YKG AND ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF GEO CONNECT LIMITED.

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Geo Connect Limited
(“the Company”), which comprise the balance sheet as at March 31, 2021, and the statement
of Profit and Loss (including other comprehensive income), the statement of changes in equity
and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian accounting standards prescribed under section 133 of the Act read
with Companies (Indian Accounting standards) Fule, 2015 as amended (“Ind AS”) and the
other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2021, the profit and total comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. My responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion on standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and

thereon, *



our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or my knowledge obtained
during the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. we have nothing to report in this
regard.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the state of affairs (financial position),
profit (financial performance including other comprehensive income), cash flows and changes
in equity of the Company in accordance with the Indian Accounting Standards (Ind AS) and
other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls ,that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
OF Error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or lo cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeine the company’s [inancial reportin
p
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are o obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or errorand
are considered material if, individually or in the aggregate, they could reammabl}rwxf /
to influence the economic decisions of users taken on the basis of these fi_nanciail 1 En‘@ﬁ, 1.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. we also:

« Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
[he risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing an opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decision of a reasonable
knowledge user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work, and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we demﬁéq%.those
matters thal were of most significance in the audit of the standalone finam:i?[;s 'ﬁﬁ@yi
the current period and are therefore the key audit matters. we describe th@ﬂeﬁﬁa@ip‘&u;

k1 & I|
\ o\ F oy,



" auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other Matters

The comparative standalone financial statements of the Company for financial year ended on
March 31, 2020 included in these standalone financial statements have been audited by
predecessor auditors whose report for the year ended on March 31, 2020 dated July 22, 2020
expressed an unmodified opinion on those financial statements.

Qur opinion on the standalone financial statements and our report on Other Legal and
Regulatory Requirements below is not modified in respect of these maters

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A" statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report as per Ind AS are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

() On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2021 from being appointed as a director in terms of Section 164 (2] of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report in
Annexure 'B. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial control over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in %ﬁnﬁﬁi@mm
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion qi]ﬂ/(cr the best of
our information and according to the explanations given to us: (>l o 3
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iii.

The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements - Refer Note 30 to the financial
statements; )

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

(h) With respect to the matter to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In my opinion and to the best of my information and according to the explanations given to
us, the Company did not pay any remuneration to its Directors during the year.

For YKG and Associates
Chartered Accountants
Firm's Registration No. 0029958

(CA Yashwant Kumar Gupta)

FCA, Partner

Membership No. 505467
UDIN : 21505467 AAAAEGHE01

Place: New Delhi
Date: July 26, 2021



YKG AND ASSOCIATES

Chartered Accountants

Annexure “A” to the Independent Auditors' Report

Referred to in Paragraph we under the heading "Report on other legal and regulatory
requirements” of our report of even dale

Re: GEO CONNECT LIMITED (‘the Company’)

As required by the Companies (Auditor's Report) Order, 2016 and according to the
information and explanations given to us and on the basis of such checks as we considered
appropriate, we state that in our opinion :-

1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) All fixed assets have been physically verified by the management during the year. No
material discrepancies were noticed on such verification.

(c) The Company does not hold immovable properties under fixed assets. Accordingly, the
provisions of clause 3(i) (c) of the Order are not applicable to the Company and hence not
commented upon.

2) The management has conducted physical verification of inventory at reasonable intervals
during the year and no material discrepancies were noticed on such physical verification.

3) According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under seclion 189 of the Act. Accordingly, the
provisions of clause 3(iii) of the Companies (Auditor’s Report) Order, 2016 are not applicable
to the company

4) The Company has given guarantee to Banks/financial institutions against loans taken by
its Holding Company; Ansal Housing Limited. As on the date of Balance Sheet, the
outstanding amount of such guarantee is Rs. 108,50 crore, The provisions of Section 186 of the
Companies Act, 2013 have been complied with.

5) The Company has not accepted any deposits from the public. Accordingly, the provisions
of clause 3{v) of the Order are not applicable to the Company and hence not commented upon.

6) In our opinion and according to the information and explanations given to us the
maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 in respect of activities carried on by the
Company. Accordingly, the provisions of clause 3(vi) of the Order are not applicable to the
Company and hence not commented upon.

7) (a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, employees’ state insurance, u}cplpestagh
Goods and service tax (GST), wealth-tax, customs duty, cess and other material st&f;ﬁ}d

applicable to it IJ . v/ Y, ,



(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, , wealth-tax,
customs duty, Goods and service tax (GST), cess and other material statutory dues were
outstanding at the year end, for a period of more than six months from the date they became
payable except arrears of Employees State Insurance dues aggregating to Rs. 9.54 lakhs in
respect of the period 01/04/2007 to 31/03/2010.

(¢) According to the records of the Company, the dues outstanding of income-tax, sales-tax,
wealth-tax, service tax, customs duty, excise duty, value added tax and cess on account of any
dispute, are as follows:

;?Eriud T
Name of the | Nature of | Amount in | which the | Forum where
statute | dues lacs amount dispute is pending
TR e relate (A/Y)
| Tax &
Interest
upon Scrutiny
Income Tax Act | completion Assessment
| of Pending
assessment

2306260.00 2018-19

8) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of dues
to any financial institution and bank. Further, the Company does not have any debentures
and loan from government.

9) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given by
the management, the Company has not raised any money way of initial public offer / further
public offer / debt instruments, The term loans raised during the year were applied for the
purposes for which those are raised.

10) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given by
the management, we report that no fraud on or by the officers and employees of the Company
has been noticed or reported during the year.

11) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given by
the management, we report that no managerial remuneration has been paid / provided.
Accordingly, the provisions of clause 3(xi) of the Order are not applicable to the Company
and hence not commented upon.

12) In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause
3(xii) of the Order are not applicable to the Company and hence not commented upon.

13) In our opinion, all transactions with the related parties are in compliance with 5ect1q1'ltz1?? N

and 188 of the Act where applicable and the details have been disclosed in the Standa
AS Financial Statements, as required by the applicable Indian accounting stand"trf:f,a



14) According to the information and explanations given to us and on an overall examination
of the balance sheet, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review
and hence not commented upon.

15) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given by
the management, the Company has not entered into any non-cash transactions with directors
or persons connected with him.

16) ) According to the information and explanations given to us, the provisions of Section 45-
[A of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For YEKG and Associates
Chartered Accountants
Firm's Registration No. 0029968

(CA Yashwant Kumar Gupta)
FCA, Partner

Membership No. 505467

UDIN : 21505467 AAAAEG6801

Place: New Delhi
Date: July 26,2021



YKG AND ASSOCIATES

Chartered Accountants

Annexure ‘B” to the Independent Auditors' Report of Even Date on the Financial
Statements of GEO CONNECT LIMITED.

Report on the Internal Financial Controls under clause (i) of sub section 3 of section
143 of the Companies Act, 2013 ("the Act")

To the members of GEQ CONNECT LIMITED.

We have audited the internal financial controls over financial reporting of GEO CONNECT
LIMITED ('the Company") as of March 31, 2021 m conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls

Over Financial Reporting issued by the Institute of Chartered Accountants of India, these
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. we conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 201 3, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk thata

material weakness exists, and testing and evaluating the design and operating effecti) ness’c

of internal control based on the assessed risk. The procedures selected depend on m?’ba_rgdi 'S Wi\
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‘judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) Perlain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021 based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Explanatory paragraph
we also have audited, in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India, as specified under Section 143(10) of the Act, the fyg&ﬁiﬁ{},x
statements of Company, which comprise the Balance Sheet as at March 31, 2[!%, :Ei iy
- |
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related Statement of Profit and Loss, Cash Flow Statement and the Statement of
&



*Equity for the year ended, and a summary of significant accounting policies and other
explanatory information, and our report dated July 26, 202§ has expressed an unqualified
opinion thereon.

