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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF CROSS BRIDGE DEVELOPERS PRIVATE LIMITED

Repo n the Audit of th lone Financi

Opini

We have audited the standalone financial statements of Cross Bridge Developers Private
Limited ("the Company”), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss, the cash flow for the year then ended and a summary of
significant accounting policies and other explanatory information (hereinafter referred to as
“the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, the /oss, changes in equity and its cash flows for the year
ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibiliti n h i vernan for th

ndalone Financial

The company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of these
financial statements that give true and fair view of the financial position, financial
performance, changes in equity and cash flows of the company in accordance with the
accounting principles generally accepted in India including the Accounting Standards specified
under section 133 of the Act, Mth Rule 7 of the Companies (Accounts) Rules, 2014.
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This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for preventing
and detecting frauds and other irregularities, selection and application of appropriate
accounting policies, making judgments and estimates that are reaconable and prudent and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’

QOur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
Influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
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3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

R n Other L land R i

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A, a statement on the matters specified
in the paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Cash Flow Statement dealt with by this Report are in agreement with
the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the
Accounting specified under section 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014,

Pape 30 4



B. R. Mehra & Associates

% CHARTERED ACCOUNTANTS
Office: Plot No. 62, Sreshtha Vihar, Vikas Marg Extension, Delhi - 110092

Telephone No. : 91-11-22150621, 42408138; Fax No.: 91-11-22150621
E-mail : mehraassociates@rediffmail.com
mehraassociates@yahoo.com

e. On the basis of written representations received from the directors as on March 31,
2020, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2020, from being appointed ac a director in terms of
section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in Annexure B.

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanation given to
us:

R The company does not have any pending litigations which would impact its
financial position on its financial statements;

i, The company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses and

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company.

h. With respect to the matters to be included in the Auditor’s Report under section
197(16) of the Companies Act, 2013 as amended:

In Our Opinion and according to the information and explanations furnished to us,
no remuneration was paid by the company to its directors during the current year
and accordingly, the provisions of Section 197 of the Companies Act, 2013 are not
applicable.

For B.R.MEHRA & ASSOCIATES

Chartered Accountants
ICAT Registration No. 007643N
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Membership No. 086518
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Date: 25" June, 2020

UDIN: 200B6518AAAAAS4094
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Annexure A to the Independent Auditor's Report of even
date to the members of Cross Bridge Developers Private
Limited on the financial statements for the year ended on
315t March, 2020

On the basis of such checks as we considered appropriate and according to the
information and explanation given to us during the course of our audit, we report that:

i)

i)

i)

iv)

vi)

(a) The company has no Fixed Assets as on the first day of the financial year i:e
01% April, 2019 nor did the company purchased any fixed asset during the
financial year 2019-20 and therefore, clause (i)(a), (i)(b) and (i)(c) of Paragraph
3 of the said order is not applicable.

The physical verification of the inventory has been conducted at reasonable
intervals by the management of the company having regards to the size of the
company and the nature of business carried on by the company. According to
the information and explanation furnished to us by the management of the said
company it is submitted that no material discrepancies were noticed during the
course of physical verification of inventory between the physical stock and the
records as per books of account,

The company has not granted loans, secured or unsecured to the companies,
firms or other parties covered in the register maintained under section 189 of
the Companies Act, 2013 and therefore clause (iii) of Paragraph 3 of the said
order is not applicable.

According to the information and explanation furnished to us by the
management of the said company and on the basis of our examination of
records of the company, the company has not made any loan or given
guarantee/security nor has made any investment during the financial year 2019-
20 specified under section 185 and 186 of the Companies Act, 2013 and
therefore clause (iv) of Paragraph 3 of the said order is not applicable.

According to the information and explanation furnished to us and on the basis of
examination of records of the company for the financial year 2019-20, the
company has not accepted deposits within the provisions of section 73 of the
Companies Act, 2013.

According to the information and explanation furnished to us by the
management of the said company, it is submitted that during the financial year
2019-20, the maintenance of cost records has not been specified by the Central
Government under sub section (1) of section 148 of the Companies Act, 2013.
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Annexure A to the Independent Auditor's Report of even
date to the members of Cross Bridge Developers Private
Limited on the financial statements for the year ended on
315t March, 2020

vii)(a) According to the information and explanations given to us and on the basis of

viii)

xi)

xii)

Xiii)

our examination of the records of the Company, the company is regular in
depositing undisputed statutory dues including provident fund, employees state
insurance fund, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and other statutory dues to appropriate
authorities.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no dues of Income
Tax, Sales Tax, Service Tax, duty of Customs or duty of Excise or value added
tax which have not been deposited with appropriate authorities on account of
any dispute

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, neither the company has raised
any loan from bank, government or financial institution nor the company has
raised any amount by way of issue of debentures and therefore clause (viii) of
Paragraph 3 of the said order is not applicable.

The company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year.
Accordingly, clause (ix) of Paragraph 3 of the said order is not applicable

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, neither frauds by the company
nor any frauds on the company by its officers or employees were noticed or
reported during the financial year 2019-20.

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, no managerial remuneration
was paid during the financial year 2019-20 and therefore, clause (xi) of
Paragraph 3 of the said order is not applicable.

According to the information and explanation furnished to us and on the basis of

our examination of the records of the company, the company is not a nidhi
company as per Nidhi Rules, 2014 and therefore clause (xii) of Paragraph 3 of
the said order is not applicable.

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, all the transactions entered into
by the company during the financial year 2019-20 are in compliance with section
177 and 188 of the Companies Act, 2013 and the details of all such transactions
has been duly disclosed in the Financial Statements of the said company.
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Annexure A to the Independent Auditor’s Report of even
date to the members of Cross Bridge Developers Private
Limited on the financial statements for the year ended on

31°t March, 2020

xiv)

xv)

xvi)

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures and therefore clause (xiv) of Paragraph 3 of the said
order is not applicable.

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, the company has not entered
into any non cash transactions with directors or persons connected with the
directors of the company and therefore clause (xv) of Paragraph 3 of the said
order is not applicable.

According to the information and explanation furnished to us and on the basis of
our examination of the records of the company, the company is not required to
be registered under section 45-IA of the Reserve Bank of India Act, 1934 and
therefore clause (xvi) of the Paragraph 3 of the said order is not applicable.

For B.R.MEHRA & ASSOCIATES
Chartered Accountants
ICAI Registration No. 007643N

—
—

B.R. Méhra; FCA
Proprietor
Membership No. 086518

Wi

Place: Delhi
Date: 25 June, 2020

UDIN: 20086518AAAAAS4094
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Cross
Bridge Developers Private Limited ("the Company”) as of 315t March, 2020 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(the "Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to
be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial

statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 315t March 2020, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For B.R.MEHRA & ASSOCIATES
Chartered Accountants
ICAI Rggistraﬁan No. 007643N
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Place: Delhi

Date: 25 June, 2020
UDIN: 20086518AAAAAS4094
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CROSS BRIDGE DEVELOPERS PVT. LTD.

