equity shares,

E. CREDHT RISK
Credit risk is the risk that customer or counter-party will not meet its obligation under the contract, Ieading to financia] loss,

Trade Receivables and otber financial assets
Cmditﬁskaﬁsmﬁomhndemneivables:-mecomlpmy 1 1y itors defaults of the ¢ = and ather ¢ Parties and incorporate this information
into credit risk controls,

Based on the business envismmmt in which the company operate, a default on a financila asset is considered when the counter party fails ko make the payment
Mthmﬂbeegrmdpeﬁodofﬁmeaspercmtran.AsseLsiswrinenoIfwhenihereismreasonahleexpectaﬁmcf:emvuy.ﬂwmnpanymﬁnumwengagewim
Pparties whose balances are written off and pts to enforce and recoveries made are recognised in st of profit and loss account,

Pay

Frovision for Expacted Credit losses
Financial Assets are corsidered ta be of good quality and no provision for expected credit losses

C LIQUIDITY RISK
Liquidity risk fs the risk that the Company will encounter difficulty in meeting the obligations associated with its financial Lisbilities that zre settied by delivering
rashar another financial asset The Group's epproach to managing Liquidity is to-ensure as far a5 possibile, that it will have sufficient liquidity to meet its liabilities
when they are due,

Managy itors rolling f of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes Into account
the liguidity of the market in which the entity operates.

Conlractoal Maturities of finzncial abilities
The tables below provide details regarding the remaining contractual maturities of finanrial Liabilitias atreporting date based on contractual imdiscournted

{Figares in Lacs)

:_;:‘Fm TOTAL Less ll;:;‘f:;#()n 1-2years 2=3years More than 3 years
Nan-Current

(i) Barrowings 24345 12000 120.00 385 -
(iif} Other financial Liabilities 317612 - - - 317612
Current

{i) Borrowings 1,180.50 1,160.90 - - .
{ii) Trade payables 38290 35290 - - -
(iii) Cther financial liabilities 1.201.80 1,201.80 - - -
Total 6€,18557 2.885.60 121.00 3.85 317612
;-;;u-w TOTAL  Less MD 1 y;aﬂon 1-2years 2-3years More than 3 years
Non-Current
{) Borrowings 27927 12000 120.00 3927 -
[1if} Other financial Ifabilities 324610 - - - 3246.10
Current

{i) Borrowings 1,110.57 LI0.77 - - -
(i) Trade payables 337.18 33718 - . -
{lif) Other financial liabilities 14,26 1,044.26 - - -
Total 6,017.58 251221 120.00 3927 31,23610

o T
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