For YKG and Associates
Chartered Accountants
Firm's Registration No. 0029968N

(CA Yashwant Kumar Gupta)
FCA, Partner

| Membership No. 505467

UDIN : 21505467 AAAAEG6801

Place: New Delhi
Date: July 26, 2021




: GEQ CONMECT LIMITED

606, 6th FLOOR , INDRA PRAKASH BUILDING , 21, BARAKHAMBA ROAD , NEW DELHI-110001
CIN-UT4803DL1999PLC101065
BALANCE SHEET AS AT MAR. 31, 2021

(Rupees in lacs)
i As at As at
| Particulars NOTE NO. March 31, 2021 March 31, 2020
IASSETS
1 Hon-current assats
! 3 Property . Plant and equigment 2 108.95 101.50
! b ~inancial Assets
i i Other Financial Assets 3 5,044.04 5.027.39
g Deffarred Tax Assets [ MNet) 4 62.68 54.04
d Cther non- current assets 5 2,051.60 2 536.60
Total Non-Current Assets 7,267.27 7.719.53
2 Current Assets
a Invantories 6 1,098.63 1.097.12
b Financial Aszets
i Trade Recsivables T 2,377.47 1.845,95
ii Cash and cazh eguivalents 8 203.13 205.59
il Cther Financial Assets 2] 11340 114.29
c Othar Current Assels 10 151.15 165.44
Total Current Assets 3,043.48 3,428.39
TOTAL ASSETS 11,210.75 11,147.92
EQUITY AND LIABILITIES
1 Equity
a Equity Share Capilal 11 987.92 98793
b Olher equity 12 2.624.20 242703
Total Equity 361213 3,414 95
2 Non Current Liabilities
a Financial liabilites
i Borrawings 13 240.1 24385
il Cther financial lizbilties 14 3,451.33 3176142
i Lang Term Provisions 15 82,84 T8.50
Total non-current liabilities 3,774.18 349847
3 Current Liabilities
a Financial hiabilities
i Borrowings 16 267.60 1,180.90
il Trade Payables
| (&) Total outstanding Dues of Micro, Small and Medium enterprises - -
| {B) Total cutstanding Dues other than Micre, Smallar 17 617.29 382.04
! il other financial habilities 18 1,300.69 1,201.85
{ b Provisions 19 6.10 3.55
| ¢ GCurrent Tax liabilities 20 48.11 196.39
d Citker Current Ligbiltties 21 1,584.65 1,269.76
Total current liabilities 3,824.44 4,234 49
TOTAL EQUITY AND LIABILITIES 11,210.75 11,147.92
Signiticant Accounting Policies 1
Motes Mo, 1 to 41 form an integral part of these financial statements \'\ ﬁ:ﬁ"
Asg per our report of even date altached v
| for YKG AND ASSOCIATES ay Singh :
Chartered Accountants —— DIN 08058113 51355
Firm Registration No.029968 :JEE—“%‘%PF/§ Director Diractar
Q) '
ot {
(YASHWANT KUMAR G \ 5\ : , "?_.;j&
PARTNER Ao A s
| Membership No. 505467 ~r:_' . Shalini Talwar
[ FLACE . New Delhi ) Sanjay Vashist M. Mo. A4E139
| DATE : 26.07.2021 Chief Financial Officer Company Secratary




GEQ CONNECT LIMITED
606 , 6th FLOOR . INDRA PRAKASH BUILDING , 21, BARAKHAMBA ROAD , NEW DELHI-110001

DATE : 26.07 2021

Chief Financial Officer

> CIN-UT48580L1999PLC101065
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MAR. 31, 2021
(Rupees in lacs)
NOTE NO. Current Year Previous Year
Rs. Rs.
| Revenus from operations 22 3,023.98 4 693.24
I Gther Income 23 140.00 253.26
Il Total Income (I+11) 3,163.98 4 945 .50
IV EXPENSES
a Purchase of land / developmeant rights 24 =
n} Cost of Material consumed 2.34 -
G Change in inventories of finished goods and work in prog 25 (2.28) T64.83
d  Employee benefitz expensas 26 469.82 75367
&  Financial Costs ¥ 30215 265.69
f Depreciation and amartisation expense 2 12.55 11.48
g Other expanses 27 2,112.55 2 870.06
Total Expenses (IV) 2B9713 4 665.73
WV Profit before Tax (I1I-IV) 266.85 280.77
VI Tax Expense | (Benefit) :
a  Current tax BO.68 99,63
b Tax adjustment for earlier years - 3277
¢ Deferred tax 19.29) (0.09)
Vil Profit!{loss) for the year (V-VI1) 195.46 148.46
vl Other comprehensive Income = 5
A (i) tems that will not ba reclassified to profit or loss i
a. Remeasurement of defined benefit plans 237 1593
(i} Income tax relating to tems that will not be
reclassified to profit or loss (0.66) (4.43)
Tatal athar comprehensive incame A (i - i)
IX  Total comprehensive income for the year (VII+VIII) 197.17 158,958
X Earnings per equity share (Face value Rs. 10 each)
< Basic - 2,00 162
- Diluted p -
Motes Mo. 1 to 41 form an integral part of these financial statements e 0, 8 / i Y
Az per our report of even date attached b
for YHG AND ASSOCIATES Vijay Singh 5 Thomas
Chartered Accountants v 205 DIN 0BOSB113 355
Firm Registration No. 02993 T pSSO = Director iraictor
e *
G h i ) i
*w_ ; s
[YASHWANT KUMAR'GUPTA ) \ T
PARTHNER e it g
Membership No, 505467 alini Talwar
PLACE : New Dalhi Sarljay Vashist M. Mo. A46139

Company Secretary




GEQO CONNECT LTD
606 , 6th FLOOR , INDRA PRAKASH BUILDING , 21, BARAKHAMBA ROAD , NEW DELHI-110001
CIN-UT4B990L 1 SEaFLC 101065
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021
{Rupees in lacs)
Current Year Pravious Year
{Rs.) [Rs.)
A Cash fiow from Operating Activities -
Metl Profiti[Loss) before tax 26685 280,77
Adjustments for :
Depreciation and amortisation expense 12,55 11,48
Interest income an Loans - (0.19)
[nterest Faid 0215 285,69
Loss/(Gain} on disposal of property, plant and eaulpment i .
Olner comprehensiva income cn remesaurement of defined comritution 237 15.54
Miscellanoous Expenses wiiten off - 3707 - 25292
Cparating profit 58391 EYER-T]
Changes in working capital
Adjustments for (increase) / decrease in operating assets:
Inventories 11.51) TTT.82
Trade receivables 1531.52) 2305
Loans Mon-Current - 245522
Other Financial Assets- Current 147 (T.81)
Olher Financial Assets- Mon-Current [16.65) (5.022.20
Oither Assets -Current 14.28 828.20
Other Assers - Non-Current 4E5.00 149.22) 1.041.87 198 .45
Adjustments for increase / {decrease) in operating liabilities:
Trade payables 235.25 44 .84
Cther Financial Liabilitles- Current BE.85 157.58
Other Financial Liabilities- Mon-Current
Other Liahilities -Current 314,89 (422.27)
Gther kabitities - Non-Current 276,23 (69.98)
Provisions - Current 2.54 (12.80)
Provigions -Mon- Current 4.35 831,11 (25.38) (326.00)
Cash generated Trom aperation 1,485.81 44213
Income taxes paid (net) 228.487 {78.18}
NET CASH GENERATED FROM OPERATING ACTIVITIES 1,236.84 353,94
B.  Cash flow Trom Investing Activities
Lapital expenditure on property, plant and eauipment, including capital advanc (20.00) {35.27)
Sale proceeds of proparty, plant and eauipment - 0.565
[mberest income on Loans - 0.19
Met cash generated from/{used in) investing activities [20.00) (94 53)
Z. Cash flow from Financing Activities ;
Long term Borrowings 68.00 (35.43)
Sharl lerm Borrowing - 70.13
Rae-payamant of Long term borrowing {T1.85) -
Re-pay=ment of Short term borrowing {813.30) -
Interesl & Finance charges paid {302.15) (1,21%.30) 265.69) (230.98)
NET CASH USED IN FINANCING ACTIVITIES
NET INCREASE IN CASH AND CASH EQUIVALENTS {2.46) 35,42
CASH AND CASH EQUIVALENTS (OPENING BALANCE) 205.59 167.15
CASH AND CASH EQUIVALENTS (CLOSING BALANCE) 20313 205.549
Mole | Cash and cash eguivalent includes in cash flows stalement comprises of the folLowings
1 Cash Balance in hand 24.83 10.52
2 Balances with Bank Current Accounts 1TE. 30 185.07
203,13 205.58
ar  Previous Year figures have been regroupedirearranged wherevar considered necessary. 1o make them comparable with Currant Year'
by The szatement of cash flow has been prepared under the indirect method as
) Fiqures In brackets indicate cash outflow,
Seg accampanying notes forming part of the financial staterments
lJay Singh
DIN QBO5E113 DN ODDE1355
Director Director
o
e
995;‘“ Talwar
Place  MNew Delhi Sanjay Vashist M. No. A46129
DATE : 25.07.2021 Chief Financial Officar Company Secretary
t Az per our regan of even date allached
for YKG AND ASSOCIATES 3
Chartered Accourdants
Firm Registration No,029988
(YASHWANT KUMAR GOPTA )
| Plate : Naw Delhi PARTHER
DATE : 26.07 2021 Membership Na, 505457