110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363
BALANCE SHEET AS AT 31-03-2020

(Figures in Lacs)

Particulars Note As al As at
No. 31st March, 2020 31st March, 2019

ASSETS
Current assets
(a) Inventories 1 175.94 17594
(b) Financial assets

(1) Cash and cash equivalents 2 1.84 1.97

(i) Loans 3 180.34 180 34
() Current tax assets (Net)

3158.22 358.25
Total current assets 358.22 358.25
Total assels 358.22 358.25
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 4 1.00 1.00
{c) Other Equity £ 286 2.08
Equity attributable to owners of the Company 3.85 3.98
Total Equity 3.85 3.98
LIABILITIES
Mon-current liabilities
{a) Other non-current liabilities [ 141.50 141 50
Total non-current liabilities 141.50 141.50
Current liabilities
(a) Other currenl iabilities 7 212 87 21277
21287 21277

Liabilities directly associated with assets classified as held

for sale
Total current liabilities 212 87 21277
Total liabilities 354.37 354.27
Total Equity and Liabilities 358.22 358.25
MNote on Financial Statement 1-18

AS PER DUR REPORT OF EVEN DATE ATTACHED

For B.R.Mehra & Associates
Chartered Accountanis
rslration No. 007643N

Membership No. 086518
LIDIN;

Place: New Delhi

Date: 25/06/2020

FOR AND ON BEHALF OF THE BOARD

2=

(Sorp/Nath Grover)

(Director)
DIN - 00251133

Nedse L llbvame.

(Netra Pal Sharma)

(Director)
DIM - OE4659417




CROSS BRIDGE DEVELOPERS PVT. LTD.
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - UT0101DL2004PTC131363
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31-03-2020

{Figures in Lacs)

Particulars Note As at As at
No. 31st March, 2020 31st March, 2019
|  Rewenue from operations
Il Other income 8 002
I Total Income (I+ll} n.02 -
IV  Expenses
Other expenses 9 0.14 0.08
Total expenses (IV) 0.14 0.08
Profit before tax (I1I-IV) {0.13) (0.08)
Tax expense
Current 1ax - -
Profit/ (loss) for the year
from Continuing Operations (111) (0.13) (0.08)

Discontinuing Operations

Profit / (loss) for the year from discontinued Operations

Tax Income [{Expense) of discontinuing operations

Profit / (loss) for the year from discontinued Operations (after tax)

Profil / (Loss) for the year (IV) (0.13) (0.08)

Other Comprehensive Income
A_ (1) ltems that will not be reclassified to proflt or loss

(i) Income tax refating Lo ilems thal will not be reclassified to profit or loss
B. (i) Items that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to profit or loss
(V) Other Comprehensive Income for the year

(V1) Total Comprehensive Income for the year (0.13) {0.08)

Earning per share for continuing operations [face value of Share Re. 1l)/-each]
(Previous Year Ke. 10/= each)

(i) Basic

Computed on the basis of total profit for the year (1.26) (0.83)
(ii} Diluled

Computed on the basis of total profit for the year (1.26) (0.83)
Notes on Financial Statements 1-18

AS PER OUR REPORT OF EVEN DATE ATTACHED

For B.R.Mehra & Associates FOR AND ON BEHALF OF THE BOARD
Chartered Accountants
Firm Registrafion No. 007643N
/K‘/ﬁ/

My N e b Mbomm=
{(CA Bharat Ham Mehra)—— { Netra Pal Sharma) ( Nath Grover)
FCA, Proprietbr {Director) {Director)
Membership No. 086518 OIM - 06469417 DIN - 00251133

UDIN:
Place: New Delhi
Dale: 25/06/2020




CROSS BRIDGE DEVELOPERS PVT. LTD.
110, INDRA PRAKASH, 21 BARAKHAMEBA ROAD, NEW DELHI-110001
CIN - U70101 DL2004PTC131363

Cash Flow Statement for the period ending 31st March, 2020

(Figures in Lacs)
For the year ended

For the year ended

Particulars 3151 March, 2020

Alst March, 2019

A} Cash flow from operating activities
Net Operating profit before tax and extra ordinary items
Adjustments for-
Depreciation -

Interest Incomie =

(0L13)

Operating profit before working capital changes
(Increase) / Decrease in Inventories -
Inerease / (Decrease) in Other Carrent Linbilities 0.1

Increase / (Decrease} in Other Current Liabilities -
Cash generated from operations

MNel direct taxes paid

(0.13)

07

(0.08)

MNet cash from Operating Activities
B)  Cash flow from Investing Activities
Intorest income on bank FDR's
Dividend Income =
MNet cash used in investing activities

{L08)

007

Net cash from operating and investing activities
C) Cash flow from financing activities
Dividend Paid -

MNet cash from financing activities

(0.03)

(001

Net cash from operating, investing & financial activities
MNet increase in cash & cash equivalant
Opening balanee of cash & cash ¢cquivalant

Closing balance of cash & cash equivalant

(0.03)

.03
1.97

1.94

(0.01)

[0.01)
(001)
198
197

Nate: Cash and cash equivalents included in the Cash Flow Statement comprise of the following-

1) Cash balance in Hand
it} Balance with Banks:
a) In Current Accounts
) In Fixed Deposiis
Tuoal

0.01

1.93

1.94

0nimn

1.596

Motes to the cash flow statement

1. Cash and cash equivalents represents cash and balances with banks as disclosed in Motes 2

2. The above Cash Flow Statement has been prepared under the indirect method prescribed in Ind AS 7 ‘Statement

of Cash Flaws’

The accompanying Notes 1-18 are an integral part of the Financial Statements

AS PER OUR REPORT OF EVEN DATE ATTACHED
For B.R.Mehra & Associates
Charlered Accountants

tion Mo, DO7643N

For and on behalfl of the board

A

{CA Bharat R [ Netra Pal Sharma) (Som Math Grover)
FC —— (Director) (Diractor)
Membership No 086518 DIN - 05469417 DIN - D0251133
LDIN:

Place: Mew Delhi
Date: 25/06/2020




A. Equity Share Capital

CROSS BRIDGE DEVELOPERS PVT. LTD.
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U700 DLZMM PTC1 313603

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2020

(Figures in Lacs)

Equity Shares of Rs. 10 each issued, subscribed & fully Paid-up Numbers Amount (Rs,)
At 1st April 2018 0.10 1.00
Changes in Equity Share Capital Shares during the vear - -
At 1st April 2019 0.10 1.00
Changes in Equity Share Capital Shares during the year - -
At 31st March, 2020 0.10 1.00
B. Other Equity
For the year ended 31st March, 2020
Reserve and Surplus
Particulars ) Securities _ , Total
Capital Reserve Premium Retained Earnings
Reserve
Balance as at April 01, 2018 - - 298 298
Profit for the period (0.08) (0.08)
Other Comprehensive Income - - -
Total comprehensive Income for the year - - 2.89 2.89
Dividends - - - -
[Transfer to retained earnings -
Any other change (to be specified) - - - -
As at 31st March, 2019 = - 2.89 2.89
As at 1st April, 2019 - - 2,89 1.89
Profit for the period - {0.13) (0.13)
Other Comprehensive Income E =
Total comprehensive Income for the year - - (0.13) (0.13)
Pividends - =
Transfer to retained earnings = = = =
Any other change (to be specified) - - - -
As at 31st March, 2020 - - 2.77 .77

Note on Financial Statement

For B.R.Mehra & Associates
Chartered Accountants

Membership Mo. 086518
UDIN:
Place: New Delhi
Date. 25/06/2020

AS PER OUR REFPORT OF EVEN DATE ATTACHED

1-18

FOR AND ON BEHALF OF THE BOARD

{ Netra Pal Sharma) (S

(Director)
DIN - 06469417

A
//”‘

Math Grover)

(Director)
DIN - 00251133




CROMS BRIDGT IMVELOPERS 1T 1T,
THL INDEA PRAKASH, 21 DARAKHAMOA BOA LS, SEW LHELEL- 1100
TN« LIP0I o M FTE I 63
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Thie findncial statements ame prepared m accsdarice wilh Indian Accounbng Slandards Clnd AS* notibied ander Sectson 133 of tie Comganies Act, 1013 [the
Acth |[Companies (Indian Aot Standands) Bihs, 2095] and other molevant provisions of e Act. The frnancial stairments up by emded March 31
20kh woere prepared in sccordance with the sceounting standards natified under Comgraniim (Aounting Seandand) Rukes 3000 (45 ansended) (Frevsous
CARPT) and it relinant pronisions of the Art These financial statements are the first linanclal stalements of the Comnparsy. wadey Tnd A5 Rider o 21 for
an explariation of Wik e tnensdtion fron Previoss GAAT 0 bed A% las alfected e Ciompany's financil positon. Sinanesl periamanes and cseh s

Basi ol Measurement

Thr Fimanciad statemenis have e prepanst on a ssoncdl cost basis, weeapt for ihe following

= terlimn hoancial sssets and linliges e lodiegg desvative madromusnicd thal s pedsuied @l i salue jreler ARl pabicies "'ﬂ'"!"ﬂ b yal
ETEAT L TG |

Usee o Estimates & Juidgements
The preparatian of fsancial stabements i condorauiy with ind A5 FeuiEres anagimsenl b muke judgments, estunatey aned sssamptions that st 1hie
apphvation of asccounbing policks and the reported amournts of assets, labplitns, inome and evpenses. Armaal sl mey diffar from e e

Estimatvs and uncloslying assemptions are reviewed o o periedic basis, Revisions 1o sccountiog eviinales ane i i e period o owhich the sstimates
are revised and inany future periods affecied, In particylar, miormation about significant amas, of estmation, unceestaty and critical irdgment m applying
sccoutiting polces fhat have the mess significant effect on the amounts recognised in e fiaancial statements s inclided in s Bolloving nols

iflncome Lanes: Tha Cimpany's vax persdcsion is i Sigmivss management judgemsot i roguinsd 0 delermase e mount of ohermsd tay asses that
can b wecognised, hased ugon fhe likady timing and the kevel of future wable peomis together vitls future s planning siolesies

iipOther estimates: The preparation of financial staiements imvolves estimates and assumptiate Bt affect e pepored anmmn of s, lahilizio, disiosn
of comiingent labddses af the date of fmancial staements and the epieial anount of e and e lor s nepartmg. poriod. Specifically. e

Cwrrent verus non-curmend assificative
Thir L ompamy presonts st arnd Habifibm in the halanos sheet hased on cusrem | one-cammen | classdwatimn,

A assot m trcalod s current when ol w
Bt b e wealinad 0f inbsivased 10 b sold or camsammed i ol speruting cyoke

Held primanty for the marposs of trading

Exported o be realid withan bwelve months afler fhe reporting, petiod, o

Cash or cash equivalent unless restricted from beng eschamped or used oot s lability far st least beelee months after the reports perod
Al siher awsets wmw clessilied as nonurrenl

A frabuinty i curront wonise;

Bt gt 1 b sttlod 1n POTITA L et Oy e

It s Bk primarily dor the purpose of trading,

1w due 1o b ssttlod within twelve months afior the meparting pericd, o

Thare & nao uncondibional fight b defer fe etbment of e labilily for ol ksl bidlve months afer the eporting peiod
The Compsamy classilbos all sibior habaliss s¢ mon=urmn |

Dbermead fa axsets and Gabadilns are classiiied as mon<urmen) assees and Gabines,

The opetaiing ool 18 B i hetwern the acquisibion il seeks lar procssang and fhear mealvatsm i cesds and cosly wgunyvalon . Blosed on the mabure of
prochuc s/ activites of the Coampany and the normal b hetwesen this squisiton of the assels and their realiation in vash o cah axpiivakent, e Company
s i) its opeerating okt as A8 manibe fon meal sty et and 1 mentths for el e prm of chaanilatsen of 1 asocis ened labubtes ap
cwrment and nom cureead

SURMMARY (W SICNIFICANT ADCOUSNTING MOLICTS,

Property, planl snsd ¢quipament

Property, Plant and Bgquipment i carmied @l cond less aoommubited depreviation and aicumbabed imparmend s, i any, The e COmprises it i huass
prrace, directly attribatable cost of bringing the asset o ths wirking comdition fae by intended e and barmwing Cocs atrbitabla tn constrictian of qealilying
s, apio the date ssssel @ reedy for (ks inkended uae any rade discounts and rebates ane deciind in asving a0 e pardsas poe

Traursitfon fot Tmil' A5
O st it b Dnal AS this Cloam paiiny has odin i o continiie il the sdrTying vikint ol all of (s property’, jiland ahd squipment recognssed as ol Apeil 1 000
s an por the previous GAAT and use dha carry ing value i the deenst tost of the progeny, plant ani FyuIpmen.

Subegquenl cosls

Saibsserient costs ane inchaded i de sssel's carremg amount or ioogmsed s @ sepanae ase, a APPIopTIATE, oy wohed i iy probabls Bhal fubue o
beniefits associated with the diem will foaw mo the company and the cost of the tives can e misisored retiably. A ather ropairs and s inlesamsos arrcharged 1o
prnfit i loss disrng the ivporting period i whach ey e ncrrsd

Derecegindtive

A e of Mroperty, Flant & Bgupment i demoognised wpon disposal of whin oo e ecenamic benefity am exporing froam ihis e Any gams and loiss
v ol off an diem ol Propey, Pan al Equapment are distermined by rommparing w procesds fnom lisposal wath dhin cartying smount of Property,
Plant and Eaneigrawent ard are revopmicsd net withie “COthis imeaie! (her cwpemmes™ m i Skalemmt ol Dol and Loss
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Thepreiatinn
Drepreviation m charged on the assets as per Woitken Down Value mwthid at roies workid oul based on e useiul Bees and @1 the mansier prescribed in b
Sctwalule 11 to e Companies 401 2008 The degeeciation method, wseful s amd residual value ane eevesosd ol mech of the reporing, date Dvpoeiation on
addelitinens, jilesposalsd & prowsdid on e pro-raca Pesis ce froam (upto) the dose on which the sset s ready for use idspossd of ). The residual values and useful
[ e mewhewed, amd adpussed o appropriate, st thee end of vach poporiog perd, An assel s canying amaunt is writien down immediately 10 s meveratie
arteo il il b @seets Canrving amcunl s ereater s o esdimaisd reoverabile assisiont

Intangibie assets

Compeber doftw i
Dretingtibdo asssts des whadedd At Anguisisian cost, peb of socumlated smortation and scountiloed impairment losws, of any,

Ansorthsation methods and peroda
The Comprany amartises intangble assecty with the finde usetul e (compater sobtwa ) wangg sbeagghi e method over a peood of 5 ear

Financial Instruwmenals

Tiramcial Assets
Firsan iak assety conpriae - Cash and cash eguivakonts and other elipiiie assces,

Imbial recognition and mscasuremen;

A NN S a0 RO IRRATE AL TARE aliis et (T T e e W A AT Rt A AT TN e TTANRACTI DO [
attwibuitabibe to this acauisition of thes Gnancial s (ol e finan el sess poedled 8t e valie thisgh profie or losa) ane mcluded in the L valoes of the
fittarial assels Punhave of sale of Gnancial assets i wguins delivery of assets within a toe fragie establbshed by egalation of conventom n e marke
place troguilar way trades) ame recopmised on e tade dale. ce, the date that the Company commabe 1o parchasis or sell thie assol.