A. Equity Share Capital

Issued Subscribed & Paid up Share Capital
Equity Share Capital

GEO CONNECT LIMITED

606, 6th FLOOR . INDRA PRAKASH BUILDING , 21. BARAKHAMBA ROAD , NEW DELHI-110001
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 318T MAR, 2021

Mote

MNumbers in lacs

{(Rupees in lacs)

11

]Dﬂ'l'E : 26.07.2021

| hief Financial Officer

{Balance as at 1st April 2019 98,79 987.93
Changes in Equity Share Capital Shares during the vear - -
Balance as at 31st Mar. 2020 98.79 987.93
Changes in Equity Share Capital Shares during the vear - -
Balance as at 31st Mar. 2021 98.79 G87.93
B. Other Equity
For the year ended 31st Mar, 2021

Reserve and Surplus (Rupees in lacs)
i Capital . i
K General Reserve Rl:d&lf‘lpl‘ion “ma;;:i ia;liungs i
Reserve
Balance as at April 01, 2019 17.24 435.00 1,814.82 2.267.06

{'rofit for the period = 159.96 159.96

[Other Comprehensive Income - - - -
l'olal comprehensive Income for the year 17.24 435.00 1,974.78 242702
Dividends - = - =
Transfer to / from retained eamings - - - -
Any other change (Lo be specified) ? E = =
As at 3lst March, 2020 17.24 435.00 1,974.78 2,427.02
[As al st April, 2020 17.24 435.00 1,974.78 2,427.02
[Profit for the period a 197.18 197.18
\Other Comprehensive Income - % s =
Total comprehensive Income for the year - - 197.18 197.18
Dividends 2 i T =
Transfer 1o retained earnings = = = =
Any other change (to be specified) = = E z
As at 31st March, 2021 17.24 435.00 2,171.96 2,624.20
Lhe Notes referred to above form an integral part of Financial statements /

o

‘As per our report of even date attached
for YKG AND ASSOCIATES & jﬁ m
Chartered Accountants . —— Vifay Singh g SRR |
Firm Registration No.029968N 0‘} " e R200N DIN 08058113 DIN 00061355

Ir.-“f A/ ;" Director Director
L e )]
AR /&)
N o
(YASHWANT KUMAR GUPTA | T s

[PARTNER %[\D)}
Membership No. 505467 ﬂ
PLACE : New Delhi Shalini Talwar

Sanjay Vashist M. Mo. A46139

Company Secretary
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M provision arising from claims, lidgation, assessment, fines, penalties, etc. is recognised when the Company has a present obligation (legral or constructive) as a
result of a past event and it is probable that an cutflow of resources embodying economic benefits will be required to setile the obligation and a reliable estimate
can be made of the amount of the obligation. These ave reviewed at each balance sheet date and adjusted to reflect current management estimates. Contingent
linbilities are disclosed in respect of possible obligations that have arisen from past events and the existence of which will be confirmed only by the ocourrence
or non-cccurrence of one or more uncertain future events not whelly within the control of the enterprise. When there is a possible obligation or present
ohligation where the likelihood of an outflow is remote, no disclosure or provision is made.

A contingent asset 15 a possible asset that arises from past events and whose existence will be confirmed only by the ocourrence or non-occurrence of one or
mere uncertain future events not wholly within the conteol of the entity, A contingent asset is disclosed, where an inflow of economic benefits is probable,

When some or all of the economic benefits required to settle a provision are expected o be recovered from a third parly, the receivable is recognized as an asset,
if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

It the effect of the Hime value of money s material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
lihility, When discounting is used, the increase in the provision due to the passage of tme is recognised as a finance cost.

b company does not recognize a contingent Lliability but disclosed its existence in the financial satements.

"_: Income axes

Income tax comprises current tax and deferred tax. Income tax expense is recognized in the statement of profit and loss except to the extent it relates o items
directly recognized in equity ar in other comprehensive incomse.

Current tax

Current tax for the curvent and prior periods are measured at the amount expected to be recovered from or paid to the taxation authorities based on the taxable
income for the period. The tax rates and tax laws used 1o compute the current tax amount are those thal are enacted or substantively enacted by the reporting
date and applicable for the period. The Company offsets current lax assels and current tax Habilities, where il has a legally enforceable right to set off the
recognized amounts and where it intends either to settle on a net basis or to realize the asset and liability simultanecusly.

Dieferred tax

Dreferred Lax is recognized using the balance sheet appreoach. Deferred tax assets and liabilities are recognized for deductible and taxable temporary differences
arising belween the tax base of assets and liabilities and their carrying amount in financial statements, except when the deferred tax arises from the initial
recognition of goodwill or an asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profits or loss at the
time of the transaction.

[Crelerred lax assels are recognized Lo the extent thal it [s probable that taxable profit will be available against which the deductible temporary differences, and
the carry forward of unused tax credits and unused tax lnsses can be utilized.

Deterred tax liakdlities are recognized for all taxable temporary differences.

The carrving amount of deferved tax assets is reviewed at sach reporting date and redueced to the extent thal it is no longer probable thal sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilized,

[ererred tax assets and liabilities are measured at the tax rates that are expected o apply in the period when the asset 15 realized or the lability is settled, based
an tax rates fand tax laws) that have been enacted ar substantively enacted at the reporting date.

Minimum Alternate Taxes

Minimum Altermate Tax (MAT) is payable when the taxable profit is lower than the beok profit. Taxes paid under MAT are available as a set off against regular
income tax payable in subsequent years. MAT paid in a vear is charged to the Stalemnent of Profit and Loss as current tax. The Company recognises MAT credit
available as an assel only to the extent that there is convincing evidence that the Company will pay normal income tax during the specificd period i the period
for which MAT credit is allowed to be carried forward. MAT credit is recognised as an asset and is shown as "MAT Credit Entitlement’. The Company reviews
the ‘MAT Credit Entiflement” asset at each reporting date and write down the asset to the extent the Company does not have convincing evidence that it will
pav normal tax during the specified period.

viii) Foreign Currency Translations
a)

T

LY

/! r..mTthe' né?hﬂhdnglmlauoe of the lability for each period,

Functional and Presentation Currency

Items included in the fnancial stabements are measured using the currency of the primary economic environment in which the entity operates [‘the functional
currency’ ), The financial statements are presented in [ndian Rupee (INE), which is Eadhika Heights Private Limited’s functional and presentation currency.