Subsequent Measurement:

Financial Assets measured al amorised oost Finon il assets bl within o business model shise abjectivie & 1o hold fnancial assets a onder 10 cislle
contrachual cash fows and the contreciual termesof the finanoal asset gove nse on speoified dases to cash fows that ane splely payment of proncipal and miceess
SRy o prineipad e sarbsbanding s messurmd sl dmortised cost aning obiecive inferesi rale (TIR) meihiod,

They are preseniod as cument assets, escept for those maturing laior than 12 months aber the reportimg, date seboch ane prisenied as non-carment assets. Thess
fimaniial gaseds are subseguently carried ol smortized cost uvmy, the effetive inferest method, les any impairment ksa. The EIR amorisatian s recogresisd as
finamir o i ghe Statetent of Mrofil and Lo

- Financial asseis al faiv value theough other comprehensive income (VTGO Financial assets held within @ business model whose obgecive s ocheved by
both cobloctang the contractual cash fews and selleng: fhie fmancial swiets andd the contractual serms of the fnancial assets e e on specifod dates 1o cash
Ty that aresolely payment twwands principad and mienst PP on poncipal owistending aoe subsegueriy measaied at FYTOCL Faor valoe movemenis in
timaniial assets at FPVTOCL are recognised in other comprebensone income. Hovwewer, the Company revogneses inferest moome, impaimment losses & meversals
and foreign exchange wain loss i stasement of profi end loss, On dinscognition of e asset, comalative gain or loss previcusly recogmsed in (0] &
r A D Broowr epasty 1o profit andd loss. Inserest ea med s ecogesised undisr the espestsd iterest rate (EIR) model

Equifty instremenls other than investient in asodates Equiy instrumenits beld for trading are classified ot Liir value throogh Probil of Loess (FYTPL). For
other aquity metrnmants the Company clasdfe the same as ot FVTOCL Thi clastlication is made ool scogmrbon and = itevocablie. Far valoe changes
AN ey ek amente ot BV TOCN, ourludng dividonds, are ncaprisod mosthor comprobentive imeaems (OCTL

= Financial assets al Lair vahie Ouwough Gak vadue through Profio or Less GPVTPLD Privascial dssets ane measiied ab FVTTL 018 doess t08 et (e criberia lor
classibcanon as measured af amortised cos o an lasr value threugh ofher comprehenmve inoeme, Fair viaslae changes aee recognised m Staleseent of Prodi and
Lirss

Dievecognilion of Tinanial assebs

Financidl adsets ipe dermapemsd when b contractionl nghts 1o b cash lows fram the lmancial assets gupare o the binancial ssiet is franaterred and e
transler guilified for devevogrution. (v dosscogpition sl {inanial wsset in s towty the diffeence betwesn the canrving amouni (mossured st ihe date of
derecomnition| and the cormcderation reverved fncluding sy pew dsoel olamied less sy vew Babibity ssumed) shall be aognsed e Stateedn| ol Probi) and
Loss,

Impaiement of Cindocial ssets;

Teade revriwabies, contract assets, reomables wader [nd A% 109 de weated for el b on Ui eapecied corcit koses (BCL for e respedc e fnarnecial
anset FO| mmpasrmss boss allowanoe for reversal] recognised donng the penod & reognissd as moome/ecperse in the Statement of Frofi ond Loss. The
approach nliowed By i voompany o oo ogrmung the epaonment ioss s gen below,

1) Trade recedvabios
An imgiirment analysis s pefermed b sach repoiting date. The evpooted omdit lesses oven lilotime of e dssel o estimsatod by sdopiing de sinpliied

approa;h wsimg ¢ provision mabns which n based on histerwal s rates pelleding surrent condibion e forecasts of Balureacanmue consdibaom.

2} Cother financlal asarls

For mevogribion of impasrmeni loss om other finamcial assets and ik oxposure, ihe Company dotermmes ihai whetbuer theee has been aosigmificans incnsso in
e credit teske simie il eeogpritom I cosdi el bas s s reased sigriiiantly 12wt BCL s owsesd o peeeside B om patomeni lvss Hosiese, o oredil
sk has incressesd sagmificantty, Bfetme BCL sauesd 1§ i subsogquent period, coediz quality of the instrument imyproves such thas theve s no longer a sygnaficane
an s wn Credil nisk stice sl recogrinon, ten e entily roverts o recogmiseg mpamment luss alleovanios based on 12 month ECL

Himanadal lablities.
Finaroal luhilities compriss horrmwemge. teade payablos and ather eligible ladslipes

Initial recognition and meassorement:
Finapsial labilaies ans initally pevogmssd of (air value Amy ransaction ests fhat 4 seieibotatds s the aogquismion of the Bnancial labines (ewept financs
liakalitics at fisir vadoe throagh profitor ksl are deducted from the G value of finandcial labslibes

Sobsequent measanmensd

Financial lishilities ar amortived cost: The Company hus classifesd the follawing onder amoertised cost

af Trade payables

) Oothier Tivani i) Mabilivies

Airtiscd cost fad Nnang @) lalslities trpreseits annmi Al wltivh fosancisl labilty §s swaswoed ab nssal cecogneis mmves e owiwlacve smortisabion using
bt oo e riergel e (1) asetfsd o goy alilreena e Bt ey Wt snitisd s ared gy mstnily dimyion
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= Famameial li-lrml;n ot Fair vale theosgh poofil or bess (PVTIL): Feancial labilsaes af e valise henagh peafit ar loss include financeil habililies hidd for
trading and fnanal labaditnes desspnated upon matial recognation as ot fair valoe throogh poskit o lose. Fmancial [abilitis ane classifsd s beid for tracing if
they arp inawirred for the purposs of repamhasing in the near ferm

Finarwiol Latnlities designatod wpon imitial recoggmibon ol lax value tueough prolit or loss ane dissgoaiod os such al the indeal date of recogmibon, and eoly i
e cmiteersa i Imed A 19 e satiadiedd

Far rade and other payables matsinng within sne year from the Bulance Sheet Date ae carrast al o value whach s spprosimately egqual 10 i valoe dus io
thes short masturity of thss sstumerts

Derecopmition of finandial liabilities
A fimancial labnlity chall be dorscogmssd when, and anly when. it 16 extimgushed ce whon the abhgation specdiod n e contract ® discharped of caneellod
AT ONTREIPS.

Oifseiting financial instemnsents

Finannial asste and labilities are offset and the net amount ks reporied n the balange shost whare there is 2 egally enioreable right o offeet the rerognised
amaurnty aned there s an inlerdion o setble on o nel s o reabise the gl and setile the liabiliy simoltareomly, The legally enfarosslle rght ot nal be
wontinget o buture eyends and st be enlorceabile in thie normal geurse of business and in the et of dedault, insolvency o bankeaphey of the Comgany o
the Courberparty

Wealussifiwation of Finansial Awvts

The Company determines the classthcaton of fmanial assets and labilities on mitial ecogmition. Adier mibal reoognition. noieclessifcation s made for
Trrare dal assetts whach ane cagegnsed o equety instraments at Y TUCT aned financial sssets o Gl Bebiibes (ha are speydcally desipnated at FyTPL Foe
funaredal assets, which wre debt instraments, o oreclassificagion s made only o there s 9 rlunp- an the bumsaress meclel For mnanigimg thiomse assets l'.'.hnlqp:. tiv tha
Waisinims mowled map-bd 1 B mfrvqunﬂ Thee mamasgerremt. determines. change 0 the busimess, mode] e sesul of saemal or 'Ituu'nuldwuwllirhur
sigmilicant 1o the Company's opetaborns. A change m ithe busimess moded socurs when the Company either Begins or ctases o pedomm an achvaty thal s
signilicant to iy opetbiors 1 the company reclasaifes fnancia] aeets, it apple the eclassification prospectively fraom the eoylosfiontion dste which i the
forst by of bermeckagedy nexd pepontingg period ol the Champe o buseess modiel. The Comgsay does ot nestaie any previoosly seoognisal gaims, lisses
dirbuding enmatrarwenl et or lonsesh or e

Borrowing L asts

Bﬂrmu:q;mh that are draciby alivibidable io the mqlmlh'nn. ﬂu::h'm'rwnﬂrpmdlutmn al a.qu:h!ymg aussl A rlpl;l.r:m! A part ol that ot ol Phat gl
Ot harrcing cocls dre recognesed as sspenses i the perod mowhich thoy are meumred 1o the sxtent fhe Company Rorrews, funds penetally and uses
thitm Jar thee purpese of oblaming a Qualitvieg assel, he Company determnes the amount of bormwings cods eligide for capitalizaton by appiying @
waprita lzation tali to e expeiditione icutied onsuch dasel, The capriadizstion rabe i determined basesd in ihe weghied average of botrewing costs appliabie
to the barrmwangs of fhe Campany which are satstanding dureg, the persod, other than barrowings madie specifically towards punchass of ihe guakifving
waserd, The amount ol borrowing costs Shal the Company capilalises during & porod doos nol auceed e amaunt ol borrmsang, costs inciornsd: durmyg fhal

periad

Tmpairment of pon-financial asseis
The carmvngy asmarin of fhe Campans son. fimancial s, ather than dofesmed tan assoms ae reviewed an sl reporing daoe o detormie wiethen e i
any imlication of impsirmnl. 10any such edicatos eaisis, e B assl’s ovessble amount s estimalisd

This macoverahlie amoemit o an st o cash penerating a1 the grsster af s vabie mouse and st e valos B coste sl I acassing vl inoawe the
it futeimns cash flows ane discnrmlisd o presont vl LRI & s ba drour rale thal rollscts corrent markel ssescments of the time valae o monay
arud B rml wm...{q Vs e s, For the purgass of imapasrmr lenbing, syt thal s by lesled mdividuathe e Fruup-tl topgselhsr ul the soallesd g
ol aecots that penerates cash inflaws tram thie confenwing, e that ama Largety independint of camh imflows of sher steete or graup of asels (the cach
fonorating umit,

An mpairmient Joss s recognussd §f the carmyng amount of an asset or 1ls cash gererating wng exoeeds its estimated rcoverable amount, Imparment losses
are revopnitsed in the Slalement of Profit and Loss. Dompasrmend lessis aie tecognised in especl of cash penerating units ae allocsied Bl o medice the
wapryirg dmount ol ey geodwill allocated to the unds and b (o neduce the gy ing amount of the cther assets it unil or group of unlis on & pro el
(TR

Heversal o mmpadrment liss
Impairment bises recopmised in prior periods are assessod at cach reporting date for any mdscations that the loss has decrsased or na longer eists

An smpaarmenst ks s reversnd i ibere bay boen o chiege m e estamates used - devermine fhe recovireble ameunt. An anpaimmwni b s revscd anly o
the enienl that the assed’s carryamg ameunl does nol evoeed Use carryving ot hal scoudd have been delermuned, nel of deprecialson of emertidaon, i ne
ampntirre] lise hail been seoemeed disscth i other romprehensi iome amd preentad willan ey

Inventories
Inventomes are vaiued o) bowes of cost and net realzable vadee, Cost of Invertary] Soock in Trade) represents cont of knd and @l expeadourns scuired
connection with,

Frowisdons lndfniinﬂmlu

A [rEIvIsIan arsng, Feoemn o basr, Nitnganuon, wesessmamt, lnes, _p-o.mJ!.u-L ol as in.'nsn.md b ll-p{ﬁnn]un_\- b a [ ﬂdlsdm .'I.n-ﬁal a7 vnnsbrackive) s
o nesult of & past evend ard il 5 probalde thal an oafflow o resourses smbestyisg sononmic berehbs will be mguimsd 1o setile the obligation and o reliabie
estimiate can be made of the amaand of the obligation Thess are reviewsd at each balance shert daie and adjiested 10 peflect curmenb management ssbimabes
Contmgent hatslites are disdosed in ot of posible obhgations that have. snsen from past svents and e osmiomee of which wall be confirmed only by the
O EEFET S OF P00 UTremnos of Gt of amiste uncerfaey Tt avenls ool wholly sidbin the control ol (e enlerprse. Whon ihome 64 pessible obligstion

present abligatmn where ibe Ideeliboad of un outflove is remete, no discdosune or prociion s made

A CnIng assel s A possiblie dssat (At arses [ pask evenis s whose oxmsbense will be canfiemed nly by (e ooouifencs oF non-ecuriesoe of ane i
i Fe aHCET SN e everds ol wially withm e contred of te ety A sontngent ssset B discissec, whens an inflow of peangmie Berstite s probaile

When some or all of the sonomi henefits rgems] B sl 6 provimon g espeited o be fecovated from g third party, e reeivable s oredapnated s an
arsrd, il iR e vrtually certam It pessbsgrssmenl will Be sescenest andd e st of the ecepvalde can be meaamad wolisbly

It thes atfoct il Bht bomiee bl il maney = materl, provisons are disvuntsd wsingt @ current pr-tas rate thal mflacks when dpproprate, e neke spadihic in
thee lakility. When discounting w used. the incrnans m the prosicon due fo b passage of fome & moogmised s @ finanoe conk