Transactions and balances !

Foreign currency transactions are translated into the functicnal currency using the exchange rates at the dates of the transactions. Foreign exchange gains and
Iesses vesulting, from the settlement of such transactions and from the translation of monetary assets and liabililies denominated in foreign currencies at year
end exchange rates are recopnised in profit or loss.

Lisinses

Az a Lessee:

Leases of property, plant and equipment where the compiny, as lessee, has substantially all the risks and rewards of ownership are classified as finance leases.
Fimance leases are capitalised at the lease’s inception at the fair value of the leased property or, if lower, the present value of the minimum lease payments. The
cortesponding rental abligations, net of finance charges, are included in borrowings of other financial liabilities as appropriate. Each lease payment is allocated
}Hiw;yxw hability and finance cost. The finance cost is charged to the profit or loss over the lease period so as to produce a constant periodic rate of interest

wh.mr» a significant portion of the risks and rewards of ownership are not transferred mpany a5 lessee are classified as operating leases.

'had.q under operating leases (net of any Incentives recelved from the lessor) are chapged to preofit or
T e a5 Ihgpa'.lmpn s are structured o increass in line with expected general inflation o Pompensate for the kssor's expected inflationary cost increases
By
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Geo Connect Limited
CIN- U74899DL1959PLC101065
Notes to financial statements

NOTE 2 PROPERTY , PLANT AND EQUIPEMENT
Furniture and Vehicles Office and Other Electrical Aircontioners & Computers Tatal
Particulars fixtures equipments installations and DG Refrigerators
Sat
Rs. Rs. RS, Rs. R, Rs=. RS.
A Deemaed Cost
Balance as at 1.04,2020 i.98 100.29 12.60 = 233 12.11 129.31
Additions - 19.17 = = 0.3z 20.00
Disposals/adjustments = = . - = = =
Balance as at 31.03.2021 1.98 119.46 12.60 = 2.33 1293 149.31
B Depreciation
As at 1.04.2020 0.47 9.37 6.72 = 043 10.82 27.81
Charge for the year 0.03 11,05 1.15% - 0.13 0.1% 12.55
Elimination an disposal of assats - - = - . - -
Balance as at 31.03.2021 0.50 20.42 7.87 = 0.56 11,01 40.36
L Met Carrying amount
As at 31.03.2020 1.51 90.92 588 - 1.90 1.29 i01.51
Az at 31.03.2021 1.48 99.04 4.73 - 1.77 1.92 108.95
Notes:
P
I The Comgpany has electad to continue with the carrying value of all of its property, plant and equipment as at the transition dake, viz.,, 1 January 2016 measured as per the previous GAAP and use that carrying value
23 its deamed eost as of e trangition dake, P e S




{Rupees in lacs}

: As at As al
MOTE 3 : NON- CURRENT OTHER FINAMNCIAL ASSETS
a} Held az Margin Money (Fixed depasit ) 2047 388
by Interest Accrued on Fixed Deposits 1.49 141
C) Advance to holding company 5,022.08 5,022.09
5,044.04 5,027.39
Fixed deposit are pledged to
= Trade Tax Depariment 3.50 3.50
-Consumer Farum 0.32 0.32
MOTE 4 ; DEFFERRED TAX ASSEST (NET)
The movement on the deferred tax account is as follow;
i At the beginning of the Year 54.04 5B.38
i Credit / (Charge) to statement of profit and loss (refer note 34 income tax) 9.29 0.09
il Credit / (Charge) to other comprehensive income (0.66) (4.43)
w Movement in MAT credit -
v At the end of the Year 6268 54.04
Compaonents of deferred tax
Deferred Tax Liabilities arising on account of
Property, plant and eguipment 4,29 6.13
COthers - -
Total Deferred Tax Liabilities - -
Deferred Tax Assets - -
Provisions 59.05 52.34
Others (0.66) (4.43)
Met Deferred Tax Assels 62.68 54.04
MOTE §: OTHER NON- CURRENT ASSETS
Advances Recoverable in cash {unsecured
considered good )
-Capital advance for purchase of office at Ansal Plaza and Gurgaon 111.40 111.40
-Advance for Purchase of Plot /Land 1,940.20 2,425.20
2,051.60 2,536.60
NOTE & : INVENTORIES
(As taken, valued & certified by the Managemeant)
- Stock in trade ( Flats ¢ Plots  Lands etc.) 5 .
- Work in progress { Block B & C plots &t Rewari ) 1,095.24 1,082 96
-Stores & spare paris - 077
-Serap 339 338
a) Stock in trade At lower of cost (using FIFO methed) or net realisable value
by Stares & Spare paris Al cost using FIFO
¢l Scrap Al Net Realisable value
1,098.63 1,087.12
MOTE 7: TRADE RECEIVABLES
a Secured
Considered Good 237747 1,845,985
2,377.47 1,845.85
Notes:
i. Recaivables from related parties out of total trade
| receivables. B ‘.
' il. Receivables from customers which individually
represents more than 5% of the total frade receivables. A ‘
iii. The credit pericd generally allowed on sales of goods
| and services varies from 30 days to 80 days, - i
iv. Interest @ 2% p.m. is charged on the overdue trade
recaivables g5 i
w. The provision for doubtful dets at the reporting period
arz analyzed by the Campany on case (o case basis,
—
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WOTE 8: CASH & CASH EQUIPEMENTS
Balances with Banks

- In Current Acco

unt

Cash in hand {including Imprest with staff)

MOTE 9;: CURRENT OTHER FINANCIAL ASSETS
(UNSECURED CONSIDERED GOOD)
Ground Rent Recoverable

Security Deposit

MOTE 10: OTHER CURRENT ASSETS
Advances to holding company
Advances to staff

Advances to Sup

pliers

Advances to Contractors
Faid for replacement of Assets {recoverable)
Frepaid Expenzes

Goods & Servies

Tax Account

HOTET1: EQUITY SHARE CARITAL

Authorised ;

1,00,00,000 Equity Shares of Rs. 10/- each

Issued Subscribe

9B, 79,250 Equity

Paid u
Shares of Rz, 10/- each

Az at
March 31, 2021

178.20
24.83

203.13

As at
March 31, 2020

195.07
10.52

44.47
68.63

205.59

45.68
68.58

113.10

114.27

2713
2541
33.65
45.65

3.94
16.37

151.15

31.52
29.68
36.62
12.43
48.33

6.86

1,000.00

165.44

1,000.00

1,000.00

887.93

1,000.00

887.93

9§7.93

Mote 11.1: Reconciliation of the shares outstanding at the beging and at the end of the year
A Equity shares of Rs. 10 each fully paid

Shares outstandi

ng at beginning of the year

Shares issued during the year
Shares bought back during the year

Shares outstandi

ng at end of the yvear

857.93

As at 31.03.2021

9,878,650

As at 31.03.2020

9,878,650

9,878,650

Mote 11.2: Details of shareholders holding more than 5% shares in capital of the company

9,878,650

As at 31.03.2020

%

95.99

0.00

0.00

0.00

0.00

0.00

0.00

100.00

Mame of Shareholder As at 31.03.2021
Mumber %
1{M's Ansal Houging Limited 8 878 650 99,99
2/Mr. Tarun Kathuria 100 0.00
3[Mrs. Divya Ansal 100 0.00
4|Mr. Kushagr Ansal 105 0.00
5|Mr, Karun Ansal 100 0.00
_B|Mr. K.K. Singhal 100 0.00
7|Mr. Som Math Grover 4 100 0.00
Taotal 9,875 250 100.00
NOTE 12: OTHER EQUITY
i General Reserve 17.24
i Cagital Redemption Reserve 435.00
il Frofit & Loss Alc 1,974.78
Add:Profit /{Loss) for the vear 197.18
2,624.20

17.24
435.00
1.814.82
159.96

2,427.02

7 o (S




MOTE 13: LONG-TERM BEORROWINGS

Particulars As at As at
31.03.2021 31.03.2020
SECURED
Term Loans
Banks 188.24 17541
Financial Insfitutions - -
Wehicle Leans from body corporate BLTT aa.44
Eguipernent Loans from body corporates 5 -
UMSECURED
Irler -Carporabe Depasit - -
Preference Capital
500000 ° 14% Cummulative non-convertible redemable Preference shares of Rs. 100 each
TOTAL 240.01 243.85
Amaount Qutstanding Current Maturities
Farticulars As at As at As at As at
ki 31.03.2021 31.03.2020 31.03.2021 31.03.2020
Secured
(&) Banks
[1) State Bank of India - Dropline averdraft Facllity Rs, 3.60 crore secured by ;
1. Immovabie progerty | commercial plot 5208 26 sg. rmirs | of (he company silualed al seclor -15 Rewan (Hargana) 25535 29541 120.00 120,00
2 Carporae Guaranbae given by the holdng Company
-Rate of hierest 11.75%
- Stan Dale 18.03.2015 and and dabe 19.03 2023 , 95 instalimants
iB) Principal repaymant cue within nexd ona Year s Rs. 120.00 lacs [ Pravious Year 120.00 lacs)
[2) State Bank af Indla - Guaranteed Emergency credit line Limit {GECL) 60.00 . 1811 -
- Rate of mlerest 835% poa. stan dale 31.07.2020 {Tenor £ years from dale of disburesemant i e 31.07.2020)
- End date 31.07 2024 , 35 Instalments after maratanum of 12 maonths far principal , intarast pavabie manthly
(B Frincpsl repaymsnt due within next cna Year is R5,15.11 lacs { Previous Year Nif)
{B) Financial Institutions
(3 KOTAK MAHINDRA PRIME LIMITED - Loan amount 24.96 lacs secured by 17.54 2180 481 B.EY
1 HOWDA CR.W 2.0 CWT CAR - Rale of Imareat 9.85%
- Btanl Dale 05.07 2019 and end daba 05.06 2024 , 60 installmants
{B) Princiaal repeyment due wilhin nexi ona Yaar is Rs. 21.90 lacs [ Previous Yaer 6.63 lacs)
4] TOYOTA FINANCIAL SERVICES INDIA LIMITED 2T.50 34 45 7.63 695
1. TOYDTA CAMRY CAR - Loan Amount Rs. 39,32 lacs Rate of Intarest 5.39%
- Starl Date 10.07.2079 and and dabe 10.06.2024 | 60 nstalimants
(B Princizel repayment dur within necd ona Yaar is A5, 34 45 facs | Priveous Yaar G.95 lacs)
2. TOYOTA INNOVA CAR - Rs, 15,36 lacs Rate of Inferest 5.358% 1283 156.36 2T 253
- Saart Diabe 06032020 and and data 1902 2025 | G0 nskaiments
{B1 Principal repayment dur within nexd cne Yearis Rs 1538 @cs | Prevous Year 2,53 lacs)
3, TOYOTA INNOVA CAR - Rs. 18,36 lacs Rate of interest 8.38% 11.86 15.38 2T 253
- Biart Data 06 03,2050 and end dase 19 02 2028 | 60 nslalmeants
{E1 Principal repawment dum within nexi oie Year is Rs. 15.36 Bes | Previous Year 2.53 |acs)
TOTAL 383,65 37 44 153.08 13863

Mote : There is ne delault, continuing or otheraise, as at the balance sheet date, In repayment of any of the above loans
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NOTE 14: OTHER FINANCIAL LIABILITIES
- Collection for replacement of Assels
= Zecurnty Deposit

NOTE 15: LONG TERM PROVISIONS
Frovisions for employee benefits
-Far Gratuity & Superannuation
-For Leave Encashment

MOTE 16: CURRENT BORROWINGS
Cwverdrafl |
Punjab Mational Bank
Majah Investment private limited
Anzal Development Private Limited

1. The overdraft facility from Punjab Mational Bank
issacured by Equitable Merigage of Immovable
property - Penthouse Mo, B-1802, 18th and 20th floor ,
MOTE 17: TRADE PAYABLES
-Trade Payable - Dues to Micro Small and Medium Enterprisas
Trade Favable - Dues ta Other Than Micro Small and Medium Enterprises

Fefer Mote Mo, . for infarmation about liquidity risk and
Marketing nsk of Trade Payable

Based on the information available with the Company,
amount payable to Micro & Small Enterprises as defined
under the MSMED Act, 2006

Imerst paid or payable under the Provisions of MSMED
Act, 2006

For Disclowsar refer Mote Ma,

NOTE 18: CURRENT OTHER FINANCIAL LIABILITIES
Current maturities of Lang Term borrowings
Interest Accrued but not due on borrowings
Securty Deposit Received- Contractors
Other Liabilites

it Other liabilties includes Ground rent payable

NOTE 19: SHORT TERM PROVISIONS

a  Provisions for employee henefits
-Far Gratuity & Superannuation
-Far Leave Encashment

MOTE 21: OTHER CURREMNT LIABILITIES
Statutary Liahilities
Advance for sale of Land (Amritsar) -'Barni Industries LLP
Advances from cuslomers
Advances from Halding Companies

NOTE 20: CURRENT TAX LIABILITY
| Income tax assets
a Non current
Income tax paid under protest
o Currant
Income tax paid {net of provisions)
Il Incame tax liabilities
Income tax payable (net of advance tax)

As at
March 31, 2021

744.95
2,706.39

As at
March 31, 2020

621.82
2,654 .30

3,451.34

3,176.12

54.45
28.40

50.98
27.52

82.85

78.50

0.00
221.61
4599

1,180.50

267 60

1,180.80

617.29

382.04

617.29

382.04

153.08

8.75
1,137.86

138.64

6.48
1,056.74

1,300.70

1.201.85

2.57
353

1.62
1.93

6.10

3.55

23.26
100.00
1,461.39

78.20

1,191.56
(000}

1,584.65

1,269.78

{51:[33}

99.00

48.12
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NOTES TO THE ACCOUNTS

NOTE 22: REVENUE FROM OPERATIONS

Commaon Maintenance Chages
Water Charges

Watch & Ward Charges

Stacking charges

Elesciricity Charges

Less - Inter Division Transaclions
Interest Received on Late Payment
Sale of Plots/ Flats

Gainfiloss) on sale of property rights

NOTE 23 : OTHER INCOME

Interast From
- Bank
- Other
Othar Charges/Misc. Receipt
Profit on sale of Fixed Assets
Rent recewed
Balancas Written back
Commission on carporate Guaraniee

MOTE 24 : PURCHASE OF STOCK IN TRADE

Purchase of land / development rights

MOTE 25: CHANGE IN INVENTORIES OF STOCK IN TRADE

Inventaries at close
Inventaries at Commencemeant

GEQ CONNECT LIMITED

As at

March 31, 2021
Rs. Rs.

1,805.02
32.20
323.32
7.90
741.95

113.59

3,023.98

0.13
78.22
44.58

17.07

Az at

March 31, 2020
Rs.