Tk comrprany duwes vt evvogie a contsgent Dakdbivg bt dina Bl o onmsence in thie foaoal sravments
Tncame Taves
liwcorne s oonprse cumenl G and didemed o Dnoone s edpense iomcogned in the stabement of profl and Joss ascept o the event i mdales 0 tens

shimacily reigniresd i eguity or e otler oo poe

Cuend las
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BOTES TU FINANCIAL STATEMESTS FOR THE YEAR ENDING Tie MARUH, 2030
Carrent Lam lor the current and prior penods ase measured al the amount espoeced 10 be secovered frome or paid w0 the tion: suthoriies hased on fhie
Lamahr disurme dor e proncd. The tas rates and tas laws wed 10 compute the carent ta amoun? aie thise fal aee enacted or substantively enactsd by e
reporting date and applicable for the period. The Company offsts carmit tas ssets and comem tas labilmes, whess i has a legally eoforcsabbe Pl oset ol
the recogmized amoymts and wiheie i) inlerds eiblu 0 sefibon & et b or o el the assss srad Bali ey sima Harssoualy

i)

il

L]

Dufeared lan
Dieferrod tos is recognosd usay) the balinoe sl appooadh. Defermed taasets and lisbdites are deoognieed or deduntiid s L sl terripustary ciffersnoe
ariany between the tay hase of averts anid abilibies and St Carming amount m fnancial staementi, scept whin the defemed tis sose from thee initial
revogriteon of goodwill or an asset or habilily i a frasaction thd maol a busmess combmation and affects neither accounting, nor Lable profits s koss il the
e ol ' Hamsa b

itorrred faw assots ane recognised o (b estent that it m probable that tacable profic will b avadatide sgainst whinh e dedocnbls iemporary. dedfermees, and
e carry Forwand of unasesd G cnedits and wmesed by Misses oon b petilsed

Diefrrmocd bax habilities. are pecognued o all Gavabde wayposary dofenmces

T carrying amount of diderned b aceots s eviowied ab sach reporting daie and peducsd 0 the sstont Bhai i s no Tenges probaide bt sulfcie beabls
prwifit weiill b available to allow all or part of e diferred s asse fo b gl

Dicherrod tay assets and habilitios are moasured ot the tas tabes that are expected 1o apply i the period when the assel = realizd ar the lability & setthad,
ek son bar wabom daned fay laweal sl howm bown omscdod oe e bcian el on sl 3 Vha st o b

Mindenuym Albermane Taves

Munirman Alsernate Tas (MAT) i pavable when the tasable prof is lower thae the book profd. Tases paid e MAT aie svailabibe as o sl off sy
reqular income tay payable in sabsequent years. MAT paih in o year m charged to the Statement of Proti and |pss as cirrent i The Company acogrives
WIAT Creder wvailablie s ar asset ondy w0 e eateil it heee is convincimg svidence ghad the Comguany il pay soemal ineome fas during e spacebiod poriod
e the period for which MAT coodit & allowad o becarmed forward, SAT crodit is nvognised a5 an asset and (s shown s MAT Cradil Entitlesnent’. The
Company revmws the MAT Crodhit Entitlement” asset at each reporting date and wiite down the asset 1o the sent the Campany does not have convcing
evidences that 11 will pay mormal Brx dunng the specihad poriod

Foreign Cumency Translations
Fanctinnal and Precentation O arrency

It inchuded m the Fnancial stalements ans measured wsng e curnmcy of e primary sconomic environment in which the ey operales £he functsanal
curterny 'L The Diviarmcul stabemenss are presied o indan Rupes (008], which s Radivka Husghits Provate Lamited's functional snd presentation vurmmsy

Transatioms amd balamoes

fﬂ'ﬁgﬂ CRITOTY WARSACIOnS are fransiabed mio ihe Tunchional cormmey Gsing ihe oxchange mbes af (e dates ol the transactions. Fonegn sohange gains and
lamsis rewialteng; Fronn the wetilermont of such transactions anid from the translaton of monetan: assets and Labilines denommatisd on JOTesEn cUrsm s 8 v
wnidd secliarige rades dne evosmioed in prodii or loss,

lLriera

Asa Linsee

Lanses of propsrty, plasst sl egaipment where the company, as kessee, has substantially il the visks and newirds of owmersbip aoe classified es fimnos leases
Fimance btases are capatulised st tha bisse's imception af the fuir value of the leased property or, if ke, the poessnd valie of the mummmmm lease poy menis. The
aarfeepanding rental ahligatnne, net af fmance charges, am inckidad in borawargs or other fmancal kabilitios as approprate. Fach kase poyment s allocased
betwien the liabalaty and Bnance cost. The inance cout is chargid bo the profl or los o the leese period 0 ax o produce a constant persodic rak of inberest
an the remaming balance of the hability for vach penad.

Leases in which @ signaiticant portion of the nsks and mewands of owmership ame nol zansierred o te company as lesen ane classified as opersting lases.
Payrmmis made andie operating leases (oek of sy incenbives receved from the essor) sie charged 1o profit or kes on & siraghi-lne basts over the period of
the lease unbess the pavments ane struciuted 1o incnese o D with expectiad genenl mflation to compensate for the lessor’s expeced milationary cos
AW It

Ihe dotorminabon of whether an amangemient 4 o conbainal 8 lesse = hased on he substance o the an R Al the ieption ol the lase The
srrangrarent s, or condarm, a lease d Tullbment ol the arrampement s depemdent on the use of o specific asser or sssem and the arrangensent conveys & nght
wse the avaet o wset oven i that raght s nol ispluily specified 0 oan arangememt. Artengrossis comtainiing o lease have oo evabisabed o on the date of
franmibson L. Aprit 1, 3006 imaccondamce st [ad-AS 107 Fissl-timne Adoption of Indisn Ascounting Sandands,

Asa Lessor!

L in which the company does not transder substantally all the nnk and benifits of swnersip of the assets are classited as operaling lases. Avsets subyct
b aparatingg livesie arw included i Property, Fant & Equipment, Loase mcome sn an operaling ks is recogmized in the statement of profit and Joss on a
Firgighi-lme basis over e dease tenm, Costs, mehiding depreciation are recogmeed mmedately 0 e staieaent of profit & loss, instial difect costs such s
begal cosiy, Drokerige costs, e, ane reognized mmmediately n thie statement of profit anad loss.

Cash and Cash Equivalents

Far thee purpose of presenianon in D stetvient of caab Boses, coshoand conh eguindddents mcludes cash on Dared, deposis Tweld sl vall with fasancial
s, e shon-term, highty Bguid investments with onigimsl maturabes of fhos monits or less (Bl am sadily cometible 1o Liown amiosinis of cash
and wkich aie subect 10 an insagmincant rsk of charios m waloe, and hank overdrafis

Revemus Revoglailug

Rirvenue is recogneed to the extent thal i B probable tat the economiy berediis wall fow jo the Company and ihe resenoe can be pelably: mesard

Tnome friem Services = Reverme s ocogneeed o ancorl Basis s ondeo i wiib e eems ol e selivant S rerment

Enterwst Income: Inferest income s revognized as of sccroes in Stasemant of Profiz and | oss osong, the offeclive ederst method,

Eriwidond income - Beverie i recogsasd wihen e shandolder's nght G omeis pravmsent s sstabilishiod al the salaves sheel dale Dnvidend ancome @
Eiwcluided under the head "Uther ncome” in thisitatement of profit and loss,

Farnings Per trhare
Heni carmings per share is comriied usiry; te woighiod o vty aomber of mguity shares outstand ing during v perog,