222099
55.97
13517
11.46
1.212.69

123.55
833.41

4,693 24

0.03
0.19
170.97

82.07

140.00

253.26

1.085.24
1,082.96

[2.28)

*Clesing Inventery includes value of 2 commercial plots at Rewari Rs.10,92 95968
* Plot at Rewari martgage with bank against credit facilities taken by helding company

NOTE 26: EMPLOYEE BEMEFITS EXPENSES

Salary, Wages & Allowances
Contribution ta PF & ESI
Staff Welfare

433.45
26.32
10.06

469.82

1,092.86
1,857.79
T54.83

\

692.28
42 25
16.14

75367

; o
_ 2%
S f
/ (




MNOTES TO THE ACCOUNTS

NOTE 27: OTHER EXPENSES
Frapery Maintenance Expenses
Waler Expenses
Electricity Expanses
Generator Expanses
Fuel Consumed
Security Guards Expenses
Rent Paid
Bad debt
Bank Charges
Fostage, Telegram & Telephone Expenses
Frinting & Stationery
Traveliing & Convayance
Insurance Charges
Repair & Mainlenance- others
Fayment to Auditors
- Audit Fees
- Tax Audit Fees
- GST Audit Fees
- Other Services Fees
Contribution fowards CSR
Loss on Sale of Fixed Assets
Land Development Expenses
Misc. Expanses
FProfessional Charges(Retn. Fea)
Legal Charges
Rates & Taxes
Balances written off (Mat)

GEO CONNECT LIMITED

As at
March 31, 2021
Rs.

B87.75
4.59
B889.31
39
54.56
249.05
30.73
T9.64
1.18
12.66
3.89
12.46
2.28
40.21

2.50

0.32

1.25

1.50 5.57
9.80

20.95
1.10
2.70
0.21

3112.55

As at
March 31, 2020
Rs.

802.35
887
142602
B.34
7268
212.84
30.73
2.43
19.81
9.29
232
1.36
23.51

5.57
10.25
0.08
4538
0.31
62.86
0.09
4.29

2.870.08

¢ o S,




NMNECT LIMITED

606 , 6th FLOOR, INDRA PRAKASH BUILDING , 21, BARAKHAMEA ROAD , NEW DELHI-110004

CIN- U74899DL1999PLC101065
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2021

{Figures in Lacs)

; Particulars
Unused tax losses for which no deferred tax has been recognised
Patantial tax bemeafit
i

Defarrad tax assels in the Company have been recognised to the extent there are sufficiant taxable temporary differences relaling 1o the same faxation
authority and the same taxable entity which are expected to reverse.

As at As at
s S March 31, 2021 March 31, 2020

The income tax expense consists of the following :
Current tax expensa for the current year 80.68 90,63
Curnent lax expanse pertaining bo previous years & 2
Mimimum allemative fax (MAT) cradit - -
Deferred tax expensed|baneafit) {9.23) {0.09)
Total income tax 71.39 0.54
Reconciliation of tax liability on book profit vis-a-vis actual tax liability
Prafit before income laxes 266.85) 280,77
Enacted Tax Rate 27.82% 27.82%
Compuled Tax Expense 74.24 8.1
Adjustments in respect of current Incomae tax
Tax impact of exempied income f 2
Tax impact of expenses which will never be allowed 0.35 0,16
Tax effect of expenses thal are not dedeutible for 12x purpose g g
Tax eflect due to non taxable income =
Kinmum allernalive Ea (MAT) credit - -
Other Temparary Differences 6.10 21,35

| Dwffared tax Assels (9.29) {0.02)
Total income tax expense 71.39 99 54

Tax losses

N2 deferred Lax assel has been recognised on these unutilized tax lcsses as thera is no evidence that sufficient taxanle profit will be available in future

March 31, 2021

: As at As ai
& jErings Rar Shars March 31, 2024 March 31, 2020
| Profitiloss) attributable to shareholders 18747 150.06
Wesghled avarage number of eguity shares 98.79 g93.78
Marminal value per euity share 10.00 10.00
Weighted average number of equity shares adjusted for the ga.79 a8 78
| |effect of dilution
Earnings per equity share
Basic 2.00 1.62
Diluted 2.00 1.62
30 |CONTINGENCIES AND COMMITMENTS oy As at

March 31, 2020

Contingent liabilities

A
I

Income Tax

Demand taised by the Indian income tax auibortes for the payment of Tax
v conmpledrn of lux assessment for ;

Assessment Year 2016-17 . 4,35
|Assesament Year 2017-18 3 -
Assessment Year 201810 23.06 23.08
The company is contesting thiz demand v appeal before the Income tax
appeakate Tribomd £ High court and management including itz tax sdvisers
believes thar its position will hkely be upheld in the appellate process. The
mianagement believes that the ultimate outcome of this proceeding will not
have a neaterial sdverse effect on the company’s financial position and results
ot operations

Il |Other Legal Cases B.42 8.77

Labour Claim against the company nol acknowledged as debt pendin

in court

|Balance Outstanding

_|against the Credit facilties taken by Holding Company outstanding

{The company has given Corporate Guaranies © 1o

BankersFinancial Institution on behalf of the Halding sampary

Rz.108.50 crore as af balance sheet date (Previous year Rs. 128.83
crare?-'.’z:f any liabilify incumed due 1o this corporate guarantes will be
idemnified by the holding company

Commercial plot no. B- Commercial -1 measwuring S868.78 square
yards situated at Ansal Tawn | Sector -19 Jhajjar By- Pass Road
Willage Piwara . Rewar has bean morigage with Canara bank against
credil Tacilities taken by holding company

L

W
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Capital and other commitments

Estimated amount of confracts remaining to be execuled on capilal account, net of advances and not provided in the books are as follows:

Particulars

As at
March 31, 2021

As at
March 31, 2020

-Capital advance for purchase of office at Ansal Plaza and Gurgaan

-Advance for purchase of plois /Land (Amritsar)

§,044.04

1,257,498

LEASES
In case of assets taken on lease
Oparaling Leases

Based on the information available with the company. there are no assels taken on leasa as at March 31, 2021 and March 31, 2020

The lotal of payments under operating lease is 83 under:

Particulars

As at

As at
March 31, 2020

Lease payments for the year recognised in the Statement of Profit and

Loss

March 31, 2021

! EMPLOYEE BENEFIT OBLIGATIONS
The disclosures of Emplayee Benefits as per Ind AS-19 are as under:
Defined Benefit Plan

i} Gratuity:-

e company provides gratuity to the employees in India as per the payment of the gratuity Act 1972, Employees who are in continuous service
The amount recognised in the staterment of financial position and movement in the net defined benefit obligation cvar the years are as foliow ;

Presant value of t

he obligation at the end of the Year
ey

57.01

51.50

Fair Valug of Plan As

Surplus { {Deficit)

(57.01)

(51.50)

Effects of Azsat Ceiling, if any

Met Asset / (Liability)

:sr.mi

51.50)

Bifurcation of Present value of the obligation at the end of the Yea
Farliculars

Current Liabilily (Shart term)

1.62

Mar-Curent Liability (Long 1erm)

48,88

Present Value of Doligation

51,50

Changes in Defined benefit present value obligation

Particulars

|2

Present Value of Obligation as at the beginning

Lument Service Cosl

Inlerest Expense or Sost

Re-measurement {or Actuarlal) (gain) ! loss aksing
from:

- change in demographic assumplions

10.01)

change in inancial assemplions

- EEpETENcE vanance (i.e. Aciual experience
V5 ESsumplions}

(21.85)

others

Past Bervice Cost

Effect of changa in foreign exchange rales

Benafis Faid

Transter in / [Dut)

Elfect of business combinations or disposals

Present Value of Obligation as at the end

Changes in the Fair Yalue of Plan Assets

Fair Walue of Plan Assets as at the beginning

Irvasimant Income

Emplhoyers Condribution

Ermplayen's Contribution

Banafits Paid

Heturn on plan assels | exchuding amount
recognigad in nel inferest expense

Meisition Adjustmant

Fair Value of Plan Assots as at the end

Amaount Recognised in Statement of Profit and Loss
Particulars

In income Statement

10.03

.