Eriluctest warming pey st ivoomipoted by dividig tee s peafie afior ticby de woighbed averge nomboer of sguity shaes coiailbensd i deciang hasie 115
anil alvo werighimd sverage numsber of sqeary shanes it copld e oen ssuid gpos comarsion sl all dilskive patontial oqidey shares Dilujve peteriial
equity shaves are divmed comerted: ae of the begmnirg, of th porisd. il msiel ot 8 Liter date Dilitive potential sqaity shins e distirmamed
Independantly for sach periad preeated The mimber afogquity shases and poteetially difitive squity shares aee adjsed for borms share, as agropiaie

HW[ H‘PI’HHH
Hrieiniss segrrwiil The sigmemtal reparting dusbogures o tuirsd wider Ind A - |18 are ol sogquored, a8 thaere ar s Fepartable busnes wegmenis
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| Beomnading of amaunis
All armounts declosed in the financial statements and nots have beet rounded as per the requimerient of Part | of Schedule UL, anless otherwise stated




CROSS BRIDGE DEVELOPERS FYT. LTD,

TIL INDRA PRAKASH. 21 BARAKHAMBA ROAD. NEW DELHI-11000

CIN - UT0UA DLANMPTC 31363

MNONTES TO FINANCIAL STATEMENTS FOR THE YEAR ENIDING 31st MARCH. 2020

Particulars

Inventories
{Valued st cost or et realisabile value whichever is lower)
Stowk I Tisicle

Cash and Cash Equivalents
a) Balances with Bank
) Cash in Hand

SHORT TERM ADVANCES-

(UNSECURED CONSIDERED GOOD UNLESS
OTHERWISE STATED)
ADNVANCES FOR LAND

As al
Fist March, 2020

[Figures in Lacs)

Asal
Fist Manch, 200%

175.54 175.94
175,91 175.40
(M2 1.96
o1 am
1L 197
18034 ER0M
180,34 180.34




CROSS BRIDGE DEVELOPERS PVT. LTD.
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - UT0101DL2004PTC 131363

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

4 Share Capital

a. Authorised
10,000 (previous year 10,000) equity shares of Rs 10/-each

(Figures in Lacs)

b. Issued, Subscribed & fully Paid-up Shares
10,000 (Previous Year 10.000) Equity Shares of Re. 10/- @ach fully paid-up

Total Issued, Subscribed & fully Paid-up Share Capital

As at
As at
March 31,
2020 March 31, 2019
1.00 1.00
1.00 1.00
1.00 1.00

¢. Terms /rights attached to equity shares

The company has only one class of equity shares having a face value of Rs 10/ per share Each holder of equity shares s entitled to one vote per share
Mo dividend has been declared by the Company as vet. In the event of winding up of the Company. the equity sharehalders will be entiled to return of

capilal on a pari passu basis among themselves,
d. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity Shares
As at 31st March, 2020

As at 31st March, 2019

In Nos. Amount in Lakh In Nos. Amount in Lakh
At the beginning of the year 10,000.00 1.00 10.000.00 1.00
Add : Issued during the year ending s H ‘ .
Outstanding at the end of the Year 10,000.00 1.00 10.000.00 1.00
e. Detail of shareholders holding more than §% shares in the company
As at 31st March, 2020 As at 31st March, 2019
% holding in the % holding in the
In Nos. Class In Nos. Class
Enquity shares of Re. 10/~ each fully paid
Ansal Housing Lid, (out of total shares 1 share held by Mr. Kushagr 10000 10000
Ansal on behalf of Ansal Housing Limited) 100.00% 100.00%
f. Shares held by holding company and/or their subsidiaries/ associates/ nominee
As at 31st March, 2020 Asg at 31st March, 2019
Ansal Housing Ltd. (out of total shares 1 share held by Mr. Kushagr
Ansal on behalf of Ansal Housing Limited) 10000 100.00% 10000 100.00%




CROSS BRIDGE DEVELOPERS PVT. LTD.
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020
(Figures in Lacs)

As at As at

Particulars 31st March, 2020 1st April, 2019

5 Other Equity

Retained Earnings

Opening balance 298 3.06
Add: Net profit/(loss) for the current year (0.13) (0.08)
Profit available for appropriation 285 298
Less : Appropnations - -

Closing balance 2.85 2.98
Total Reserves and Surplus 2.85 2.98

6 Other Non-current Liabilities

From Corporate Bodies 141,50 141.50
Total other liabilities 141.50 141.50

7 Other Current Liabilities
Advance from Holding company for Land 212.67 212 64
Other Payable 0.19 013

Total other liabilities 212.86 212.77




CROSS BRIDGE DEVELOPERS PVT. LTD.
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DL2004PTC131363
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020
(Figures in Lacs)

For the year ended For the year ended

Particulare 31st March, 2020  31st March, 2019
g Other income
Excess Provision Written Off 0.02 -
0.02 0.00
9 Other expenses
Filing Fee 0.04 0.01
Professional Charges 0.04 0.01
Auditor Remuneration 0.06 0.06
Conveyance Expenses & -
Other Miscl Expenses 0.00 -
Bank Charges 0.01 0.0

0.14 0.08




CROSS BRIDGE DEVELOPERS PVT. LTD.
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101DLZ004PTC 131363

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020
(Figures in Lacs)
As at As at
10 INCDME FAX March 31, 2020 March 31, 2018
The income tax expense consists of the following :
Current tax expense for the current year -
Current tax expense pertaining to previous years : =
Minimum alternative tax (MAT) credit
Deferred tax expense/({benefit)
Total income tax - -

Reconciliation of tax liability on book profit vis-a-vis actual tax liability

Profit before income taxes {0.13) (0.08)
Enacted Tax Rate 22.88% 26.00%
Computed Tax Expense . :

Adjustments in respect of current income tax

Tax impact of expenses which will never be allowed - -
Tax effect of expenses that are not dedcutible for tax purpose - J
Tax effect due to non taxable income 2 il
Minimum alternative tax (MAT) credit S p
Previously unrecognised tax losses used to reduce current tax expense = .
Other Tempaorary Differences E £l

Total income tax expense = i

As at As at
11 Egninge Fer Share March 31, 2020 March 31, 2019
Profit/(loss) attributable to shareholders {0.13) (0.08)
VWeighted average number of equity shares 10,000.00 10,000.00
MNeminal value per euity share 10 10
Wsl'ght?d average number of equity shares adjusted for the effect 10,000.00 10.000.00
of dilution
Earnings per equity share
Basic {1.26) {0.83)
Diluted (1.26) (0.83)
As at As at

12 CONTINGENCGIES AND COMMITMENTS

(A) Contingent liabilities
| Income Tax Mil il
Il Other Legal Cases Nil Nil

March 31, 2020 April 01, 2019

(B) Capital and other commitments

Estimated amount of contracts remaining to be executed on capital account, net of advances and not provided in the books are

as follows.
Particulars As at As at
March 31, 2020 April 01, 2019
Property, plant and equipment Nil Nil
13 LEASES

In case of assets taken on lease

Operaling Leases.

Based on the information available with the company, there are no assets taken on lease as at March 31, 2020 and 31st March,
2018

The total of payments under operating lease is as under
Particulars

As at As at
March 31, 2020 | March 31, 2019

[ease payments for the year recognised in the Statement of Profit anEdes ="' "/ )
@J’,i;-q R
A




CROSS BRIDGE DEVELOPERS PVT. LTD.
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001

CIN - U70101DL2004PTC131363

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020
(Figures in Lacs

14 MSME

15

b)

Based on the information available with the company, there are no dues as at March 31, 2020 and 31st March, 2019 payable to
enterprises covered under " Micro Small and Medium Enterprises Development Act, 2006 No Interest is paid/payable by the
company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006.

Related Party Disclosure
As required by Indian Accounting Standard -24, the disclosures of transactions with the related parties are given below:
Related parties with whom transactions have taken place during the year

Halding Company Ansal Housing Limited

Key Managerial Personal

There is no Key Management Person. The affairs of the Company are managed by the Board of Directors. The Directors of the
Company are:

1. Sh. Som Nath Grover

2. Sh. Netra Pal Sharma

3. Sh. Nirmal Chand

Relative of Key Management Personal N.A,

Fellow Subsidiaries
1. A.R.Infrastructure Pvi. Lid.

. A. R, Paradise Pvt. Ltd.

. Wrangler Builders Pvi. Ltd.

. Maestro Promoters Pyt Lud.

. Fenny Real Estate Pvt. Lid.

. Enchant Construction Pvt. Lid. (up to 4th Dec,, 2019)
. Aevee lron & Steel Works Pyt Lud.

. Anjuman Buildcon Pvt. Ltd.

9. Sunrise Facility Management Pvi. Lid.
10, Identity Buildtech Pvt. Ltd.

11. Shamia Automobiles Pvi. Lid.

12. Third Eye Media Pvt. Lid,

13. Andri Builders & Developers Pvi. Lid.
14. V.8 Infratown Pvt. Lid.

15. Oriane Developers Pvt. Ltd.

16. Geo Connet. Lid.

17. Housing & Construction Lanka Pvt. Lid.

Qo =] nolh LD

Details of transactions with the related parties in the normal course of business:

Transaction with Relatad Party
Particulars As at As at
March 31, 2020 | March 31, 2019

A. Transaction made during the year
Advance received for Land Purchase

Opening Balance Cr 21263 212.62
Received During the Year 0.04 0.02
Repaid During the Year 0.00 0.00
Adjusted During the Year 0.00 0.00
Balance Qutstanding al the Close of the Year 212 67 21263

@)
\ i

*\ DELHI /&)

o




CROSS BRIDGE DEVELOPERS PVT. LTD.
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U70101 DL2004PTC131363

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020
16 FAIR VALUE MEASUREMENTS

The fair value of the assets and liabilities are included at the amount al which the instrument could be exchanged in a current
transaction between willing parties, other than in forced or liquidation sale The following methods and assumptions were used to
estimate the fair values:

Fair Value of cash and current deposits, trade and other current receivables, trade payables, other current liabilities and other
financial instruments approximate their carrying amounts largely due to the short term maturities of these instruments,

The different levels of fair value have been defined below:
Level 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Other techniques for which all inputs which have a significant etfect on the recorded fair value are observable, either
directly or indirectly
Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable
market data.
(Figures in Lacs)
Particulars As at As at
31-Mar-20 31-Mar-19

Carrying Amount
Financial Instruments at fair value through Profit or Loss

Financial Assets - -

Fair Value

Level 1 = =
Level 2 - L
Level 3 - -

Total 3

Financial Assets at Amortised Cost

(i) Cash and cash equivalents 1.94 1.97
(ii) Other Financial Assets i )
Total Financial Assets 1.94 1.97

Financial Liabilities at Amortised Cost

(i) Borrowings -
(i) Trade payables

(iii) Other financial liabilities 3

Total Financial Liabilities = -




17

18

CROSS5 BRIDGE DEVELOPERS PVT, LTI
110, INDRA PRAKASH, 21 BARAKHAMBA ROAD, NEW DELHI-110001
CIN - U700 DL20047TCT31 363

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 3st MARCH, 2020
Financial Risk Management
I'he Company’s financial risk management s an integral part of how 1 plan and execute its business strategies. The Company's fimancial risk managgement
policy s set by the Managing Board. The financial risks ane fdentified, mgsured and managed in accordance with the Company’s policies on risk
management. Key financial risks and mitigation plans are reviewed by the board of directors of the Company

MARKET RISK

Market visk is the risk of loss of future eamings, fair value of future cash flows that may result from a change in the prce of fimancial instrument. The value
of a financial instrament may chansa_- as @ resuli ol rh.mgrm in the interest rates, equity pricesand other market l]lﬂi’lgl".! thiat may effect markel sensitivity
instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, loans and borrowings,

Interest Rate Risk

Interest rate risk is the sk that the fair value or future cash Bows of a financial instrument will flectuate because of changes in market interest rates. In
order to balance the Company’s position with regards to interest income and inlerest expense and 1o manage the interest rate risk, management performs a
comprehensive interest rate risk management. The Company has no interest bearing borrowings hence it is not exposed to significant intevest rate risk as at
the respective reporting dates. They are therefore not subject 1o interest rate rish, since neither the carrying amount nor the future cash fows will uctuate
because of change in market interest rates,

Foreign currency risk
The Company has operations in India only hence Company’s exposure to foreign curreney risk is il

Price Risk
Price risk arises from exposure o eguity securities prices from investments held by the Company. The Company does not have any investmaenis in equity
shares

CREDIT RISK

Credit risk is the risk that customer or counter-party will not meet its obligation under the contract, leading to financial loss. Credit risk arses from trade
receivalles and other financial assets.

Trade Receivables
Thaere are no trade receivables in the Company as at reporting, date.

Other Financial Assets
There are no other Financial Assets in the Company as at reporting date

Provision for Expected Credit losses
Financial Assets are considerad o be of good quality and there s no eredit rsk to the Company

LIQUIDITY RISK

Liguidity risk is the risk that the Company will encounter difficulty in meeting, the obligations associated with its financial labilities that are settled by
delivering cash or another financial asset, The Group's approach o managing liquidity is to ensure as far as possible, that it will have sufficient liguidity 1o
meet its habilites when they are due,

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes into
account the lguidity of the market in which the entity operates

Contractual Matarities of financial labilities
The tables below provide details regarding the remaining contractual maturitics of financial liabilities at reporting date based on contractual undiscounted

pavments.
(Figures in Lacs)

As at Less than 1 year/ On
31-Mar-20 Demand
Current

(i) Borrowings . . 2

(if) Trade payables . =
(1) Other financial liabilities - ; 1 R

1=2 years 2=Fyears More than 3 years

Total - - - =

As at Less tham 1 year/ On
1-Apr-19 PFemand
Current

(1) Borrowings - - - -
(if) Trade payables - . = 5
(iii) Other financial liabilities i = s =

1 -2 years 2-3years More than 3 years

Total - = - - -

Capital Risk Management

The Company aim 1o manages its capital efficiently so as (o safeguand
Fhe capital structure of the Company is based on management’s judgm
to-day needs. We consider the amount of capital in proportion o nisk ay
risk characterstics of the underlying assets. The Company s policy i Iu el
maintain creditors and market confidence and to sustan tuture developraéit . i ol s business. There in no change in the Company capital

s u e since previous yvear