In Other Comprenensive Incame

(4.52)

{15.93)

Total Expenses Recognized during the period

5.51

(5.47)

Expenses Recognised in the Income Statement

Cusrert Service Cost

| Past Sarvice Cos




1 Loas / ((3ain) an selllemenl . :

| Mel Inberast Cost ! (Income} on the Net Defined 345 457
Benfit Linbility / (Assat)

Expenies Recognised in the Income Statement 10.03 10,46

d Change in the Effect of Asset Ceiling
Effect of Asset Ceiling at the beginning

Interest Expensa or Cost (1o the axdent mot . g
recognised in net intarast expense)
Ra-massuramant (or Aciuenal) (pen)iioss arising x s
beause of changs in effect of asset calling
Effect of Asset Celling at the end =

& Other Comprehensive Income
Achuarial [gans) | losses

- change in demographic assemptions - (0.01)
- ehange in financial assumplions (0.33) 8.73
- aEparience vanance (.e. Aclual experience vs {4.189) {21.65)
assumptions)
- others - -
Heturn on plan assels, excuding amount recognisad -
in net interest expense
Re-measurement (or Acluarial) (gainkloss anising =
bacauss of change in efect of assel ceding
Components of defined benefit costs recognised in {4.52) {15.92)
other comprehensive Income

f Major categories of Plan Assets (as % of Total Plan Assets)
Gowvernmuent of India securties

State Govemment securities 3 .
High guality corporale bands & fl
Equily shares of lisied companias i
Frapirly :
Spacial Depost Schame B
Funds managed by Insurer E i
Bank balance 100% 100%,

Othar Investmants . .
|-Tnl:a.l o -

g Financial Assumptions

Digcount rale {per annwm) 7.70% T.T0%
Salary growth rale (per annum) 6.00% 3.00%

Mormal retiremen age HB Years &8 Years
Adlrition | Willidrawal rafes, based on age: (per
Anrarmy

Up to 30 years 3.00% 3.00%
31 1o 44 years 2.00% 2.00%
Abava 44 yoars 1.00% 1.00%

il Leave Encashment:
The company alzo has a leave encashment scheme with defined benefits for its employess. The company makes provisian for such liability in
lhe books of accounts on the basis of year end aclurial valuation. No fund has been crealed for this scheme.

The amount recognised in the statement of financial pasifion and movemant in the net defined banefit abligation over the years are as follow
El Priesant value of the obligation at the end of the Year

Fresant "."alue_ |‘:nT1.’H:_>Ii_g i i
Fair Valuse of Plan Assels } T -
Surplus / (Deficit) (31.83) (26.45)

Effects of Asset Ceding, f any k - -

Het Asset / (Liability) o pe] [31.83) [29.45)
b Bifurcation of Present value of the obligation at the end of the Year

Partculars

Crent Leabiiy (Shor tarm) 3.53 1.6

Moy Cartund Liatiiy /1 ong term) 20,40 75 |

l '_f;' ; | y C}}“

-




{Present Value of Obligation

31.93[

19,45

Changes in Defined benefit present value obligation

Particulars

Present Yalue of Obligation as at the beginning

19.45

18,85

Currant Sanice Cost

3.26

8.55

Interast Expanse or Cost

1.87

06T

Re-maasurement (or Actuarial) (gain) / kss arising
fram:

- change in demagraphic assumplions.

i0.01)

change in mancial assumphions

{0.18)]

expeence variance (i.e Aclual experience
VE EEsurmplions)

(2.57)

7.82

athers

Pag! Service Cosl

Effect af changs in foraign exchange rales

Benafils Pad

Acguisition Adjustmenl

Efect ol businass combinalions or disposals

Present Value of Obligation as at the end

Changes in the Fair Value of Plan Assets

Fair Value of Plan Assets as at the beginning

Invesiment Income

Employar's Cantribution

Employes's Condribution

Benelils Paid

Retlurn on plan assats , excluding amauni
recognised in net inerest expenss

Acguisition Adjusiment

Fair Yalue of Plan Assets as at the end

Amount Recognised in Income statement
Parliculars

In Income Stalerment

21.20

In Qither Comprehensave Income

Taotal Expenses Recegnized during the perlod

21.29

Expenses Eemgnlsed in the Income Statement

[Currant Service Coat

B.55

Fagl Sensce Cosl

Logs ¢ {Gain) on setllemant

Ml Inlirest Cost § (Income) on the Met Detined
Benefil Liability / {Assat)

Change in finanacial Assumptions

3.25

Experience Variance

TE2

Expanses Recognised in the Income Statement

21.2%

Change in the Effect of Asset Ceiling

Effect af Asset Ceiling at the beginning

Intgresl Expensa or Cost (1o the extent not
recogrised in net inlerest axpense)

Re-maazuremeant (or Actuarial) {gain)floss arising
sacause of change in effecl of assel cailing

[Effect of Asset Ceiling at the end

Other Comprehensive Income

Actuanal (gains) ! losges

change in demaographic assumptions

- change in fmancial assumplions

- aEpenence varance [i.e. Aol experience vs
asswmplions)

- others

Returmn an plan assats. axcluding amount recognised
n nel inlerest expanse

Re-measuremen {or Acteanal) {gainitass arising
bacause of change in affect of assat ceilng

Components of delined benafit costs recognised in
alher comprehensive income

Major categories of Plan Assets (as % of Total Plan Assets)

Grwernment of India securdles

Slate Covernment secuniles

High quality corparate-bonds
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[35  Related Party Disclosure
As required by Indian Accounting Standard -24, the disclosures of ransactions with the related parties are given belaw:
A Related parties with whom transactions have taken place during the year
I Holding Company Ansal Housing Limited
i Directors of the Company
I'he affairs of the Company are managed by the Board of Directors. The Direclors of the Company are:
1. 5h. Sabu Thomas
2. Sh. Vijay Singh Charan
3. Sh. Maharaj Kishen Trisal
I Key Managerial Personal
1. 5mt Shalini Talwar (Company Secretary)
2. 5. Banjay Vashist (CFO)
v Relative of Key Management Personal M.A,
¥ Relative of Directors of holding Company
1. 5mi Divya Ansal
vi  Follow Subsidiaries
1. A R Infrastructure Pyt Ld.
2. AR Paradise Pyt Ltd
3. Wrangler Builders P Lid.
4. Maestro Promoters Pyt Lid
5. Fenny Real Estate Pvi. Lid.
6. Aeves Iron & Steel Works Pyvt. Lid
7. Bunrise Focility Management Pvt, Lid
4. Cross Bridge Developers Py Lid.
9. Identity Buildiech Pyt Lud.
10. Shamia Automaobiles Py Lud.
11, Third Eye Medin Pvt. Ltd.
12, Andri Builders & Developers Pyt Lid.
13 V.8 Infratown Pvi, Lid.
I4. Crriane Developers Pt Lid
15 Houvsing & Construction Lanka Pyvt, 1.td
18, Anjurman Builcon Pyt Ltd
) Details of transactions made with the related parties during the year In the normal course of business:
: Asat As al
Fhstionhn March 31, 2021 March 31, 2020
A. Holding company
Transaction made during the vear
Cauarantes Commission received from 17.07 £,
Lxpenses Reimbursed to 145.58 170.28
Expenses Reimbursed from - 1386
Hent paid to 30.73 30.73
Salary Paid to;
Technical Advisar - Smt Divya Ansal - 2230
Chief Finance (Mficer -5h, Sanjay Vashise 1273 12,73
Company Secretary - Sme. Shalini Talwar 264 264
As at As al
== (ENAR G e March 31, 2021 Mareh 31, 2020
A. Holding company
Advances Given 5,022.09 5.022,09
Other Feceivables from - 31.52
COither Payables o 39.22 -
Capital advance for purchase of office al Ansal plaza & Gurgaon 111.40 11140
Advinoe given for Booking, 1.365.00 2350000
Causavanttes taken from 255.00 1,476,531

7 /@h/
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Ms Geo Conmnect Limited

606 , 6TH FLOOR | INDRA PRAKASH BUILDING |, 21, BARAKHAMBA ROAD , NEW DELHI-110001
CIN- UT48980L1999PLC 101085
MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31, 2021

34 Financial Kisk Management

e Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Coonpany’s financial risk management policy is set
L the Mamaging Boand. The tinancial risks are identified, measured and managed in accondance with the Company's policies on risk management. Ky financial risks
and miligation plans are reviewed by the board of directors ot the Company.

MARKET RISK

Markel sk s the risk af loss of future camings, fair value of fulwre cash fows that miay reselt from a change in the price of financial instrument. The vahoe of &
financial instrument may change as a result of changes in the interest rates, equily prices and ather miarket chanpes that may effect markel sensilivily instruments,
Wlarket risk is attributable 1o all market rsk sensitivee Hnaneial instroments including investments and deposits, Inans and borrowings,

Interest Rate Risk

Interest rate resh is the visk that the fair vahee or futune cash flows of a financial instrument will Auchate because of changes in market interest rates. In order o balanee
the Company’'s position with regards o interest income and interest expense and 1o manage the inlerest rate risk, management performs a comprebensive interest rale
risk nanagement. The Company has interest bearing bovrowings hence it is sxpased to significant interest rate risk as at the respective neporting dates. They ame
therefore ned subiject to mberest rate risk, since noither the carrying ameunt nor the future cash flows will factuate because of change in markel inlerest cales.

Foreign currency risk
The Company has operations in lwdia only henoe Company’s exposure o foreign cucrency risk is nil.

Frice Risk
Frice nsh arises Lrom exposure to egquity securities prices from investments held by the Company. The Company does not have any investments in equity shares.

CREDIT RISK
Credil sk s the nsk that custoner or conmter-party will not meet its obligation under the cantract, leading to fnancial loss,

Trade Receivables and other linancial assels

Credit risk arises trom trade reoeivahbles - The company continuously moniters defaslts of the customers and other counterparties and ncorporate this information inko
credit risk controls.

Base am the usiness enviommmt in which the company operate . & default on a finencila asset is considered when the counter party fails b make the payment within
the agreed period of tine as per contract, Assets is writhen off when there is no reasomable expectation of recovery , The company continues o engage with parlies
whose balances are wrilten off and altempts to enforce payments and recoveries made are recognised in statement of profit and Inss account,

Provision for Expected Credit losses
Fimancial Assets are considered to be of good qualily and o provision for expected credit losses

LIQUIDITY RISK

Liguedity risk is the risk that the Company will encounter difficully in meeting the obligations asociated with its financial liahilities that are settled by delivering cash
or another financial asset. The Growp's approach to managing liquidity is o ensure as far as possible, that it will have sufficient liquidity to meet its liabilities when they
are due,

Management monitars rolling forecasts of the Liguidity position and cash and cash equivalents on the basis of expected cash fows, The Company bakes ink account the
Ligguaicdity of the market inowhich the entity operates,

Contractual Maturilies of financial liabilites
The tables below provide details regarding the remaining contractual maturities of financial labilities at reporting date based on contractsal undiscounted payments,

[Figures in Lacs)

:;.15__:':‘:.21 TOTAL e t;nn:;fiw . 1-2 years 2-3 years Moure than 3 years
I Mon=Cuarrent
[{i) Borrmwings 24001 - 13511 104,90 -
(iidy Otbeer finamcial liabilities 3451.33 - - - 345133
Current

{1} Borrowings ,ﬂ‘_&r o iﬂ*b@ H - -
{u) Trace payvables 61729 617.29 - a
(1) Oiher financial liabilities 1. 300,69 1,300.69 - - -
qu_al 57624 207107 135.11 10490 3451.33
;{t:_:mzu TOREL b t;::n‘n:?qrgn 1-2years 2- 3 years More Lhan 3 years
Non-Current

[i) Borrowings bl i 31 120000 120,00 335 -
(i) Other financial liabilites 317612 - - - 317612
Current

(1} Borrowings 1,150,450 115090 - . =
(i) Tracle payables 38140 38290 - - =
(i} Ctheer Bmancial Habilities 1,201.80 1.H11.80 - - =
Todal 6,185.57 2,B85.60 120000 385 317612

=




34

41
{i

[idhh

fiv)

Capital Risk Management

The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and Lo oplimize returns (o shareholders, The capital
shructure of e Company is based on management’s judgment of the appropriate balancs of key elements in order to meet its strategic and day-lo-day nesds. We
consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the risk characteristics of the
underlying assets. The Company’s policy is o maintain a stable and strong capital structure with a focus on lotal equily o as b maintain creditors and market,
condidence and o sustain future development and groswth of its business, There i no change in the Caompany capital structure since previows vear.

Eslimation of wncerlainilies relaling tu global health pendamic from COVID 19

The outbreak of Coronavirus (Covid-19) pandemic globally and in India is cawsing significant disturbance and slowdown of economic activity, Tn many countries,
businesses are being forced ko cease or limil their operations for long or indefinite period of tme, Measures taken fo contain e spread of the vires, including ban on
travel, guarantine, social distancing, and closure of non-gssential services have triggered significant disruptions o businesses worldwide, resulling in an economic
stowdown, Covid-19 is significantly impacting business operation of the companies, by way of interruplion in real estate development, production, supply chain
disruption, unavailahility of persannel, closure, lock dewn of production facilites ete. On March 24, 2020, the Government of India ordered a natiomwicde beckdown for
21 days which further got extended gl May 31, 2020 to prevent community spread of Covid-19 in India resulling in significant redhection in economic activities.

[l Company continues b monitor the impact of the glabal pandemic in futuse and it may be different from the estimates made as on the date of financial statements.
Dazed on the information avalable on the date of approval at these financial statements, the management has evaluated Hw anpact of the storesaid sitmation on the
bwisiness of the Company, fmancial sks including credit risks and Houidity risks, A definitive assessment of the impact is pol possible in view of the highly ancertain
eeonomic enviranment and the scenario is still evolving. The company has evaluated its liguidity position and of recoverability and carrying value of ils assets and have
corluded that no material adjustments required at this stage in the financial resulls.

Plowever, the impact assessurent of Covid-19 & a continuing process given the uncertainties associated with its nature and duration. The impact of Covid-19 may be
dittereat trom that estimated az at the date of approval of these L AS fmancial statements and the Company will continue to monilor any malerial changes to future
i condibions.

Ceneral Notes on Accounls

Company provided Interest bearing BCD o Assal Houstng Limited (holding company) bt due to prolonged recesaion in U real estate market, its holding company
shovwn its inability to pay interest for FY 2009-20. Hence coonpany have not recognised the interest income on 100,

The above well-knmen pralonged recession in the real estale maskel and holding company’s inability for interest payment; Company and its holding company
matually agreed via agroement dated-—— to the following:

1. That the holdig company has its own land in Panchkula tor which the company and ils holding company will be treated as developer and financer respectively,

2 Holding company {devebepar) is not peemitbed to mortgage the Project Land or any unit of project either residential, commercial or any other properties developed
un the praject land tooany Financial Institute,! NBFC any other person b raise kan for the development of the Project or for any general corporale purpose witlout e
permission of the Finanoer in writing

3 That the Developer has to mortgage the project land 2 the financer and all legal compliances inchsding creation of charge nelating o mortgage wauld be made by the
Teveloper.

4 Further, the Teveloper will be under legal elligation to creste charge an the project land in favour of the financer and sulunit the proof for creation of chime o
tinancer betore date of approval of linancial statement of linancer for FY 200920 by baard meeting,

5 The company (Geo Cannect Limited) will be entifled fo recelve 50% of sales proceeds from its hakting company past sale of Projact Land or any unit of project either
resedential, commercial or any other propertics developed on the project land.

Ins Heer opiniom of the management, current assets have a value on realization in the ordinary coarse of usiness at least equal to the ameant at which they are stated in
the beoks. However, lalances under frade receivable are sulbject Lo condirmation, verification and reconcilation.
Balare of Sumidry Creditors are subject to confirmation and reconciliation,

Figeres af Previows Year have been regrouped ) re-arrangad wherever necessary to malke them comparable,

o .

The nutes referred to above forma an integral part of the financial statements
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